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to the following  Act which is hereby published for general
information:—

No. 13 of 1974: Post Office Amendment Act, 1974.
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POST OFFICE AMENDMENT ACT, 1974, Act No. 13, 1974

ACT

To amend the provisions of the Post Office Act, 1958, relating to
definitions; the rate of interest and the interest on deposits
in the Post Office Savings Bank; the secrecy to be observed
by certain persons in respect of information connected with
any depositor in the Savings Bank and to provide for such
secrecy in respect of any holder of National Savings Certifi-
cates; the preparation and submission of balance sheets,
accounts and other statements of the Savings Bank; interest
on Savings Bank certificates; and the repayment of amounts
represented by Savings Bank certificates; to provide for the
working of the Post Office Savings Bank by the Department
of Posts and Telecommunications for the benefit of the Post
Office Fund; and for the issue of National Savings Certificates
by the Postmaster-General; to enable the Postmaster-General
to make regulations in respect of matfers connected with
National Savings Certificates; to provide that the revenue
and assets of the said Department shall serve as security
for the repayment and payment of certain moneys; and that
the repayment of certain moneys shall be a charge upon the
Post Office Fund; to amend the provisions of the Post Office
Act, 1958, relating to moneys forming part of the revenue
of the sald Department; and to provide for incidental
matters; to amend the provisions of the Exchequer and
Audit Act, 1956, relating to the investment of working
balances of the Railway and Postal Administrations; to
amend the provisions of the General Loans Act, 1961,
relating to the powers of the State President to raise loans;
and the conditions which the State President may prescribe
in connection with the issue of securities; to repeal section 14
of the General Loans Act, 1961; to amend the provisions of
the General Loans Act, 1961, relating to the responsibility
of the Treasury and certain agents in respect of any lien over
certain securities; and to provide for incidental matters;
to amend the provisions of the Post Office Re-adjustment Act,
1968, relating to definitions; and to provide for the payment
of certain moneys into the Post Office Fund; to give certain
powers of investment to the Postmaster-General; and to
provide for incidental matters; to amend the provisions
of the Public Debt Commissioners Act, 1969, relating to
definitions; the utilization of moneys in the bank account
of the Public Debt Commissioners; and the disposal of
profits earned and the defrayal of losses sustained on the
realization of securities by the Public Debt Commissioners;
and to provide for incidental matters; to amend the pro-
visions of the Post Office Amendment Act, 1973, relating to
the commencement of certain amendments; to provide for
the payment of certain moneys into the Post Office Fund;
for the transfer of cerfain securities for the benefit of the
Post Office Fund; for the repayment of certain amounts;
that certain references shall be constrned as references to
the Minister, or the Department, of Posts and Telecommuni-
catlons; and for incidental matters,

(English fext signed by the State President.)
(Assented to 28 February 1974.)
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BEIT ENACTED by the State President, the Senate and the
e House of Assembly of the chubhc of South Afnca, as
ollows:— . | .

1. Section 1 of the Post Oﬁice Act, 1958 (hercinafter referred Ameﬂdmmt of

to as the principal Act), is hereby amended— " 2?111915§f£u
(a) by the substitution for the deﬁnmon of “department” amended by A S
... .. of the following definition: = . :‘}"}g’%l of Act

— -“‘department' means the Department of Posts and
-, = Telecommunications;”;.
(b) ‘by the insertion after the definition of “fnendly society™
. of the following definition: ‘
“‘Fund’ means the Post Office Fund established under
section 3 (1) of the Post Office Re-adjustment Act,
: 1968 (Act No. 67 of 1968);™; = -
{¢) by the substitution for the definition of “Minister
of the following definition:
*‘Minister’ means the Mlmstcr of Posts and Tele-
commumcat:ons, H A
"(d) by the insertion after the definition of “money order”
‘of the following definition:
**National Savings Certificate’ means any National
Savings Certificate issued under section 77A;".

2. The principal Act is hereby amended by the substitution Substitution of

heading preceding
-for the headmg precedmg secnon 52 of the followxng heading: :fﬁ?'fgfi of A ct
[»)

. “CHAPTER tv

Post OFFICE SAVINGS BANK AND NATIONAL SAVINGS
CERTIFIOATES".

