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NATIONAL TREASURY

NO. 5757 17 January 2025

FINANCIAL SECTOR AND DEPOSIT INSURANCE LEVIES ACT, 2022:
INVITATION FOR PUBLIC COMMENT ON PROPOSED AMENDMENT OF
SCHEDULE

The Minister of Finance, in terms of section 10(1)(a) of the Financial Sector and Deposit
Insurance Levies Act, 2022 (Act No. 11 of 2022 — “the Act”), hereby publishes for public
comment the following proposed amendments:
(a) [tem 1 of Schedule 2 to the Act is hereby amended—
0] by the insertion after paragraph (k) of the following paragraph:
“(kA) an external central counterparty;”;
(i) = by the insertion after paragraph (i) of the following paragraph:
“(IA) an external trade repository;”;
(iii) by the insertion after paragraph (n) of the following paragraphs:

“(nA) an external credit rating agency;

(nB) a benchmark administrator;

(nC) foreign benchmark administrator (a person domiciled in a
foreign country that is authorised to perform services
related to the provision of a benchmark in a jurisdiction
outside of the Republic, and that is subject to the laws of a
country other than the Republic);”;

(iv) by the substitution for paragraph (o) of the following paragraph:

“lo) a pension fund: a pension fund that is not a beneficiary
fund, a preservation fund, a provident preservation fund or
a retirement annuity fund;”; and

(v) by the insertion after paragraph (o) of the following paragraph:
“(oA) a pension fund: a beneficiary fund;”; and
(b) Table B of Schedule 2 to the Act is hereby substituted for Table B set out in the

Annexure hereto.
Written comments on the proposed amendments of the Schedule to the Act may be

submitted to CommentDraftLegislation@treasury.gov.za within 30 days from the date of

publication of this notice.
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Type of Numberof |Base Variable Descriptlon | Formula| Maximu

supervis payments Amount Amount of Varlable m

edentity | perlevy {Rands) 15) (Rands)
year Rands)

3. Financial | One A person that is authorized for multiple calegories
Services is liable for a single levy calculated as follows!
Provider (1) = the mosl onerous of ihe base amounts
(authoris applicable to the different calegories for
edin which the person is aulhorised.
muitiple {2) = the average lofal number of key individuals
Gategorie plus average lotal number of representatives,
s} vnder the different categories, caiculaled over

the period 1 September of the preceding levy

year to 31 Augus! of the levy year: Provided
that that the key individuals and
representatives who are approved or
appointed under multiple categories are
counted once for the purposes of the
caleulation.

(3) = he total value of investments managed or
administerad on behalf of clients under the
different categories on 31 August of the fevy
year: Provided that investments under
managemenl or administration hetd in
foreign currency must be included at the
gxchange rate published in the press at that

ate.

{4) = the most onerous of the maximurm amounts

applicable to lhe differenl categories for which

the person is authorised,
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