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bEPARTMENT OF THE PRIME MINISTER

9 July 1976.

: It is hereby notified that the State President has assented
to the following Act whxch is hereby published for general

! mformatxon.

No. 104 of 1976: Revenue Laws Amendment Act, 1976.
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CACT

To amend the provisions of the Estate Duty Act, 1955, relating E
- to  the deductions permitted in the determination of the net
< “‘value of an estate; and to. further regulate the procedure
* followed in respect of appeals against decisions of special
courts in certain estate duty matters; to amend the Stamp
" Duties Act, 1968, in order to exempt the issue and registration
of transfer of certain marketable securities from stamp duty;
and to provide for incidental matters,

(Afrrkaam text signed by the State Prestdent )
(Assented t0 24 June 1976 )

‘..

BEIT ENACTED by, the State President, the Senate and the
f 0 House of Asscmbly of the Repubhc of’ South Africa, as
ollows:— ;

1. (1) Sectlon 4 of the Estate Duty Act 1955, is hereby Amendment of

= section 4 of
amended : T Act 45 of 1955,

- (a) : by the substitution for subparagraph (ii) of paragraph 2;,?{5,’3"2"2‘} by“ ‘

(e) of the followmg subparagraph: _ Act 59 of 1957,
section 3 of

* (ii) after he became ordinarily resident in the Repub- :gigi gfoli? 60,

lic for the first time, by— Act 71 of 1961,
: : section 9 of
(ad) a donation if at the date of the donation the Act.7? gf %,
donor was a person (other than a company) %¢; g1 af
Act 81 of 1965,
not ordinarily resident in the Republic; or section 2 of
Act 94 of 1967,
(bb) inheritance from a person who at the date of f":'gg 5f°1f971
his death was not ordinarily resident in the a:d by o

Republic; or”; Act 70 of 1975.

(b) by the substitution for paragraph (D) of the followmg _
paragraph:

“h so much of the aggregate amount of the value or
the proceeds—

(i) of any public stock and bonds (excluding
bonds the interest on which is exempt from
income tax in terms of section 10 of the
Income Tax Act, 1962 (Act No. 58 of 1962),
issued in the Republic in terms of the Ex-
chequer and Audit Act, 1975 (Act No, 66 of
1975), or any previous Act relating to the
raising of loans by the State; and
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(ii) of any debentures issued by the Land and
Agricultural Bank of South Affrica, .

included as property of the deceased, as does not
exceed the difference between the sum of seventy
' thousand rand and the amount allowed under

paragraph (k);”. . .
(2) The amendments effected by subsection (1) shall apply in
respect of the estate of any person who died or dies on or after

1 April 1976.

2. (1) Section 24 of the Estate Duty Act, 1955, is hereby Amendment of
amended by the substitution for subsection {8) of the following section 24 of
subsection: ‘ : Act 4€ t‘?fﬂ?gsé

“(8) The provisions of subsections (9), (10), (11), (12), S 3n 5ot
(14), (15), (16) and (17) of section 83, and of sections 84, 85, Act 77 of 1962
86 and 86A, of the Income Tax Act, 1962, and any regula- and amended by
tions made under that ‘Act and relating to any appeal to iegi.‘,’.ll‘ 12 1°9f64

- the special court referred to in subsection (4) and to any 9 3
appeal in terms of the said sections 86 and 86A, shall
mutatis mutandis apply with reference to any appeal under

. this section.”. ,

(2) Subsection (1) shall come into operation on a date fixed
by the State President by proclamation in the Gazette.

3. (1) Item 15 of Schedule 1 to the Stamp Duties Act, 1968, is Amendment of
hereby amended— e i
(@) by the addition to “Exemptions from the duty under Act77 of 1968,
paragraph (1) or (2)” of the following paragraph: as substituted by
*“(¢) Theissue of Export Capacity Notes by the Indus- section 13 of
trial Ddevelopment Corporation of South Africa, A g?n‘;géggzby
Limited.”; section 16 of
(b) by the insertion after paragraph (d) of “Exemptions Act 66 <1>f 10973.
from the duty under paragraph (3)” of the following
paragraph: ;
*(dA) The registration of transfer of Export Capacity
- Notes issued by the Industrial Development Cor-
poration of South Africa, Limited.”.
. (2) Subsection (1) shall be deemed to have come into opera-
tion on 1 May 1976.

194.6 This Act shall be called the Revenue Laws Amendment Act, Short title.
76.



