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PUBLIC STATEM

Lot

N

STATEMENT D3
‘SUMMARY'OF TECHNICAL PROVISIONS
" of ABCinsurance Company Limited

' as atthe.end of financial period 3171272011

Bowna

o

-
Swe~N®

12
13
14
15
16
17
18

19

21
22

24

25

28

27

1. UNEARNED PREMIUM PROVISIOCN

1.1 Constant risks

Domestic
RO00

Foreign
R'000

Total
R'000

1,2 Increasing risks

1.3 Decreasing risks

1.4 Uneven risks

CHOIOIOIT

(=] L] L] (=i {=]

olajcisia

1.4a Cash Back

1.5 _Statutory unsamed premiur provision

1=l

O

2. QUTSTANDING CLAIMS

2.1 Gross outstanding claims

Domestic
RO00

Foreign
R'D00

Total
R'000

Less: reinsurance recoveries
22 D tic rei including Lioyd's

2.3 Foreign reinsurance

2.4 Securty in respect of foreign reingurance

[o] [=] D=]

1] (=] k]

(] Lol (=]

2.5 Statutory net outstanding claims

[l

0]

3 CLAIMS INCURRED BUT NOT REPORTED (IBNR)

3.1 Gross premium

Domestic
RO00

Foreign
R'000

Total
R'000

3.2 Domestic reinsurance including Lioyd's
3.3 Foreign mingurance

3.4 Security L.r.o. foreign

3.5 IBNR based on statutory percentage (7%)

3.6 Actual calculated IBNR

3.7 Statutory approved lower IBNR

[=d b L= (=) [ d i

Led mdlnd [ o] L=d =

Lnd Lod L] Lo [ Lod =]

Date of statulory approval forlower IBNR |

3.6 Statutory IBNR (Larger of item 3.5 or tem 3.6 or approved ower IBNR) |

12]

L=]

4 CONTINGENCY RESERVE

4.1 Gross premium

Domestic
R'000

Foreign
RO00

Totat
R'000

4.2 Domestic reinsurance including Lioyd's

4.3 Foreign rainsurance

4.4 Approved foreign reinsurance

ielfedi=lixd

Lo ed Kod £d

=l =g i20d i

«

4.5 Cantingency reserve {Statutory percentage (10%) x4.1 - 4.2 - 4.4} |

5 UNEXPIRED RISK PROVISION

5.1 Underwriting loss, if any B5)

Domestic
R'000

Foreign
R'O00

Total
R'OD0

5.2 The amounts which the insurer and auditors consider to be necessary for an additional provision |

o]

5.3 Total - Unexpired risk provision

0]

AUDITORS
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_ PUBLIC STATEMENT
FIRAL PRINTOUT DATE T010308 GU 10
STATEMENT D3.1
MOVEMENT ANALYSIS OF STATUTORY TECHNICAL PRQVISiONS
of ABC insurance Company. Ltmlted
as at the end of financial period 31 11212011 R
N 1
1. UNEARNED PREMIUM PROVISION - NET BASIS Current Year
R'000
Opening balance 0
,,,,,, B ____ﬂ ‘” 0
' 0
0
- 0
Ciosing balance N 0
2. OUTSTANDING CLAIMS Current Year
R'D00
Opening balance 0
- B B 0
B 0
e ) 0
_ 0
Closing batagnce 0
3 CLAIMS INCURRED BUT NOT REPORTED (IBNR) Current Year
R'000
Opening balance 0
0
0
0
- 0
0
Closing balance - 0
4 CONTINGENCY RESERVE Current Year
R'000
Opening balance 0
- 0
e 0
0
0
Closing balance — 0

