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GovERNMENT NOTICES ® GOEWERMENTSKENNISGEWINGS

NATIONAL TREASURY

NO. 6590 9 September 2025

FINANCIAL SECTOR AND DEPOSIT INSURANCE LEVIES ACT, 2022:
INVITATION FOR PUBLIC COMMENTS ON PROPOSED AMENDMENTS TO
SCHEDULES

1. 1, Enoch Godongwana, the Minister of Finance hereby publishes for public comment, in
terms of section 10(1) of the Financial Sector and Deposit Insurance Levies Act, 2022
(Act No. 11 of 2022 — “the Act”), proposed amendments, set out in the Annexure below,
to—

(a) Table B of Schedule 2 to the Act;
(b) Table C of Schedule 3 to the Act; and
(c) Table E of Schedule 5 to the Act.

2. The financial sector levy payable by supervised entities in respect of the Ombud Council
in accordance with Table D of Schedule 4 to the Act is to increase automatically as a
consequence of the proposed amendment to the calculation of the levies payable by
supervised entities in terms of Table B of Schedule 2 to the Act, referred to in paragraph
1(a).

3. Wiritten comments on the proposed amendments to the Schedules to the Act may be

submitted to CommentDraftLegislation@treasury.gov.za within 30 days from the date of
publication of this notice.

Gt

ENOCH GODONGWANA
MINISTER OF FINANCE
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ANNEXURE
SCHEDULE 2 — TABLE B
Type of Num  [Bas b Variabl Y Descripti | Formula| Maxi
supervised ber e e ; Cha | onof mum
entity of Am ‘ Amoun nge [ Variable | propoge | (Ran
paym | oun 1(s) i ds)
1 Bank or One 53 000 A=total |Levy= |21200
i branch liabilities | Base 000
as at 30 amount
June of the |+
preceding | Variabl
levy year |e
as renorted

2, Co-operative | One 1 060 A=total [Levy= [5300
bank liabilities | Base
asat 30 amount
June of the | +
preceding | Variabl
levy year |e
as reported | amount
in terms of
section 22 Efy is
of the Co- | oy iroe
opemlve dif A

. Banks Act, | joac
3 Mutual bank | One 2120 5% 0.00132 5% A=total |Levy= |106000
5% x A liabilities | Base

as at 30 amount
June of the |+
preceding | Variabl

levy year |e
as reported | Amoun
interms of |t
section 53
of the }:0 ;
vy is
Mutual charge
| BanksAct, | qira
4 Non-life One 13250 ] Vi= A=gross |Levy= |5300
i insurer 0,164% x { written Base 000
premiums | amount
ol belowR60 |+ V1
V2= | million | +V2
0.050% x B = gross
B written
premiums
above R60
million
Gross
wrilten
premiums
5 Life One 53000 0.00265 L A =gross |Levy= | 10600
; insurer % x A best Base | 000
estimate | amount
liabilities |+
or Variabl

