STAATSKOERANT, 26 MEI 2023 No. 48660 433

DEPARTMENT OF PUBLIC ENTERPRISES

NO. 3467 26 May 2023
Annexure C

Proposed amendment to Special Rule 10.19 of the Special Rules of the PRASA Sub-fund of the TPF
Fund Special R
10.19. ANNUAL INCREASE
10.19.1. The benefit received by a Pensioner or Dependant shall be increased by 2% (two
per cent) compounded annually, for each completed year in respect of which the
benefit has been or is received: Provided that in the case of a Dependant, the 2%

{two per cent) enhancement of the benefit shall be calculated from the date on
which the benefit first became payable to the Pensioner,

10.18.2. Subject to Special Rule 10.19.3, the Sub-Fund Board shall have the discretion
fo:
10.19.2.1. review the level of Pensions being paid by the Fund from timae 1o
time and may dire t Pensions be increa incresase &
ensi hal id in terms of Pension Inct
provided that:
10.18.2.1.1, a guaranteed minimum _increase of 2% (two per
cent) shall apply;
10.19.2.2 any increase to Pensions above the 2% (two per
nf) minimum increase refer: in 10.19.2.1.
i be subject to Iih rmined i

accordance with the Pension {ncrease Policy.and
roval of the Empl .

10.19.2.3. the incregses shall b able from t
ipulated jn the Pension Increase Policy:

This gazette is also available free online at www.gpwonline.co.za




434 No. 48660 GOVERNMENT GAZETTE, 26 MAY 2023

Annexure C

L0020 Pay additional ad hoc bonuses to Pensioners and Dependants
from time to time.

10.18.3. The increase in pensions and/or the payment of ad hoc bonuses as provided in
Special Rule 10.18.2 shall be subject to:

10.19.3.1. The Sub-Fund being able to afford such increases and/or
payment of ad hot bonuses according to the discretion of the Sub-
Fund Board; and

10.19.3.2. the actusry’s written confirmation that such increases and/or
payment of ad hoc bonuses are affordable by the Sub-Fund; and

10.19.3.3. the written approval by the Employer.
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