AUDITORS
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S$T2011 Page 61 of 87
SHEET REFERENLE NUNBER CO-00p
PUBLIC STATEMENT
FiAL PRINTOUT DATE 2010508 300
Statement E8
DERIVATIVES' A o
held by ABC insurance Company Limited - -
- -as atthe-end of financial period 31/12/2011 -
Fair Value of
ASSET CLASS Phys}cal; (Exclufiing Fair _valge of | Derivative Profit or
derivatives) being derivatives L.oss
hedged
1 2 3 4
1. By asset class
Equities 0 0 0
interest rate . 0 0 0
Currency 0 0 0
Other (Specify in supporting statement £8.1) B R 1] sy B BRee)
Subtotal 0 0 0

2. By investment type
Forward

‘Options

oldiololojo
oldlioloic|o

Subtotal

3.By counterparty

Exchange - 0 0
Other (Specify in supporting statement £8.1) S ¢ B LA b
Subtotal 0 0

4. By objective / strategy
Hedging

Speculating

oigiolo
OICHOIO

Subtotal

AUDITORS
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ST2011 Page 62 of 87
REGISTRAR OF LONG- TERM INSLURANCE REFERENCE NUMBER EE 108
PUBLIC STATEMENT
FINAL PRINTOUT DATE 201711035/08 (910
il ‘ Statement £8.1
DERWATWES

! ':Insurance Comphhy lelted
‘A ‘at e nd of: i nancxal penad 31/1212011

Fair Value of
ASSET CLASS ‘ Phys.ical.s (Exclqding Fair .vah'Je of |Derivative Profit or
derivatives) being derivatives Loss
hedged
1 2 3 4

1. By asset class
Other
* 0 0 0
¢ 0 0 0
° 0 Y 0
¢ 0 0 0
* 0 0 0

Subtotal 0 0 0
2. By instrument type
Other
¢ 0 0 0
’ 0 0 0
¢ 0 0 0
‘ 0 0 0
. 0 0 0

Subtotal 0 0 0
3. By counterparty
Other
* 0 0 0
‘ 0 0 0
¢ 0 0 0
e 0 0 0
’ 0 0 0

Subtotal 0 0 0
4. By objective / strategy
Other
’ 0 0 0
¢ 0 0 0
* 0 0 0
‘ 0 0 0
¢ 0 0 0

Subtotal 0 0 0

AUDITORS
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ST2011 Page 64 of 87
SHEE Y REVERENCE NUMBER 0 1R
PUBLIC STATEMENT
FIiAL PRINTOUT DATE SRR e

_STATEMENT £9.1:(Total) , ~ sl
ABILITIES: commmsen 0F”STATUTORY T0 smeuowans' VALUE

ABC "nsurance; mpany Limited -
s-atithe: end of financial period: 3122011

DIFFERENC

1 | 2 | 3 l 4
Correspond with
- . Statutory val hareholders’ val f i
Items with differences in statutory and shareholders’ values y valie Shareholders’ value S‘?tr:tee ::;(: 'Eng
R'000 R'000 R'000
1 . 0 0 0
2 e 0 g 0
3 e 0 0 0
4 @ 0 0 0
5 ® 0 0 Q
6 0 0 0
7 e 0 0 0
8 e 0 i) 0
9 0 0 0
0 e 0 0 0
11 e 0 0 0
12 e 0 0 0
13 e 0 0 0
14 e 0 0 0
15 e 0 0 0
16 @ 0 0 0
17 0 0 0
18 e 0 0 0
19 e 0 0 0
20 e 0 0 0
21 Sub-total 0 0 0
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PUBLIC STATEMENT

FINAL PRINTOUT DATE 200010308 0010
‘ STATEMENTH '
as,atﬂmend of ﬁnancla‘l pennﬂ 3111212011 - SEE
1 l 2 [ 3
SURPLUS ASSETS AND NET ASSET RATIO STATUTORY BASIS World-wide in RSA
R'000 R'000

HWN -

O o ~N B W,

10
1
12
13
14
15
16
17

18

1. Premiums less all reinsurances
(i} Twelve months preceding financial year end

(ii)Twelve months preceding previous financial year end.

(i} The greater of the two

2. Reqﬁirement for capital adequacy requirement to be held :

(i) Enter current minimurn value in 2{ji).

