STAATSKOERANT, 24 MAART 2015 No. 38597 3

GoVERNMENT NOTICE

NATIONAL TREASURY
No. R. 241 24 March 2015

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
(ACT NO. 37 OF 2002)

DETERMINATION OF FEES PAYABLE TO THE REGISTRAR OF FINANCIAL
SERVICES PROVIDERS

{, Nhianhla Musa Nene, Minister of Finance hereby, after consultation with the
Registrar of Financial Services Providers (Registrar), under section 41(1) of the
Financial Advisory and Intermediary Services Act, 2002 (Act No. 37 of 2002},

determine the fees set outl inthe Schedule as the fees payable {o the Registrar.

Repeal
Government Notice No. R, 892, published in Government Gazeffe 37052 on
20 November 2013, is hereby repealed.

Short title and Commencement
This determination is called the Determination of Fees payable to the Registrar of
Financial Services Providers, 2015, and comes info operation on a dale one

month after the date of publication in the Government Gazetle.

...................................

i NENE
MINISTER OF FINANCE, MP

This gazette is also available free online at www.gpwonline.co.za
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SCHEDULE

In this Schedule, unless the context indicates otherwise-

“Act” means the Financial Advisory and Intermediary Services Act, 2002 (Act No.

37 of 2002), including any measure referred to in the definition of ‘this Act’ in
section 1(1) of the Act,

and any word or expression to which a meaning has been assigned in the Act,

has the meaning so assigned to it.

TABLE OF FEES

Services required

Fees payable to

the Registrar
1. Recognised representative bodies
1.1 Application for recognition as a representative body under section R 28 620
6(4) read with section 6(3)(a)(iii) of the Act.
1.2 Application for the delegation of a power to a recognised R 7 314
representative body under section 6(3) of the Act.
1.3 Application for the amendment of any condition imposed on a
representative body under section 6(4)(e) of the Act or any other R 742
application for the rendering of a service by the Registrar relating
to representative bodies.
2. Licensing and matters incidental thereto
2.1 Application for authorisation as a Category | FSP. R2311
2.2 Application for authorisation as a Category Il FSP. R 13 971
2.3  Application for authorisation as a Category IIA FSP. R 13 971
2.4  Application for authorisation as a Category Ill FSP. R 41 976
25 Application for authorisation as a Category IV FSP. R 2311

(a
(b)

A discount of 10% will apply to the fee applicable to an application referred to in paragraphs 2.1,
2.2, 2.3 or 2.5 and a 20% discount will apply to the fee applicable to an application referred to in
paragraph 2.4 provided-

such application is in addition to any other application referred to in paragraphs 2.1 to 2.5;

or

the applicant is currently authorised as an FSP in respect of any of the Categories referred

to in paragraphs 2.1 to 2.5.

2.6

Application for approval of a key individual.

R 1 251
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. . Fees payable to
Services required the Registrar
27 Application for approval of an auditor / accounting officer / R 345
’ independent reviewer.
Application for approval of an amendment to an approved mandate
2.8 o - R 3 860
or an application for approval of an additional approved mandate.
Application for the amendment of the category/ies or
subcategory/ies of financial product/s or financial service/s in
2.9 ; . : . . R 1367
respect which the applicant is authorised to render financial
services.
Application for the amendment of a condition or restriction as
2.10 contemplated in section 8(4) of the Act other than an application R 1092
referred to in paragraph 2.9.
2.11  Application for change of the name of a financial services provider. R 700
2.12 Application for an additional certified copy of a licence certificate. R 212
213 Application for approval of a nominee company of a Category Il, lIA R 7 526
and lll FSP.
214 Appl'lcatlon for approval of a clearing firm or foreign forex services R 1325
provider.
2.15 Application for the reprinting of a licence certificate. R 541
Extension and exemption applications
3.1 Application for extension of submission of financial statements R 550
under section 19(2) of Act.
3.2 Application for exemption from any provision of the Act other than
o ) R 6 657
an application contemplated in paragraph 3.3 or 3.4.
3.3 Application for exemption by an individual from the qualification
requirement or the regulatory examination requirements R 1 590
respectively as contemplated in the Determination of Fit and
Proper Requirements for FSPs, 2008.
3.4 Application for exemption by a FSP on behalf of 10 or more key
L . . . R 1 100 per
individuals or representatives of that FSP from the qualification erson
requirement or regulatory examination requirements respectively. P
Application for approval as a compliance officer
4.1 Application for Phase | approval. R 1431
4.2 Application for Phase Il approval by a compliance officer. R742
4.3 Application for renewal of Phase | approval. R 233
Recognition of Qualifications and CPD programmes
5.1 Recognition of a generic qualification. R 2332
5.2 Recognition of a transitional specific qualification. R 13674
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Services required

Fees payable to

per appeal.

the Registrar
5.3 Recognition of a post-transitional specific qualification. R 28 620
5.4 Application for approval as a CPD provider / Professional bodies R 2 258
5.5 Application for recognition of a CPD programme. R 435
5.6 Application for recognition of a CPD activity. R 350
5.7 Application to record CPD hours other than through the prescribed R 345
electronic method.
6. Regulatory Examinations
6.1 Exgminaﬁon fee per regulatory examination conducted in South R 1 113*
Africa.
6.2 Examination fee per regulatory examination conducted in a country £200*
other than South Arica.
6.3 Application for the remark of a regulatory examination. R 350
6.4 Application for an appeal against a maximum of three questions R 350*

* The fee must be paid to a body recognised under section 6 of the Act to develop, maintain
and/or deliver the regulatory examinations. R25 of that fee is payable by the recognised
body to the Registrar.
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