technical |e
provisions | amount

asa
whole,
adjusted
to an
6 Microin One 5300 Vi= 5% | A=Gross | Levy = [530000
' surer 0.1077% written Base
(life X g:emiums amount
insurane = . low +
e V2= 6 [R60 VI+V2
business 0.0326% million as
only, xB stated in
non-life the most
insuranc re- cent
e annual
business Quantitati
only, ve Retumn
both life Template
insuranc submit-
e ted to the
business Prudential
and non- Authority
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Type of Num | Bas Y% Variabl % | Descripti | Formula
supervised ber e Cha |e | Cha | onof
entity of Am nge | Amoun nge | Variable | propose
paym | oun t(s) . d
K} Exchang Four 132 500 5% | 000011 5% |A= Levy =
. € | 66% x A tumover | Base
: value of | amount
| trades for |+
the Variabl
- | quarter e
| pre- amount
4 A 5 ceding the
8 Central Four 132 500 5% | 0.00001 o |A=value |Levy=
. securitie 17% x A ~ |oftrades | Base
H settled for | amount
depositor the +
y quarter Variabl
| preceding |e
: A
9 Independ Four | 132500 5% |0.00011 ~ |A=value |Levy=
3 ent - |66%x A | of trades | Base
clearing i cleared amount
house ] . |forthe +
quarter Variabl
: | preceding | e
- : | the levv amonnt
1 Associat Four 132 500 5% | 0.00000 |A=value [Levy=
0 ed | 74% x A of trades | Base
. clearing i cleared amount
house . i for the +
R d | quarter Variabl
1 Central Four | 132500 5% | 0.00011 : A=value |Levy=
1 counterp i 66%x A | | of trades | Base
: ‘ | cleared amount
I for the +
| quarter Variabl
= et e 4 e
1 Externa Four 100% | Not s ezl Levy =
2 I central applicab 100% base
3 counter | le k amoun
party E el t
1 Trade One  |530000 5% | Not 100% Levy=
3 Reposito applicab o Base
: Ty le ‘ amount
1 Externa Four 100% | Not Levy =
4 I trade applica base
3 reposito ble amoun
ry j '
1 Over- One 106 000 5% | Not ‘ Levy =
5 the- applicabl Base
. counter e amount
derivativ I
¢ | {
nrovider ] N i
1 Credit One 0 100% [[Ln= {[Ln= [Levy
6 rating (Rn/R) |Levyto =
. agency *A | be paid [ Variab
i by the le
specific | amou
credit nf]
| rating Levy=
| agency Base
Rn= amoun
- |Revenue [t+
| generated | variabl
| by the e
| specific [ amoun
credit t
f - | rating
| agency
during
the
previous
financial
1 Externa Four 100% Levy=
7 I Credit Base
: Rating Amou
Agency nt
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Type of Num Bas Variabl Descripti | Formula
supervised ber e e on of
entity of Am Amoun Variable | propose
paym oun 1(s) d -
1 Benchm One A =Total | Levy
8 ark Revenue |=
] adminis generated | Variab
trator by the le
benchma | amoun
rk nt
administr
ator
during
X Foreign Four Levy=
9 Benchm Base
ark Amou
Admini nt
2 Pension One 2120 = Levy =
0 fund— number of | Base
. [occupa members | amount
tional and every |+
fund] other Variabl
all person e
nsion who amount
funds receives
not regular
referred peri- odic
in item payments
2], from such
2 Pension fund | One 2120 A= Levy =
1 - number of | Base
. pension members | amount
preserva andevery |+
tion other Variabl
fund person e
pmv;den \’f'ho' amount
receives
preserva regular
tion periodic
fund, payments
Landl from such
2 Pension One 865207 = Levy =
2 fund number | Base
. administ of amount
rator pension |[+VI
ds  levz
under
administr
ation as
%l %8
ebruary
of the
levy year
number of
members
2 Collecti Four 13 = Levy = [Not
3 |ve 690.96 number  (Base | applicabl
. investme of amount | o
nt portfolios |+ V1
scheme orfunds |4y
in at end of
securitie previous
2 Collecti Four 13 = Levy = | Not
4 Jve 690.96 number | Base | applicabl
. investm of amount | ¢
ent portfolios |+ V1
scheme sfundsor | 4yp
in hedge sub-
funds schemes,
at end of
2 Foreign Four 13 Vi= = Levy = | Not
.. collectiv 690.96 7579 x number Base applicabl
3 e A of amount
investme V2= portfolios |+ V1
nt 0 ,fundsor | 4y
scheme 0.00037 | * sub-
52%xB i funds at
L Aya0 daf
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Type of
supervised
entity

