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DEPOSIT-TAKING INSTITUTIONS ACT, 1990 Act No. 94, 1990

Untrue information in connection with applications '

21. Any person who in or in connection with—
(a) an application for authorization to establish a deposit- takmg institution;
(b) an application for prov151ona] or final registration as a deposit-taking
institution; or
(¢) an application for the renewal of such a prov1snonal registration,
furnishes the Registrar with any information which to the knowledge of such person
is untrue or misleading in any material respect, shall be guilty of an offence.

. I
Use of name of deposit-taking institution

22. (1) Subject to the provisions of subsection (2), an institution which is
provisionally or finally registered as a deposit-taking institution shall not use, or refer
to itself by, a name other than the name under which it is so registered, or any literal
translation or abbreviation thereof which has been approved by the Registrar.

(2) An institution referred to in subsection (1) may, with the consent of the
Registrar, in conjunction with its registered name use, or refer to itself by, the name
of another deposit-taking institution with which it has amalgamated or all the assets
and liabilities of which have, as contemplated in section 54 (1), been transferred to
it or, in the case of a change of name, the name by which it was previously known.

(3) An institution which contravenes the prOVlSlOI]S of subsection (1) shall be guilty
of an offence.

C))] Any person who, in connection w1th any business conducted by him—

(a) "uses, or refers to himself by, any name, description or symbol indicating, or
calculated to lead persons to infer, that he is a deposit-taking institution
provisionally or finally registered as such under this Act; or

(b) in any other manner holds himself out to be a deposit-taking institution
provisionally or finally registered as such under this Act,

while he is not so registered as a deposit- takmg mstltutlon, shall be gullty of an
offence.

(5) No person shall use in respect of any busmess a name or description which
includes the word “bank”,.or any derivative thereof, or the words ‘“building
society”, or any derivative thereof, unless— ’

(a) the business in question is a deposit-taking institution; or

{b) the business in question is registered as a controlling company in respect of
a deposit-taking institution under this Act and the name or description in
question is so used for the purpose of indicating the connection between the
two companies concerned; or

(c) such name or description is composed of words which include the word
“bank” as part of a place-name or a personal name,

and the Registrar has in writing authonzcd such person'so to use such name or
description.

{6) Notwithstanding the prohibition contained in subsection (5), a company—

(a) of which the formation has been approved by the Registrar in terms of
section 15, may be formed under a name which includes the word “bank”
or the words “building society’” or a derivative thereof; or

{b) whose application for provisional registration as a deposit-taking institution
has been granted by the Registrar under section 17 and which has not been
formed in accordance with paragraph (a) of this subsection under a name
which already includes the word “bank” or the words “building society” or
a derivative thereof, may before its provisional registration take the
necessary steps in accordance with the Companies Act to include such
word, words or derivative in its name.

(7) The Registrar may in writing direct a company referred to in subsection (6)
whose name includes the word “bank’ or the words “building society” or any
derivative thereof, to remove such word, words or derivative from its name—

(a) in the case of a company referred to in paragraph (a} of that subsection, if
it fails to apply in terms of section 16 (1) for provisional registration as a
deposit-taking institution within the period of 12 months referred to in that























































































