3. The following section is hereby substituted for section 54 Substitution of
of the principal Act: section 54 of Act '

44 of 1958.
“Deposits - 54, Noththstandmg anything . to the coutrary .
ﬁaiional contained in any other law—

Savings (a) deposits made by or for the benefit of, or any
Certificates National Savings Certificate issued in favour of,

35 E‘;‘;g c_: ~ any person under twenty-one years of age may
of married - - be Tepaid to that person after he has attained
women. ~ the age of seven years in every respcct as if he

were of full age; and

(b) deposits standing in the name of, or any

*. ~ - National Savings Certificate issued in favour of,

~- - - a married woman shall be repayable to heras 1f
* she were unmamed.“. -

‘4, The followmg section is hereby substituted for section 56 Substitution of

section 56 of Act
of the principal Act: ) 44 of 1958, as

MInterest, 56, (1) The interest payable to. depos:tors shall amcndedby
be at such rate as may from time to time be fixed section 34 of Act
by the Minister in consultation with the Minister &7 ©f 1968
of Finance, and such interest shall be calculated on
daily balances but not on any amount less than
one rand or a multiple of one rand.

(2) Interest on amounts standing to the credit of a
depositor in his ordinary account shall be calculated
to the end of every Savings Bank year, and shall then
be added to and become part of the principal amount
unless the depositor's account is closed at any time
before that date, in which case interest shall be
relzckodned up to the date on which the account is
closed.”.
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5. The following section is hereby substituted for section 65
of the principal Act:

“Secrecy.

65. No person shall, in respect of the trans-
actions of any depositor in the Savings Bank or any
holder of a Savings Bank or National Savings
Certificate, disclose any information (including the
name of any such depositor or holder) which came
to his knowledge in the performance of his duties
and functions in terms of this Act, except—

(a) to the Postmaster-General or such officers as
he may appoint to assist in carmrying out the
provisions of this Act relating to the Savings
Bank or National Savings Certificates; or

(b) to the Secretary for Inland Revenue, for the
purposes of any law relating to the taxation
of incomes; or

(¢) to the Master in relation to the administration
of the estate of any deceased depositor in the
Savings Bank or holder of a Savings Bank or
National Savings Certificate; or

(d) when required by order of a competent court:
Provided that nothing in this section contained shall
be deemed to limit the authority of the Controller
and Auditor-General to require a disclosure of such
accounts and documents as may be necessary to
enable him to carry out the duties imposed upon
him by law.”. :

6. Section 66 of the principal Act is hereby repealed.

7. The following section is hereby substituted for section 67
of the principal Act:

*“Balance
sheet,
accounts
and other
statements
of Savings
Bank.

67. (1) The Postmaster-General shall as soon as
possible, and in any case within four months after
the close of each Savings Bank year, prepare and
render to the Controller and Auditor-General for
examination a balance sheet of the Savings Bank,
accounts of the receipts and payments in connection
with the Savings Bank and such other accounts and
statements as he may deem necessary,

(2) The balance sheet, accounts and statements

~ referred to in subsection (1) shall be certified and

reported upon by the Controller and Auditor-
General and submitted to the Minister and Iaid
before Parliament in the same manner as and
simultaneously with the annual accounts and state-
ments 'relating to the other affairs of the depart-
ment.”.

8. Section 68 of the principal Act is hereby repealed.

9, Section 69 of the principal Act is hereby repealed.

10. Section 71 of the principal Act is hereby repealed.

Act No. 13, 1974

Substitution of
section 65 of Act
44 of 1958.

Repeal of section
66 of Act 44 of

1958, as amended

by section 35 of
Act 67 of 1968.

Substitution of

section 67 of Act

44 of 1958.

Repeal of section
68 of Act 44 of
1958,

Repeal of section

" 69 of Act 44 of

1958, as sub-
stituted by
section 9 of Act
102 of 1969.

Repeal of section
71 of Act 44 of
1968.
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11. The following section is hereby substituted for section 76
of the principal Act: ‘ ‘

“Interest on
Savings

Bank cer-
tificates.

76. (1) Interest on Savings Bank certificates shall
be at such rate per annum as may from time to time
be fixed by the Minister in consultation with the
Minister of Finance: Provided that if the amount
represented by a Savings Bank certificate is repaid
within six months after the date of issue of that
certificate, interest thereon shall be payable at the
current Post Office Savings Bank rate.

