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It is hereby notified that the State President has
assented to the following Act which is hereby published
for general information:—

=m0, 53 of 1987 Cri:éigt7 Agreements Amendment Act,

Hierby word bekend gemaak dat die Staatspresident sy
oedkeurinF geheg het aan die onderstaande Wet wat
ierby ter algemene inligting gepubliseer word:—

No. 53 van 1987: Wysigingswet

op Kredietooreen-
omste, 1987.
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Act No. 53, 1987 7 CREDIT AGREEMENTS AMENDMENT ACT, 1987

GENERAL EXPLANATORY NOTE:

L AT | Words in bold type in square brackets indicate omissions from
existing enactments.

Words underlined with sohd line 1ndlcate insertions in exxstmg
enactments. : :

ACT

To amend the Credit Agreements Act, 1980, so as to further
define certain expressions; and to provide for incidental mat-
ters.

(English text signed by the State President.)
(Assented to 9 September 1987.)

BE IT ENACTED by the State President and the Parliament
of the Republic of South Africa, as follows:—

Amendment of 1. Section 1 of the Credit Agreements Act, 1980, is hereby
section 1 of _ amended—

?sc;;i:éégﬁ’ .. (a) by the substitution for the definition of “1mt1al pay- 5
section 1 of ment” of the following definition:

Act9of 1985. “‘initial payment’ means the amount to be paid by the

credit receiver [on the date] in the case of a credit

agreement which is a credit transaction;”;
(b) by the substitution for the definition of “initial rental” 10
. of the following definition:

““‘initial rental means the amount to be paxd by the
credit receiver [on the date] in the case of a credit
agreement which is a leasing transaction;”; and

(c) by the substitution for the definition of “Minister” of 15
the following definition:

*““Minister’ means the Minister of [Trade and Industry]
Economic Affairs and Technology;”.

Short title 2. This Act shall be called the Credit Agreements Amend-
and commence- ment Act, 1987, and shall be deemed to have come into opera- 20
ment.

. ; - tion on 2 March 1981. ’