(i) Current minimum value 5,000 5,000
{iil) 15% of 1{iii) 0 0
(iv) The greater of 2(ii) or 2(iii} 5,000 5,000
3. Net assets - Statutory
(i) Assets

Domestic 0

Foreign, deemed to be domestic »0 .

Total assets -
(il) Less: Liabilities 0
(iii} Sub total - net assets 0 0
(iv) Less: Requirement for capital adequancy requirement per 2(iv} l 5.000] S,OOCﬂ
SURPLUS / SHORTFALL OF ASSETS [ -5,000] -5,000/
Net assets as a % of net premiums - this year [3(iii) / 1(iii)] l 0.0%)| 0.0%]
Net assets as a % of net premiums - previous year l 0.0%I 0.0%[

AUDITORS
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s

PUBLIC STATEMENT

STATEMENT H
REPORT 8Y THE AUDITORS IN TERMS OF SECTION 18(7) OF THEACT
s -of ABC tnsurance Company Limited ) .

as at the end of fi | period 311272011

INDEPENDENT AUDITOR'S REPORT OF ABC INSURANCE COMPANY LIMITED TO THE REGISTRAR OF SHORT-TERM

INSURANCE

We have audited the following statements of the Short-term insurance Statulory Retum (the Retum ) of
[ insert name of shon-term insurer] (the Insurer) for the year ended [insert date], in compliance with section 18(7} of
the Short-term Insurance Act, 1998 (the Act)

Statements E1 to E10
Statement F1 to F2
Statement | (Confidential statement - Not available to the public}

& Statements B1 to B5 (total columns only)
®  Statements C1to C3

& Statement C4

®  Statement D1 (total oniy}

¢ Statement D20 D3

.

.

]

Our opinion on the Retum extends only to that infonmation and those statements included in the retum as indicated
above. Ta the hullest extent permitted by law, we do not accept or r ibility to anyone, other than the

Registrar of Short-term Insurance, for our work, for this report, or for our opinion expressed.,

Director’s Responsibility for the Retum

The directors are respansible for the preparation of the Return derived from information contained in the ac ing
records of the insurer. This responsiblity includes: ensuring that the Retum is prepared in terms of the Act, related
Regulations and Board Notices; in terms of the guidance manuat for the completion of the Retum; as well as
applicable Directives issued by the Financial Services Board.

Auditor's Responsibility

Our responsibifity is to express an opinion on the Retum based on our audit. We conducted our audi in accordance

with Intermnationa! Standards of Auditing. Those standands require that we comply with ethical requirements and plan

and perform the audit to obtain sufficient appropriate audit evidence that the amounts and disclosures in the statements
of the Retum listed in the firstparagraph of this repor are in compliance with the provisions of the Act, related Regulations
and Board Notices: the quidance manuat for the completion of the Retum; as well as the applicable Directives issued

by the Financial Services Board.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Retum,
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatemant of the Return, whether due to fraud or error, In making those risk assessment, the auditor considers
internal controle relevant 1o the antity’s preparation and presentation of the Return in order to design audit procedures
that are appropriate in the ci woes, but niot for the purpose of expressing an opinion on the effectiveness of
the entity's intemal controls. An audit also includes evaluating the appropriateness of accounting policies used and
the reasanableness of accounting estimates made by management, as well as evaluating the presentation of the
Retum.

For the purposes of clarity we confirm that our audit included the following procedures and such other procedures as
we considered nec y in the ci ces:

®  Agreed the information contained in the statements of the Retum iisted in the first paragraph of this report fo the
books and records of the insurer.

®  Detormined, through inspection of appropriate documentation and enquiry of management of the Insurer, whether
the information contained in the statements of the Return listed in the first paragraph of this report was prepared in
accordance with the provisions of sections 29, 30,31,32,33; Scheduies 1 and 2; as well as Regulations 2 and 3
{o the Act.

We believe that the audit evidence we have abtained as part of our audit of the annual financial statements for the year
ended finsert date ] wogether with additional evidence obtained as part of our audit of the Retum is sufficient and
appropnate o provide a basis for our audit opinion.