(2) Interest on any Savings Bank certificate shall
be calculated on daily balances and from the date
of application for the issue of such a certificate.

(3) No reduction in the rate of interest on Savings
Bank certificates referred to in subsection (1) shall
apply to any certificate already issued until after the
expiration of a period of three months from the date
upon which written notice of the reduction was given
to the holder of that certificate personally, or was
silrged at, or transmitted by post to, his last known
address.

(4) Interest on any Savings Bank certificate shall
be payable every six months as from the date of
application for the issue of such a certificate, and
the amount due to the depositors shall on the dates
in question be placed to the credit of their respective
ordinary Savings Bank accounts, except in the case
of the retransfer on some other date of the amount
of any certificate to the ordinary Savings Bank
account of the depositor concerned, in which event
the interest due in respect of that certificate shall be
placed to the credit of the depositor’s ordinary
account at the time retransfer is effected.”.

12. The following section is hereby substituted for section 77
of the principal Act: '

“Savings
Bank cer-

repayable
on notice.

77. The amount represented by a Savings Bank
certificate, or any part of such amount, shall be re-
payable upon notice of withdrawal in such manner
as may be prescribed by regulation.”.

13. (1) The following sections are hereby inserted in the
principal Act after section 77:

*Issue of
National
Savings
Certificates.

77A. (1) Notwithstanding anything to the con-
trary contained in any other law the Postmaster-
General may from time to time, with the approval
of the Minister in the case of each issue, raise money
by way of issues of National Savings Certificates.

(2) The face value of any single National Savings
Certificate shall not exceed two thousand rand, and
the date of maturity of any such certificate shall not
be later than ten years as from the date of issue
thereof. :

(3) Any National Savings Certificate shall—

(@) have on its face the value and date of maturity
thereof; ‘

(b) be issued at a discount determined by the
Minister in consultation with the Minister of

" -Finance;

(c) only be transferable in accordance with the

, regulations; ‘

(d) be evidence of the claim of the holder thereof
to payment, on the date of maturity thereof,
of the face value of such certificate.

Act No, 13,1974 -

Substitution of
section 76 of Act
44 of 1958, as
amended by
section 11 of Act
58 of 1966 and
section 36 of Act
67 of 1968,

Substitution of
section 77 of Act
44 of 1958.

Insertion of
sections 77A,

77B, T71C and 77D
in Act 44 of 1958.
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(4) On the amount represented by any National
Savings Certificate which is not repaid before or on
the date of maturity thereof, interest may be paid
from the date of maturity to the date of repayment
at such rate as the Minister in consultation with the
Minister of Finance may determine and shall be
prescribed by regulation.

(5) The maximum amount which may be in-
vested and held by any single person in any par-
ticular, or in more than one, issue of National
Savings Certificates, shall, with the approval of the
Minister in consultation with the Minister of
Finance, be prescribed by regulation.

(6) This section shall not be so construed as to
derogate from the power of the Postmaster-General
to borrow or raise money under the provisions of
any other law.

Regulations  77B. (1) Subject to the provisions of section 77A
?\I,att(i)o - and the approval of the State President, the Post-
Savings master-General may make regulations—

Certificates. (g) as to any matter which by this Act is required
or permitted to be prescribed by regulation in
respect of National Savings Certificates;

(b) prescribing the procedure which shall be
observed at the issue of, and the payment of
amounts represented by, National Savings
Certificates and the forms which shall be used
in connection therewith;

(¢) prescribing the price, face value, date and
maturity date of any issue of National Savings
Certificates;

(d) prescribing the conditions upon which any
National Savings Certificate may be surrendered
before the maturity date therof, and the amount
which may be repaid in respect of any National
Savings certificate surrendered before the
maturity date thereof;

(¢) as to the replacement of any National Savings
Certificate which has been lost, destroyed or
damaged, and the fees payable in respect of
any such replacement;

(/) as to the issue of National Savings Certificates
to certain persons or classes of persons;

(g) as to, generally, any other matters in respect of
which he deems it necessary or expedient to
make regulations in order that the objects of
this Act relating to National Savings Certificates
may be achieved.

