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To 'amend the Industrial Developm~nt Act, 1940. 
I 

(Signed by the Governor-General in English.) 
. (Assented to 16th April, 1942.) 

BE IT ENACTED by the King's J\Iost Excellent Majesty, 
the Senate and the House of Assembly of the Union of 

South Africa, as follows :- ·• 

1. Section three of the Industrial Development Act, 1940 
(hereinafter referred to as the principal Act), is hereby repealed 
and the following section substituted· therefor: 
"Objects 3. The objects of the corporation shall be-
of cor· . · 
pomtion.' (a) with the approval of the Governor-General to 

establish and conduct any. industrial under-
taking ; and · 

(b) to facilitate, promote, guide and assist in the 
financing of-
(i) new industries and industrial undertakings j 

and 
(ii) schemes for the expansion, better organiza­

tion and modernization of and the more 
efficient carrying out of operations in 
existing industries and industrial under­
takings, 

to the end that the economic requirements of the 
Union may be met and industrial development 
within the Union may be planned, expedited and 
conducted on sound business principles.". 

- .. . ~--

2. Section fit'e of the principal Act is hereby amended by 
the insertion in paragraph (c), after the word " corporation ", 
where it occurs for the first time, of the words "referred to 
in paragraph (b) of section three". 

3. Section tU'elve of the principal Act is hereby amended by 
the substitution in the proviso to sub-section (4) for the words 
" the thirty-first day of March, 1943 " of the words " six 
months after the date which the Governor-General may by 
proclamation declare to be the date on which the Union ceased 
to be at war.". 

4. Section nineteen of the principal Act is hereby amended 
by the insertion in paragraph (a) of sub-section (1) after the 
word " account " of the following words: " showing separatch· 
the financial details in connection with any industrial unde;­
taking establi•hed and conducted by the Corporation under 
paragraph (a) of section three and ". · 

5. This Act shall be called the Industrial Development 
Amendment Act, 1912. 
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Please note that most Acts are published in English and another South African official language. Currently we only have capacity to 
publish the English versions. This means that this document will only contain even numbered pages as the other language is printed on 
uneven numbered pages.


