
STAATSKOE'RANT, 18 Nl*RT 2011 

BOARD NOTICE 

BOARD NOTICE 55 OF 2011 

FINANCIAL SERVICES BOARD 

SHORT-TERM INSURANCE ACT NO. 53 OF 1998: 

AMENDMENT OF BOARD NOTICE 295 OF 2010: RETURNS TO 
REGISTRAR 

No.34119 3 

I, Dube Phineas Tshidi, Registrar of Short-term Insurance, acting in terms of 

section 36(1) of the Short-term Insurance Act, 1998 (Act No. 53 of 1998), 

hereby amend Board Notice 295 of 201 0, published in Government Gazette 

No. 33113 of 16 April 2010, by substituting the ST2010 statutory return with 

the ST2011 statutory return as set out in schedule. 

The ST2011 statutory return consists of a quantitative and qualitative part. 

The quantitative part is set out in Annexure A of the schedule and the 

qualitative part is set out in Annexure B of the schedule. 

This Notice takes effect on the date of publication thereof and applies to every 

registered short-term insurer whose financial year ends on or after 1 January 

2011, and applies in respect of the full financial year preceding the end of the 

financial year referred to above. 

1:::/f l '81-( ils1-
DP TSHIDI 

Registrar of Short-Term Insurance 

SCHEDULE 
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ANNEXURE A 



STAATSKOERANT, 18 MAART 2011 

ST2011 

SHORT· ACT (NO. 53 
SHORT-TERM QUANTITATIVE RETURN 

OF SHORT-TERM INSURANCE REFERENCE NUMBER 
PERIOD UNDER REVIEW 

PRINTOUT DATE 

C1 Financial statements 
INCOME STATEMENT AS PER SHAREHOLDERS' FINANCIAL 
STATEMENTS 

C2 Financial statements BALANCE SHEET AS PER SHAREHOLDERS' FINANCIAL 
STATEMENTS 

C3 Financial statements OF STATUTORY UNDERWRITING RESULTS AND 
PUBLISHED UNDERWRITING ACCOUNT 

C4 Financial statements ANALYSIS OF ISSUED PREFERENCE SHARES & DEBENTURES 

C5 Financial statements 

03.1 Reserving 

E9 Assets ASSETS AND LIABILITIES: COMPARISON OF STATUTORY TO 
SHAREHOLDERS' VALUES 

E9.1 Assets DIFFERENCES BETWEEN ASSETS AND LIABILITIES: 
COMPARISON OF STATUTORY TO SHAREHOLDERS' VALUES 

F1 Financial soundness SURPLUS ASSETS. NET ASSET RATIO AND SOLVENCY 
MARGIN 

F2 Financial soundness SPREAD OF DOMESTIC FOREIGN 
ASSETS DEEMED TO 

H Audit report REPORT BY THE AUDITORS IN TERMS OF SECTION 19{7) OF 
THE ACT 

Total number of pages for public 

No. 34119 5 

Page 1 of87 

1.0 2006.{)1.{)1 

2 2.0 2007.{)1.{)1 

1.0 2006.{)1.{)1 

1.0 2000.:01.{)1 

1.0 2006.{)1.{)1 

2.0 2006.{)1.{)1 

1.0 2006.{)1.{)1 

2.0 2007.{)1.{)1 
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ST2011 Page 2 of 87 

. ·. SHORT.;TERM INSURANCE ACT .(NO. 53 OF 1998) 
SHORT-TERM QUANTITATIVE RETURN 

ABC INSURANCE COMPANY LIMITED 

R OF SHORT-TERM INSURANCE REFERENCE NUMBER 1 
F PERIOD UNDER REVIEW 2011 
PRINTOUT DATE 2011/03/08 

.... ...... :.· illiiDEXifiFSTATEMENTS'NOT AVAILABLE TO 'PUBLIC 

Stlltemenl Secllon Description 1::! Ventlon Issue/Amendment date 

~-~·-·--~-- ·~-~~-
··-INFORMATION RELATINGTO CLAIMS. CREDIT LIFE .. .. 