(2) Regulations made in terms of subsection (1)
may prescribe as a condition of any particular issue
of National Savings Certificates that the interest
thereon shall be exempted from income tax, and
the interest on National Savings Certificates issued
upon any such condition shall be so exempted.

(3) Different regulations may in terms of sub-
section (1) be made in respect of different issues of
National Savings Certificates.

Security for  77C. The revenue and assets of the department
"fl’gﬁe‘“ shall serve as security for the repayment of deposits
deposits  in the Savings Bank and of the amounts represented .
and of by Savings Bank, National Savings and Union
amounts  Loan certificates, and for the payment of interest
represented  jue thereon. .



GOVERNMENT GAZETTE, 8 MARCH 1974 No.4196 13

POST OFFICE AMENDMENT ACT, 1974. Act No. 13, 1974 ¢

Repayments: 77D, Repayments of deposits in the Savings

g{lgccfé?tsi“s Bank, the amounts represented by Savings Bank

ficates to  certificates, and of National Savings and Union

becharge Loan certificates at their face value, shall be an

upon Post  annual charge upon the Fund and the provisions of

Office Fund. thjs section shall be deemed to be an appropriation
of the moneys required for such repayments.”.

(2) Regulations in force immediately before the date of
commencement of this section and made in terms of the General
Loans Act, 1961 (Act 16 of 1961), in respect of National Savings
or Union Loan certificates, shall be deemed to have been made
in terms of section 77B of the principal Act.

14. The following section is hereby substituted for section 117 Substitution of

of the principal Act: . :icg?rln 915187 g Act
“*Moneys 117. All moneys received in terms of this Act shall amended by
g‘;’r‘:‘g}g form part of the revenue of the department: Pro- %3%?‘1‘93573“ Act

revenue of Vided that moneys deposited in the Post Office
department. Savings Bank, the proceeds of issues of National
Savings Certificates and the principal moneys re-
ceived in respect of money orders, postal orders,
postal drafts or any other system of remitting or
collecting money prescribed under section 46 or 48,
shall not form part of the revenue of the department,
unless, in the case of money orders and postal
orders, the period of currency thereof has lapsed.”.

15. The following section is hereby substituted for section 52 Substitution of

: . . section 52 of Act
of the Exchequer and Audit Act, 1956 23 ot??956,° asg

:;lwgtg:;t h52. The gailway Administration nflay in;ef:f with SusedbS_tim;edfb)'
the National Finance Corporation of Sout rica, Section < o i
%ﬂa,ﬂ,f; of established under section 2 of the National Finance A% 100 of 1972
Administra- Corporation Act, 1949 (Act No. 33 of 1949), or
tion. with such other financial institutions cutside the
Republic as may be expressly approved by the
Minister of Transport on short call deposit any
available portion of the working balances retained
at its disposal in terms of section 5 of the Public
Debt Commissioners Act, 1969 (Act No. 2 0of 1969).”.

16. Section 5 (1) of the General Loans Act, 1961, is hereby Amendment of

amended by the deletion of paragraph (e). i?g“?‘l‘g%l"f a

amended by
section 22 of
Act 77 of 1962

17. Section 8 of the General Loans Act, 71961, is hereby Am'itndmcnt of

H section 8 of
amended by the deletion of paragraph (e). - o, ;’g or‘;%l-

18. Section 14 of the General Loans Act, 1961, is hereby Repesl of section

14 of Act 16 of
repealed. 1961.
19. The following section is hereby substituted for section 15 Substitution of
of the General Loans Act, 1961: section 15 of Act

16 of 1961,
*“Treasury 15. Neither the Treasury nor any agent appointed
oot reopon- under section 16 shall be responsible for the due
fulfilment fulfilment of any obligation resulting from any lien,
of obliga- whether expressed, implied or constructive, held
tionsre-  over any security, notwithstanding that the Treasury

sulting from $ ien "
fien oper " OF such agent has had notice of such lien.”.

securities,
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20, Section 1 of the Post Office Re-adjustment Act, 1968, Amendment of
is hereby amended— g?,cg?lllglﬁgf Act
(a) by the substitution for the definition of “‘department” )

of the following definition:

“‘department’ means the Department of Posts and
Telecommunications and, in sections 7 to 12
inclusive, includes that branch of the Adminis-
tration of South West Africa which is charged
with the administration, management and opera-
tion of postal, telegraph and telephone services;™;

(b) by the substitution for the definition of “Minister™
of the following definition:

**Minister’ means the Minister of Posts and Telecom-

_ munications;™.

