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DEPARTEMENT VAN DIE EERSTE MINISTER DEPARTMENT OF THE PRIME MINISTER 

I ~ 1 

30 Maiut i977, No. 501. No. 501. 30 March 1977. 

Hierby word bekend gemaak dat die Staatspresident sy It is hereby notified that the State President has assented to 
goedkeuring geheg het aan· die onderstaande Wet wat hierby · the following Act which is hereby published for general · 
ter algemene inligting gepubliseer word:- · ·information:-

No. 38 van 1977: Wet op die Staatsoliefonds, 1977, No. 38 of 1977: State Oil Fund Act, 1977. 

Please note that most Acts are published in English and another South African official language. Currently we only have capacity to publish the English versions. This means that this 
document will only contain even numbered pages as the other language is printed on uneven numbered pages.
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Act No. 38, 1977 

Payment of 
certain moneys as 
. a charge to the . 
State Revel\ue ~ '• 
Fund into the :- . · 
state on· ·.. · 
Fund, and 
utilization and 
investment 
thereof. 

GOVERNMENT GAZETTE, 30 MARCH 1977 

STATE.QIL FUND ACT, 1977. 

ACT 
To provide for the payment, as a charge to the State Revenue 

Fund, of certain moneys into the State Oil Fund and for 
the utilization and investment thereof; and for incidental 
matters. ... 

(English text signed by the State President.) 
(Assented to 22 March 1977.) 

BE IT ENACTED by the State President, the. Senate and the 
· House of Assembly 'of the ·Republic of South Africa, as 

follows:-

1. (I) There shall be paid, as a charge to the State Revenue 
Fund,·. into the State Oil Fund, .cpntrolled by SOF (Proprietary) 
~imited, !!.:company in¢oq,o~ted'in !eims. of the C(>mpanies Act,· 

.'1973 (Act-No. 61 of 1973)-:- .• · ·. ,• 

(a) an amount of 7,4 cents of the customs or excise duty on 
a kilogram of liquefied petroleum gas paid into the State 
Revenue Fund; 

(b) an amount of4 cents of the customs or excise duty on a 
litre of petrol, aviation spirit, kerosene, distillate fuel or " 
residual fuel oil paid into the State Revenue Fund, in 
respect of which no rebate or refund is applicable; and 

(c) an amount of 1 cent of the customs or excise duty on a 
litre of kerosene, distillate fuel or residual fuel oil paid 
into the State Revenue Fund, in ·respect of which a 
'partial rebate ·or refuild is applicable, and which after 
appli<;:ation of the .rebate or refund is not less than 1 
cent. · · 

(2) (a) Moneys paid under subsection (l) into the said State 
Oil Fund, shall be utilized in accordance with directions 
of tne Minister of Economic Affairs for the financing or 
promotion of-

(i) the acquisition of coal, the exploitation of coal 
deposits, the manufacture of liquid fuel, oil and 
other products from coal, the marketing of the said 
products, and any matter connected with the s;rid 
acquisition, exploitation, manufacture and market­
ing; and 

(ii) any other object for which that Fund may be 
applied, and which has been designated or 
approved by the said Minister in consultation with 
the Minister of Finance. 

(b) Any such moneys not. immediately required for a 
purpose mentioned in paragraph (a), shall be invested 
with the Public Debt Commissioners or in such other 
manner as the said Minister in consultation with the 
Minister of Finance may determine. 
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Act No. 38, 1977 

Repeal of 
section 53 of 
Act 11 of 1977. 

Short title and 
commencement. 

GOVERNMENT GAZETTE, 30 MARCH 1977 

STATE OIL FUND ACT, 1977. 

2. (1) Section 53 of the Finance and Financial Adjustments 
Acts Consolidation Act, 1977, is hereby repealed. 

(2) Anything done under the provisions repealed by subsection 
( 1) and which could be done under any provision of this Act, shall 
be deemed to have been done under the last-mentioned provision. 

3. This Act shall be called the State Oil Fund Act, 1977, 
and shall be deemed to have come into operation on 10 January 
1977. 