87 Underwriting POLICIES AND DISTRIBUTION CHANNELS 1 ' i' '1.0 ·. : .:!0'1.01-01-!)1 : 
i .·. 

~-

C3.1 Financial statements BUDGETED UNDERWRITING RESULTS 1 1.0 2011-ll1-ll1 

E11 Details in res~ect of Asset! BANKING INSTITUTION EXPOSURE ' 1 1:0 2011-01-01 . 
[----

E12 Details in respect of Asset! OTHER INSTITUTION EXPOSURES ~ 
·, 1.0' ., '2011..01.01 

-·-~--~--- -------
I Cell captives CELL CAPTIVE INSURERS 2 1.0 2006-01..01 

1--- ··~--~-·-·· 

J2 Reinsurance SPREAD OF REINSURERS 1 1.0 2006-01..01 
f-·-···-" 

Reinsurance AGEING OF RECEIVABLES FROM REINSURERS J2.1 1 1.0 '2011..01-'01 
J3 Reinsurance CATASTROPHE REINSURANCE 2 1.0 2006-01-01 

~4 Reinsurance REINSURANCE DETAILS REGARDING PROPERTY 1 1.0 2006..()1..()1 
---------.. --.. 

I 
J5 Reinsurance REINSURANCE DETAILS REGARDING TRANSPORTATION 1 1.0 2006-01..01 

--------~-- -~------~-----··-~---~ --~---~-----~---~ ~·-

J6 Reinsurance REINSURANCE DETAILS REGARDING MOTOR 1 1.0 2006-01..01 
~·--· ·-

REINSURANCE DETAILS REGARDING ACCIDENTAND-
' J7 Reinsurance 1 1.0 2006..01..()1 

\------:Ja __ .. HEALTH ·----

I Reinsurance REINSURANCE DETAILS REGARDING GUARANTEE 1 1.0 2006-01-01 
J9 Reinsurance REINSURANCE DETAILS REGARDING LIABILITY 1 1.0 2006-01-01 

·--~---.. --. 
J10 Reinsurance RF.'INSI JRANf':F OFT AILS REGARDING ENGINEERING 1 1.0 2006-01..01 

.. --· --~~--~--~-----.. 

J11 Reinsurance REINSURANCE DETAILS REGARDING MISCELLANEOUS 1 1.0 2006..01..01 
·--·--· 

K1 Stress & Scenario tests SCENARIO TEST ON STATUTORY SURPLUS 1 :"1" ·.1;0! .. ' .2im ~o1..01 . 

K2 Stress & Scenario tests SINGLE FACTOR STRESS TEST ON STATUTORY SURPLUS :1 ·.r ,-~·.n . ' 20~1 '()14:11 

K3 Stress & Scenario tests SINGLE FACTOR STRESS TEST ON STATUTORY SURPLUS 1 1 1.0 201)..01..0~ . . ' 
.. - •.. --.. 

Total number of pages for confidential statementsUL.J 



ST2011 

f. 

STAATSKOERANT, 18 MAART 2011 

SHORT-TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT· TERM QUANTITATIVE RETURN 

ABC Insurance Co an Umlted 

HORT-TERM INSURANCE REFERENCE NUMBER 
UNDER REVIEW 
DATE 

VAUDAT:ION TOOL 

Description 
Amount 
R'(llllOI --

Geneml~ 
Are the following SEJCiioM completed 1m S\attlmenl A 1? 