21. Section 3 of the Post Office Re-adjustment Act, 1968, Amendment of
is hereby amended by the substitution for subsection (1) of the sﬁgcug?gi’%gf Act
following subsection: o 8

(1) There is hereby established a fund, to be known as
the Post Office Fund, into which shall be paid—

(a) all revenues which are or have been raised or received
11-1-906? the affairs of the department on or after 1 April
b) deposits in the Post Office Savings Bank;
20) the proceeds of issues of National Savings Certificates
and any other loans raised by the department;
(d) interest on investments; and
(¢) the proceeds of the realization of securities,

and the said fund shall be appropriated by Parliament for
the purposes of the department in the manner prescribed
by this Act.™.

22, The following section is hereby inserted in the Post Office Insertion of
Re-adjustment Act, 1968, after scction 4: section 4A in Act

, : 67 of 1968.
“Investment  4A, (1) The Postmaster-General may after con-
ofcertain  sultation with the Public Debt Commissioners
held by de-  Feferred to in section 2 of the Public Debt Commis-
partment  sioners Act, 1969 (Act No. 2 of 1969), from time to
and realiza- time—
::‘:rr:a?: in- (a) investin stock or debentures of the Government

vestments. of the Republic;

(b) pay into the bank account of the said Public
Debt Commissioners for investment by them
in accordance with the provisions of the Public
Debt Commissioners Act, 1969;

(¢) invest in such other manner as the Minister in

" consultation with the Minister of Finance

may approve,

such portion, as he may deem advisable, of the

moneys held by the department with which, in his

opinion, moneys to be retained as working balance
by the department is exceeded.

(2) The Postmaster-General may invest on short
call deposit any available portion of any working
balance referred to in subsection (1)—

(ad) with the National Finance Corporation of

- South Africa established under section 2 of the
National Finance Corporation Act, 1949 (Act
No. 33 of 1949);

() with the Public Debt Commissioners;

(¢) with such foreign financial institutions as may
be expressly approved by the Minister,

(3) For the purposes of this Act the withdrawal of
any moneys from the fund for investment in accot-
dance with subsection (1) or (2), shall be deemed to
have been effected under appropriation made by law.
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- {4) The Postmaster-General may, whenever he

. deems it to be advisable and after consultation with
the Public Debt Commissioners, sell or otherwise dis-
pose of securities held by the department as mvest-
ments.”

23. Sectron 1 of the Pubhc Debt Commrssroners Act 1969 Amendment of
is hereby amended by the substitution for the deﬁmtron of 3"‘-'}“;';6'9“ Act
“deposits” of the following definition: °

" *“‘deposits’ means all moneys available for investment,

which may be received or held by, for, or on account
- ‘of the Government of the Republic (other than revenues
"~ 'as defined in the Exchequer and Audit Act, 1956 (Act
No. 23 of 1956)), and includes the balances available
- for investment of moneys held by the Administration
R -of the Railways and Harbours, but does not include
moneys available for investment held by the Depart-
ment of Posts and Te]ecormnumcatrons .

24 Section 3 of the Public Debt Commrssroners Act 1969, Amendment of
is hereby amended by the substitution for subsection (2) of the 5‘“'9“&‘ 3of Act2
following subsection:

*(2) The moneys mr the said account shall be used for
payments to be made by the Commrssxoners in terms of this
" Act or any other law.”.