Opinion

In pur opinien, the above information and Schedules included in the Return of [insert name of short-ferm insurer] has
been properly prepared, in all material respects, in accordance with the provisions of the Act, related Regulations and
Board Notices; the guidance | for the complstion of the Retum; as well as the applicable Directives issued by the
Financial Services Board.

Regulatory Matters
We have complied with the provision of section 18(5) of the Act.*

Restriction on Distribution or Use of the Auditor’s Report

Qur report is presented solely for the purposes set out in the first paragraph of the report and for the information of
the Registrar of Short Term inswrance, and is not to be used for any other purpose, nor fo be distributed 1o any other
parties without our prior written pamission. Our report relates only to the information and statements included in the
Retum specified above, and does not extend {o the annual statements of the insurer, taken as a whole.

Name of auditor(s): | | Name of auditors): |

Registered Accountant and Auditor Registered Accountant and Auditor

Address: Address:
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STATEMENT H
REPORT BY THE AUDITORS IN TERMS OF SECTION 19(7) OF THE ACT
of ABC insurance Company Limited
2s at the end of financial period 31/12/2011

Date: pate: [ ]

Signature:

e —— R ——
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

STATEMENT |
CELL CAPTIVE INSURERS
.. -of ABC Insurance Company.Limited -
; as at the end of fi ial period 31/12/2011
1 I 2 I 3 | 4 [ 5
1. Sumi of cell arrangements
“Cef” o Current year Previous year
Number BWP (R'0G0) Number GWP (R'000}
1 |active: 1% pany 0 0 2 0
2 3 pany o} 4] 0 [
3 Combined 4 0 o 0
4 [Dorfnant (in run-off) 1 D o) 0
5 {Total A 0 0 0
2. Five biggest 1st Party Cells
§ L y . . Statutory surplus
Kame of cell owner Kind(s} of policy(ies) GWP (R'000) Operating ratio % assets (RO00)
€ 0 0.00 %_ﬁ;i 1]
7 0 0.00% 1]
8 0 0.00% 1]
g 0 0.00% o
10 0 0.00% 1]
3. Five biggest 3rd Party Cells
. y . Qperating ratic % Statutory surplus
i
Name of celi owner Kind(s} of policy(ies) GWP {(R'000} assats (RTO0)
11 1] 0.00% 0
12 0 0.00% [4
13 0 .00 [+]
14 0 L.00% 4]
15 0 00 4]
4. Five biggest Combined Ceils
ot . Operating ratic % Statutory surplus
Name of cell owner Klnd(ﬁ o_f‘;zohc)f?ei)’ o GWP (R'060) assets (R'000)
16 0.00% Y
17 0.00%]| 0
18 1] 0.00 0
19 0 [ 0
20 i} 0.00! [¢]
5. Details on tst party celis
Statutory surplus assets ratio
o Statutory surplus /
Cells % No of cells {Shortiall of assets)
(RODD)
21 >100% 0 0
22 78% - 100% 0 0
23 51% - 75% 4] 0
24 28% -50% (¢} 0
25 15% - 26% 1] 0
26 <15% (3] G
6. Detaits on 3rd party cells
Statutory surplus essets ratio
o Statutory surplus /
Cells % No of celis {Shortfall of assets)
{R'000)
27 >100% 1] 4
28 76% - 100% k] 0
29 51% - 75% o 0
30 26% - 50% [} 0
31 15% - 25% o} 0
32 <15% 0 0
7. Details on combined party cells
| Statutory surpius assetsratio |
o, Statutory surplus /
Ceils % No of celis (Shortfall of assets)
{R'O00)
33 >100% 4 g
34 76% - 100% 0
35 51% - 75% [\
38 26% - 50% [4)
37 16% - 26% 0 [¢]
38 <15% 0 0
39 8. General
1. Have any requests to recapitalize any cell not been complied with during the year under review? —
If "YES", give full details.
AUDITORS
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