1" Statement A 1 celt E 11 Insurance reference number 
2. ~m~r:m~ot A1 ~~~ 512 End of financial period 

101101018 
2011/12131 

3. S~!~m~nt 81 cell fi1:2 Name of short-term insurer ABC Insurance Company limited 
• §!alfl!Ilent A1 cgll E1 5 Number of months in financial period under review 12 
5. St!;!te!Jlt!;nt A 1 £ell ~§ Certificate number 0 
e. §!at~!JJeQ! A 1, cell 5~2 lni~ials and surname of Public Officer 0 
7. Stl!tement A 1 cell E33 Initials and surname of contact person regarding the re•um 0 
a. §!i!I~!JJ§n! A 1 >i~ll E36 Initials and surname of Chairperson 0 
o.,?\l!lementA~ Initials and surname of Chief Executive Officer 0 

,o, S\atmDent Aj ~ll £42 Name of first Audit Firm 

I 
0 

1t. Statel!!§!J!A1 ~~!!ill initials and surname of Responsible Partner of the Audit Finn 01 
2. Tolal Gross l!nomlums W.rltlen 
From Statement 81 

1. St&ment 81 cell El§ Direct premiums written 0 
2 §tatemenl B~ Reinsurance premiums inwards 0 
•· !:itatem!l!J! 61 cell E~~ Other 0 

Gross Premiums Written 0 

From Statement B4 
1 §~ ceiiG1Z Gross Premiums Written 

From Statement 85 

' §tatement 85 ce!l F ~ 9 Gross Premiums Written 0 

3. Tota/Reinsurance Premiums 
From Statement 82 

I! 
1. Statement B2 cell G .ll! Reinsurance premiums paid 0 
2. Statement 82 cell G19 Other 0 

Total Reinsurance Premiums 0 

From Statement B4 
, . ~t~~~ment 84 cell G34 Total Reinsurance Premiums 0 

From Statement 85 
1. ~85 cell F2Q Total Reinsurance Premiums 0 

j4. _ · PrQportlonu/Relnsurance Pnlmiums 
!From Statement 82 

1 Statement B2. cell G17 Proportional Reinsurance Premiums 0 

From Statement B4 
1. ;>tatement B<. cell G21 Domestic: Proportional 0 
2. Stalemenl B4 celt G28 Foreign: Proportional 0 

Proportional Reinsurance Premiums 0 

~nsunmc:e Premiums 

L-.. , Statement 82 cei!J'i.U! Non Proportional Reinsurance Premiums o, 

From Statement B4 
1. S!~t§ment B4 cell G23_ Domestic: Expiring at year end 0 
2. Stat~menl B4 cet_IQ<§ Domestic: Expiring after year end - The pan reiating to thiS year end 0 
J. SWement B4 ;;ell G2fi DomestiC: Expiring after year end- The part relating to next year 0 
• §tatemenl B4 cell G30 Foreign: Expiring at year end 0 
s. Sta!~m~nt ~ c~ Foreign: Expiring after year end -The pan relating to this year 0 
6. Statement B4 cell G3~ Foreign: Expiring after year end- The part relating to next year 0 

Non Proportionat Reinsurance Premiums 0 

No. 34119 7 

Page 3 of 87 

OK 
OK 
OK 
OK 

Incomplete 
Incomplete 
Incomplete 
Incomplete 
Incomplete 
\ncomp!ete 
Incomplete 

I .. .. fi 

OK 

OK 

OK 

OK 
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ST2011 Page 4 of 87 

SHORT·TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT-TERM QUANTITATIVE RETURN 

I ABC Insurance Comoanv Llmlted 

REGISTRAR OF SHORT·TERM INSURANCE REFERENCE NUMBER 1 
END OF PERIOD UNDER REVIEW 
FINAl PRINTOUT DATE 201 

. ' ' VAI..lDATION TOOL 

! 
Amaunt 

RefeN'NC:CJ Description 1!'(000} lndJC~ttor --6. N«~lums141tllfen 

From Statement B5 
1. ~Y!tement 122 g!ill E2l Not Premiums Written 0 

I 
From Statement B4 

1. Statement ~ g!ill GJ~ Net Premiums Written 0: OK 
From Statement F1 

I 
1, Statement EJ cell E13 Net Premiums Written 0' 