Num
ber
of
paym

Bas

Am
oun

Collecti
ve
ivestme

One

13
690.96

"N

Levy
deter-
mined
four
times
per levy
year, but

Aatal

13
690.96

=4

Categor
ylorlV
financial
services
Provider

One

3816

Category II,
A or IIT
financial
services
provider

One

7950

Categor
ylor
Categor
ylv
financial
services
provider
n
respect
of only

One

3816

Variabl Descripti | Formula
e on of
‘ Amoun Variable Propose
{16 d
A Levy =
=number | Base
of amount
portfolios [+
Variabl
p e
|VI= A= Levy =
2191.,02 number Base
SA schemes | amount
_ atend of |+VI
|V2= previous | 4 v2
0.00005 quarter
51%xB B=
] aggregate
|551.20x A= Levy =
A Average |Base
total amount
number of |+
key Variabl
individual |e
s plus amount
|Vl= = Levy =
551.20 Avorage | Base
A to amount
Vo= number of [+ V1
KEY o [V2
0.00197 | individual
11% | s plus
average
xR total
number of
representa
| tives,
calculated
over the
period |
September
of the
receding
| levy year
A= Levy =
Average |Base
| total amount
number of |+
key Variabl
individual |e
splus amount
average
total
| number of
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Type of Number [ Base Variable Deseription of | Formula | Maxima
supervised of Amount Amount Variable m
entity paymen {Rands) {s) (Rands)
ts per {Rands)
levy
year
3. Financial One A person that is authorised for multiple categories is
Services liable for a single tevy calculated as follows:
Provider (1} =the most onerous of the base amounts
{authorised in applicable to the different categories for which
multiple the person is authorised.
Categories) {2) = the average total number of key individuals plus

aver- age total number of representatives, under
the different eategories, calculated over the period
I September of tﬁe preceding levy vear to 31
August of the levy year: Provided that that the key
individuals and representatives who are approved

or appointed under multiple categories are counted

once for the purposes of the calculation.

(3) = the tolal value of investments managed or
administered on behalf of clients under the
different categorics on 31 August of the levy
year: Provided that in- vestments under
management of administration held in foreign
currency miust be included of the exchange rate
published in the press at that date,

(4) = the most onerous of the maxitmun amounts
applicable to the different categories for which the
person is authorised.
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SCHEDULE 3 - TABLE C

Type of Number of Variable Amount % Description of Formula
supervised entity | payments per levy | (Rands) change Variable
year

All supervised One 265%x (Y1 +22) 5% Y1=amountof levy |Levy=
entities that are payable by the Variable
liable to pay levies supervised entity in amount
calculdated in " terms of Schedule 1
accordance witl =
Schedule 1 or 2 ﬁ;abﬁ’;‘g;“,;,: Flosy

supervised entity in

terms of Schedule 2

SCHEDULE 5 - TABLE E

IProposed

%6 'Chang_éll]estri ption of [Formula Maximum
Variable (Rands)

lOmbud Scheme ksupervised ayments |Amount Amount(s)
lentity er levy (Rands) (Rands)
vear

[ F1A D

ktatutory ype of E&umbrr of [Base Variable

i

L = number of members [Levy = Base [Not
d all other persons who pmount + Qpplicable
ﬁ‘ceive regular periodic [Variable
payments from such alAmount
fund (excluding any
member or such person,
whose benefit remained
unclaimed and
beneficiaries of members
of pension funds) as
freflected in the latest
ual financial
tatements furnished to
he Authority as at 28
ebruary of the preceding
evy year

Office  of  the [Pension fund  [One RO DxL
Pension  Funds
Adjudicator

‘; A\'emfge lﬁtal Levy = [R333 275
umber 0 ey

individuals plus average l\i{ase b‘i\m""m +
otal number of {Yanase
epresentatives, Amount
alculated over the period
1 September of the pre-
eding levy year to 31
ugust of the levy year

Office of the [Financial " One R1100 JAA x 690
Ombud for gervices IAA=W -BB |44
[Financial Services pprovider ;

Providers

B = Average total
umber of key
individuals that are also
lappointed as
representatives,
calculated over the period
1 September of the pre-
ceding levy year to 31
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