) 25 Section 8 of the Public Debt Commrssroners Act, 1969, Amendment of
is hereby amended by the substitution for subsection (1) of the smg:'sngs Ll
following subsection: - : amended by

“(1) Any profits earned or losses sustamed by the section 16 of Act
-+ Commissioners as a result of the disposal of securities in 91 o 1971 a;‘g “
", terms of section 7 shall be credited or debited (as the case g3 of 1973
" may be) to the deposit fund concerned: Provided that any
profits eamed or losses sustained as a result of the disposal
... of securities held in respect of the guardians fund shall be
* credited or debited (as the case may be) to the guardians
" reserve fund Mo

26. (1) Sectron 10 (l) of the Post Oﬁice Amendment Act, 1973, Amendment of
is hereby repealed and shall be deemed not to have been passed. Sgction 10 of -
(2) Section- 10 of the Post Officc Amendment Act, 1973, is "
hereby amended by the substrtutron for subsection (2) of the
following subsection:

* 4(2) Section 56 of the pnncrpal Act shall be deemed to
have been amended with effect from 1 April 1973 by the

. substitution for the words ‘two rand’ wherever they occur,
of the words ‘cne rand' 2

27. Section 13 of the Post Oﬁicc Amendment Act 1973 is chwl of section. .
hereby repealed and shall be decmed not to have been passed °f Act 56 of

28, m Secuntles held by the Public Debt Comrmssroners in Transmonal
respect of the investment by them of moneys— provisions.
(a) paid to them in terms of the provisions of section 66
(D) of the principal Act and section 14 (6) of the General
Loans Act, 1961, before the date of commencement of
.. this section;
(6) standing to the credit of the reserve fund referred to
in section 66 (2) of the principal Act immediately
before the said date;
(¢) set aside as a deposit in terms of section 14 (4) of the
, General Loans Act, 1961, before the said date,
shall, notwithstanding the provisions of section 13 of the Public
Debt Commissioners Act, 1969 (Act No. 2 of 1969), on the said
date, or as soon as practicable thereafter, be transferred to the
Postmaster-General for the benefit of the Post Office Fund
(hereinafter referred to as the fund) established under section
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3 o!; the Post Office Re-adjustment Act, 1968 (Act No. 67
of 1968).

(2) The Public Dcbt Commissioners shall on the date of
commencement of this section, or as soon as practicable there-
after, pay into the fund the balance, available to them, of
moneys—

(@) paid to them in terms of the provisions of section 66
(1} of the principal Act and section 14 (6) of the
General Loans Act, 1961, before the said date;

(b) standing to the credit of the reserve fund referred to
in section 66 (2) of the principal Act immediately
before the said date;

(c) set aside as a deposit in terms of section 14 (4) of the
General Loans Act, 1961, before the said date.

(3) The Treasury shall pay out of the Consolidated Revenue
Fund into the fund on the date of commencement of this
section, or as soon as practicable thereafter—

(a) the difference between the total of the amounts paid
in terms of section 69 of the principal Act into the
Consolidated Revenue Fund before the said date and
the total of the amounts paid in terms of the proviso
to the said section 69 into the revenue of the Depart-
ment of Posts and Telecommunications before the
said date;

(b) an amount determined by the Minister of Finance in
consultation with the Minister of Posts and Tele-
communications as the difference between interest
due to holders of Naticnal Savings and Union Loan
Certificates immediately before the said date and the
total of the value of securities referred to in subsection
(1) {c) and moneys referred to in subsection (2} (¢):
Provided that if the total of the value of securities
referred to in subsection (1) (c) and moneys referred
to in subsection (2) (¢} exceeds the interest due to
holders of National Savings and Union Loan certifi-
cates, the Treasury may reduce the said amount by such
amount as the Minister of Finance may determine in
consultation with the Minister of Posts and Tele-
communications. ‘

(4) If any depositor or his lawful representative applies on
or after the date of commencement of this section for the re-
payment of any amount paid into the Consolidated Revenue
Fund in terms of szction 69 of the principal Act, the Postmaster-
General shall pay such amount out of the fund.

29, (1) Any reference in any law or document to the Minister Certain references
of Posts and Telegraphs or the Department of Posts and Tele- to be construed
graphs shall be construed as a reference to the Minister of Posts aﬁlﬂfg“?;‘ o
and Telecommunications or the Department of Posts and Department, of
Telecommunications, as the case may be. Posts and Tele-

(2) Subsection (1) shall be deemed to have come into opera- Sommunications. -
tion on 1 February 1974.

30. (1) This Act shall be called the Post Office Amendment Short title and
Act, 1974, and the provisions thereof shall, subject to the pro. commencement,
visions of subsection (2), come into operation on 1 April 1974.

(2) The provisions of sections 4 and 11 shall come into
operation on a date fixed by the State President by procla-
mation in the Gazette,