1.·. Net&med.Premlums: iTalal·_:·. ·. 
From Statement B5 

1. Statemen) 12~ cell F2o Net Eam&d Premiums: Total 0 

From Statement D 1 
1. §ts!t~HJJent 01 ~;eiiAE3::! Net Earned Premiums 01 0 OK 2. Statement Q1 ~;ei!A!;J§ Net Earned Premiums 02 0 
3. 2!i!le!DI!O! D1 cell A~7 Net Eamed Premiums 03 0 
4. Statem~nl OJ cei!A~B Net Earned Premiums 04 0 

Total Net Earned Premiums: Total 0 

7i1 ·iflet,&mlidPnmllums:·-" .. , ... 
From Statement B5 

'. Statemen) 125 cell G26 Net Earned Premiums: Property 0 

From Statement D1.1 
1. S~tement Q1.J cell AE35 Net Eamed PremiumS 01 0, OK 2- ~~~m~n) Q1 ,j .~Net Earned Premiums 02 o! 
3. Statement D1.1 cell AE37 Net Earned Premiums 03 o' 
4, §)atement D1.1. cell AE38 Net Earned Premiums 04 Qj 

Total Net Earned Premiums: Pmperty 0 I 
I 

7.2·, .1J«.&m8dPnmrlums: Xnmsport 
From Statement B5 

1. l>ll!!!lment 85 cell H2§ Net Earned Premiums: Transport 

From Statement 01.2 
1. Statement QJ 2 cell AE35 Net Earned Premiums 01 

~ OK 2. Stl!lement D1 2. cell A~6 Net Earned Premiums 02 
3. Statement D1.2 cell AE3Z Net Earned Premiums 03 0 
4. Statement D1.2, cell AE38 Net Earned Premiums Q4 0 

Total Net Earned Premiums: Transport 0 

PremiUms: 'Mofor. 

1. Sta)em~o! 85 ~;~1112§ Net Earned Premiums: Motor 0 

From Statement D1.3 I '· Statement 01.3 ~Net Earned Premiums Ot 0 OK 2. Statement 01.3 cell AE36 Nel Earned Premiums 02 0 
3. Statement D1 3 cell AE37 Net Earned Premiums 03 

I 
Oi 

4. Statement Q1 3 cell AEJ8 Net Earned Premiums 04 0 
I Total Net Earned Premiums: Motor 0 

7.4 ·N«Eamlid·Premlums: Acc:ldelll and. Health 
From Statement BS 

1, Sta!!lment {;l2 cgll J2§ Net Eamad Premiums: Accident and Health 0 

From Statement Dl. 4 
1. Statement Q1 4 cell AE35 Net Earned Premiums 01 0 OK 2. ll!l!tement Q14 cell AE36 Net Earned Premiums 02 0· 
3. Statewent 01.4, cell AE37 Net Earned Premiums 03 0 
4, Statement D1.4 cell AE38 Net Earned Premiums 04 0 

Total Net Earned Premiums: Accident and Health 0 

T."5 ~'·'Ne!&mlid'f'remlums: UabUity 
From Statement 85 

1. §la~enl B5 cell L21l Not Earned Premiums: Liability 0 

From Statement D1.5 I 
1. §tatement 01.5 cell AEJ5 Net Earned Premiums 01 oi OK 2. Statement D1.5 cell AE36 Net Earned Premiums 02 0 
>. §l!ltemenl D1.5 cell AE37 Net Earned Premiums 03 0 
4. Statement D1 .5 cell AE38 Net Earned Premiums Q4 0 

Total Net Eam&d Premiums: Liabitlty I 0 
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SHORT-TERM INSURANCE ACT (NO. 53 OF :!998) 
SHORT-TERM QUANTITATIVE RETURN 

ABC 1nsurance Companv Limited 

!REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 101101018 
UNDER REVIEW 2011112131 

!FINAL PRINTOUT DATE 2011103/08 09:10 

VALiDATION TOOL ·' ... :<•; 

Amount ,._ Oescriptlon FI'(OOII} lndt.----7.fi Net Esmed l'lamlums: :E~alneennn . •' 

