Please note that most Acts are published in English and another South African official language. Currently we only have capacity
to publish the English versions. This means that this document will only contain even numbered pages as the other language is

printed on uneven numbered pages.
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REPUBLIEK VAN SUID-AFRIKA

STAATSKOERANT

GOVERNMENT GAZETTE

OF THE REPUBLIC OF SOUTH AFRICA

As ’n Nuusblad by die Poskantoor Geregistreer

Registered at the Post Office as a Newspaper

i

KAAPSTAD, 2 DESEMBER 1994

VoL. 354 -~ No. 16121
- CAPE TOWN, 2 DECEMBER 19%4
. KANTOOR VAN DIE PRESIDENT OFFICE OF THE PRESIDENT
No. 2073. 2 Desember 1994 | No. 2073, 2 December 1994

Hierby word bekend gemaak dat die President sy goed-
keuring geheg het aan die onderstaande Wet, wat hierby ter
algemene inligting gepubliseer word:

No. 25 van 1994: Wysigingswet op Onderlinge Banke, 1994.

It is hereby notified that the President has assented to the
following Act, which is hereby published for general informa-
tion:

No. 25 of 1994: Mutual Banks Amendment Act, 1994,
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MUTUAL BANKS AMENDMENT ACT, 1994 Act No. 25, 1994

GENERAL EXPLANATORY NOTE:

[ 1  Words in bold type in square brackets indicate omissions
from existing enactments.

ACT

To amend the Mutual Banks Act, 1993, so as to abrogate the regulation and
control, in terms of provisions of the Mutual Building Societies Act, 1965, of the
activities of terminating mutual building societies; and to provide for matters
connected therewith,

(Afrikaans text signed by the President.)
{Assented to 23 November 1994.)

E IT ENACTED by the Parliament of the Republic of South Africa, as
follows:— : )

Amendment of section 1 of Act 124 of 1993

1. Section 1 of the Mutual Banks Act, 1993 (hereinafter referred to as the
principal Act), is hereby amended by the deletion in subsection (1) of the
definition of “terminating mutual building society”.

Amendment of section 95 of Act 124 of 1993

2. Section 95 of the principal Act is hereby amended by the substitution for
subsection (1) of the following subsection:

“(1) Subject to subsections (2), (3) and (4), the laws specified in the
Schedule are [except in so far as they relate to terminating mutual building
societies] hereby repealed to the extent set out in the third column of the
Schedule.”,

Short title

3. This Act shall be called the Mutual Banks Amendment Act, 1994.