!'rom Statement 85 
1. ~rrnmt B5 cell~ Net Earned Premiums: Engineering 0 

From Statement D1.6 
1. Statement D1.6 cell AE35 Net Earned Pmmiums 01 0 OK 2. Statement D1.6 cell Al;36 Net Earned Pnemiums 02 0 
s Statement D1.6 cell AE37 Net Earned Premiums 03 0 
4. Statement 01.6 cell AE36 Net Earned Pnemiums 04 0 

Total Net Earned Premiums: Engineering 0 

7.7 NetEamedJ>nmriums:-'Gua""""" . ; . 
From Statement 85 
1.~~ Net Earned Premiums: Guarantee 0 

From Statement D1. 7 
1. Statement 01.7 cell AE35 Net Eamed P!llmiums 01 0 :OK 
2 St~tement 01.7 cell AE36 Net Eamed Premiums 02 0 
3. ~~ 01 7 cell AE37 Net Ezmed Premiums 03 0 
4. Statement 01.7 cell AEM! Net Earned Prllmiums 04 0 

Total Net Earned Premiums: Guarantee 0 

7.8 .Net&medl'l'ellllums:.M- .. ;; .. ·: 

From Statement 85 
>W«~·-~---· 

. 1. S!ill!lim!nt !l§ sell N26 Net Earned Premiums: Miscellaneous 0 

From Sl!ltement D1.8 
1. Statement 01.8 cell AE35 Net Earned Premiums 01 0 OK 2. Statement 01 .e. cell AE36 Net Earned Premiums 02 

l 
0 

3. Statement D1 8 eel! AE37 Net Earned Premiums 03 0 
4. Statement 01.8 cell AE3B Net Earned Premiums 04 0 

Total Net Earned Premiums: Miscellaneous 0 

8. IJ ,.'.c_ -:_ ... ~" ' ... '""' ... ,. 
8;1 ,., :Qo _:o_· .' "·· .. ::'.:_', ~ ~ .... .. ~·,-,v;,':, ',•·; .. ·_;~: .,~, .;•···'ili''··'' 
B:f;f 'lllinStmJnceJ· :· ... .. ::: '· . '· 
!'rom I 1. Statement..L1!). 1;~11 F23 Unearned Premium Provision 0 

2. S!ilte!!]ent B5 c!!JI F24 Cash~back provision - closing 0 
Total 0 

From Statement 02 
1. :>tatement 02 cell 0.1!1 Uneamed Premium Provision 0 

OK 
From Statement D3 

1. Still!lment D~Cill! Unearned Premium Provision 0 

From Statement E9 
1.§!;l~e11E41 Unearned Premium Provision 0 

11.1:2 Acr:ountloo Baslti· m.tvtall~t~insunmce 
From Statement C2 

I 1. Stateme.m.~ Gross provision for unearned premiums 
~ 2 Statement C2 cell D32 Minus: Reinsurers' share of provtsk>n for unearned premiums 

Uneamed Premium Provision 
OK 

From Statement E9 
1 Statement E9, cell H41 Unearned Premium Provision 



10 No. 34119 

ST2011 

GOVERNMENT GAZETTE, 18 MARCH 2011 

SHORT-TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT.:.TERM QUANTITATIVE RETURN 

ABC Insurance Com Umlted 

REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 
END OF PERIOD UNDER REVIEW 
FINAL PRINTO\IT DATE 

VAUDATIONTOOL · 
Amount 
R"(/)00} ---

From Statement D3 

Unearned premiums .. closing 
Cash-back provision - closing 
Minus: Foreign only UPP closing 
Minus: Foreign only Gash .. back closing 
Unearned Premium Provision 

1. Statement D3 celt E18 Unearned Prvmlum Provision 

From Statement E9 
1. Statemen1 E9 cell F41 Unearned Premium Provision 

From Statement 03 
1. Statement 03 cell G28 Outstanding Claims ResOfVe 

i From Statement E9 
1. Statement E9 cell E42 Outstanding Claims Reserve 

From Statement C2 
1. Statement C2 cell 060 
2. Statement C2 cell 003 

From Statement E9 
1. Statement E9 cell H42 
2. Slatement E9 cell H43 

From Statement D1 

Gross outstanding claims 
Minus: Reinsurers' share of outstanding daims 
Total Outstanding Claims Reserve 

Outstanding Claims Reserve 
IBNR 
Total Outstanding Claims ResOfVe 

1. Statement 01 cell 0121 Outstanding claims provisions made at end of this year 
2. Statement Dl c~ll 0125 IBNR provisions made at end of this year 

Total Outstanding Claims ResOfVe 

m Statament D3 

Outstanding claims - Closing total 
Minus: Outstanding claims- Closing Foreign 
Outstanding Claims Reserve 

Outstanding Claims Reserve 

Statement 03 cell G42 IBNR Reserve 

rom Statement 1:9 
1 Statemenl E9 cell E43 laNR ResOfVe 

Oi 

0 

0 

01 

0 

~~ 
0 

~I 
0 
0 
0 

gl 
O' 

0 

0 

0 

Page 6 of 87 

10/10/018 
2011112/31 

2011/03108 09:10 

OK 

OK 

OK 

OK 

OK 
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SHORT -TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT-TERM QUANTITATIVE RETURN 

ABC Insurance Comoanv Limited 

REGISTRAR OF S!iORT-TERM INSURANCE REFERENCE NUMBER 10/1010/8 
END OF PERlOD UNDER REVIEW 2011112131 
FINAL PRINTOUT DATE 2011103108 09:10 

VAL1DATION TOOL 
Amount ,.,,..,..... De-lpt/on R'(DOO) Indicator --10.2 Domestic ··. 

Statumry Basis. :net of -.1'81nsui"IJI1Ce}. 
Statement 85 

'· ~rn.!!~F34 IBNR- closing Total 0 
2 Statement B~~ M1nus: 'BNR ~ closing Foreign 0 

IBNRReserve 

I 
_I! 

From Statement 03 OK 
1. S~at~ment D~j C§:l! E42 IBNR Reserve 0 

From Statement Efl 
1 Stat~!!!~Qt E9 cell F43 IBNR Reserve 0 

11. ContlngencyJ~eserve 
From Statement D3 

1 §l;lt~meot D~ cell G_;i;l Contingency Reserve 0 

From Statement E9 I OK 
1. Slau~m~ot E9, c~ll E44 Contingency Reserve 0 

vision .. ,. 

1 StaU~m~nt ~ s~ll G63 Unexpired Ri&k Provision 0 

From Statement E9 ~ OK 
1. Slatero~nt E9. cell E45 Unexpired Risk Provision 0 

~· .· .. _ 

. Total . 
m I 1 State_ment 85. cell F30 Claims and claims expenses pald 0 

2. Statement 85. cell F31 Salvages and recoveries 0 r--CI.Ums Paid: Total 0 OK 
From Statement D1 

1. Stat§:ment 01 ceiiP44 Claims Paid: Total Oi 
I 

13.2 Clllims.I»Jid: P-
From Statement B5 I 

t. Statement B5ccell G30 Claims and cla1ms expenses paid 
~ 2. Statement 85. cell G31 Salvages and recoveries 

Claims Paid: Property __! OK 
From Statoment 01. 1 

:. §t~tement 01 1 ~IIP44 Claims Paid: Property 0 

TnmstJOttatlon 
!From Statement 85 

t, s.tsuement 65, cell H3Q Claims and claims expenses paid I 0 
2 Statem~nt 65. eel! H31 Salvages and recoveries 0 

Claims P.Ud: Transportation 0 OK 
,From Statement D 1.2 1 

I 
1 SYJ:temgnt 01.2 cs::!l P44 Claims Paid: Transportation 0 

13.4 Claims Mid: Motor 
From Statement 85 I 1. ~a~m!int B2 cell 13Q Claims and claims expenses paid 0 

2 lilll.t!l!!l!l!!lJI§..~ Salvages and recoveries 0 
Claims Paid: Motor 0 OK 

From Statoment 01.3 
1. ,StatementD1.~ Claims Paid: Motor o, 
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ST2011 Page 8 of 87 

SHORT-TERM INSURANCE ACT (NO .• 53 OF 1998) 
SHORT-TERM QUANTITATIVE RETURN 

ABC Jnsurance Comoanv Limited 

REGISTRAR OF SHORT· TERM INSURANCE REFERENCE NUMBER 

~~ END OF PERIOD UNDER REVIEW 
FINAL PRINTOUT DATE 

•• VALIDATION 'TOOL 
Amount i I -- Des<:rlpfion R'!flllll) Indicator --lf3.5 CIB/ms~J~t~<~; .AccJdentadHaalth 

From Statement 85 
1. Sta~ment ~5. £§.1! J~Q Claims and claims expenses paid 0' 
2 ~tatemen! !:!~ cell Jal Salvages and recoveries ol 

Claims Paid: Accident and Health Ol OK 
From Statement D1A I 

1. Statem~nl D1.4 cell P:!!! Claims Paid: Accident and Health 0 

13.6. ·CIBims.oal<t: Guai'BIIIee ·.· 
From Statement 85 

1. ~tale!!ll!n! §5 cell K~Q Claims and claims expenses paid 0 
2- §J;neme;nt e~ C§tl K31 Salvages and recoveries 0 

Claims Paid: Guarantee 0 OK 
From Statement D1.7 

1 Statemen1 Q1 7 ~ Claims Paid: Guarantee 0 

13:r c:.Cfalms.-ld:-LIIIbHIIv 
From Statement 85 

ol I. §i!al!l!!l~nt ll~, cell l~ Claims and claims expenses paid 
2. §itatement 115 cell l3l Satvages and recoveries 01 

Claims Paid: Liability 0 OK 
From Statement D1. 5 

1 St~~~mP.nt 01 2 ce!r P!1;4 C•alms Paid: Liability 0 

13;8• ··· CI-S•DB!d: ·Em>Inaerlna 
From Statement 85 

L §tatemen! ~ cell M3Q Claims and claims expenses paid 
~ 2. S!atem~nt s-: cgll M31 Salvages and recoveries 

Claims Paid: Engineering 0 OK 
From Statement D1.6 j 

1 S!atem~Dl 1;!1 6 cell P44 Claims Paid: Engineering o: 

113.9-: ··"CIIIIms paid: MisJ:ellaneous 
From Statement 85 

1. §!element 82 eel! N30 Claims and claims expenses paid 
~ 2. Statement B§ c~ll N~l Salvages and recoveries 

Claims Paid: Miscellaneous OK 
I From Slatemont D1,B j 

1. Stat~meo! [21 .8 cell P44 ClaJms Paid: Miscellaneous 0 

:• ' ·, .. ' ,, 

il"otal 

1, Statement B5 cell F~lii Net daims incurred ~I 2. Statement 85. q~ll F34 Closing IBNR 

'· §itat§m~ol §5 cell F~~ Opening IBNR 01 
Claims Incurred: Total 0 OK 

!From Statement D1 
1 llL!!t~ment Dl cell P45 Claims incurred: Total 0 

14:2 ·. Clllimsincum!d: Property 
From Statement 85 

I 1. Slatem§n! B5 .£!'!~ Net clatms incurred 0 
2 §!;!tement 85 cell G34 Closing IBNR 0 
3. S!alem~ot ~ cell !:lZ~ Opening IBNR 0 

Claims Incurred: Property 0 OK 
From Statement D1. 1 I 

1. Stas~m~nl 01 . 1 cell P45 Claims Incurred: Property 0 

14.3 ':C/almsincum!d: Tnnspottalhm 
From Statement 85 

1. §i!atement !!§ cell H;!§ Net claims incurred 0 
2. §!!!!ement ~ cell H34 Closing IBNR 0 
3. Statement 85, cell H29 Opening IBNR 0 

Claims lncurred: Transportation 0 OK 
From Statement D1.2 I 

1. l!Otatement 01 2 cell P45 Claims Incurred; Transportation o, 
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT-TERM QUANTITATIVE RETURN 

ABC Insurance Company Limited 

RAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 
F PERIOD UNDER REVIEW 
PRINTOUT DATE a•~ 

VALtDATION TOOL '"'-

i 
Amount ... ,.,.. ... l>escrlpdon R'(OOO) lndl"""" --14.4 Claims lnt:uned: Motor 

From Statement 85 
1 §!§1emeot ~. ~f.llll~ Net cla1ms incurred 0 
2. StatemenL~9 cell 134 Closing IBNR 0 
3 Stat~m~n1 851 cell 129 Opening IBNR 0 

Claims tncurred: Motor 0 OK 
From Statement D1.3 L 

1. §lal~ment 01.3, ••II P45 Claims incurred: Motor 0 

14.6 Claims lnt:UI'Nd: Acr:ldentsnd Health .. ' ·•' 

From Stat&mol!l 85 I 

~I 1 St@jem~nl B5 cell J;J!i Net claims incurred 
I 2 :>tate!Jl!!n! 6!1 c~ll J:.\4 Closing IBNR 

3. Statem~n! B§ cell J29 Opening IBNR I o, 
Claims Incurred: Accident and Heatth 0 OK 

From Statement D1.4 I 
1 S:tat§menl 01 .4 eel! P45 CLaims Incurred: Accident and Health 0 

14.6 Claims Jnclll1'8d: GUSfilntee .. 
-'.:.. 

From SlaUJment BS 

I 1. S!ittem~nl B5 cell K36 Net claims incurred 0 
2. ~t~meot ~5 cgl! ~;24 Closing IBNR 0 
3. Stat~ment 85 c~l! K29 Opening IBNR 0 

Claims Incurred: Guarantee 0 OK .. 
From Statement 01.7 

1 St~tem~nt 01 .7 cell P45_ Claims Incurred; Guarantee 0 

14.1 Claims lncaned:. LlabUIW 
From Statement B5 

: 
ol 1. ~.B5 @II L36 Net claims incurred 

2 Statement B§ cell L34 Closing IBNR ~ 3. Statement B5,£ell L2~ Opening IBNR 
Claims Incurred: Liability OK 

From Statement D1.5 I 
I 1. Statem~nt 015 ,~n P45 Claims Incurred: Liability 

14.8 Claims lncuned: E!!fl!!!lllf!lriniJ. 
From Statement 85 I 

~' 1. Statement B5 cell M36 Net claims incurred 

I 2. S!stement B~ILM}<! Closing IBNR 
3 St~ll!menl 85 ••II M29 Opening IBNR ~I Claims Incurred: Engineering I OK 

From Statement D1. 6 i 
1 ~ta!flm~nt Q1.6 cell P45 Claims Incurred: Engineering 0 

14.9 Claims Incurred: Nisc811aneous 
From Statement B5 I ~I 1. State!Jl!!n! B!;~ Net cla1ms .ncurred 

2- ~gt~~nl 85 !;ell N34 Closing IBNR I 3 . .StatemenL~ cell N29 Opening IBNR 0 
Ctaims Incurred; Miscellaneous 0 OK 

From Statement D1.8 ; 
I 

1. Stater.rr~a! D1.~ cell P4§ Claims Incurred: Miscellaneous 0 

~ 
'' .. 

.. . ·'··'· ., '''"' .-'/ 
. . _ ... . ·~ " .·· .. L •• < 

1. Statem~J!:9 eel! E~1 Total Assets 0 

From Statement F1 : I OK 
1.~1 ce11E27 Total Assets 0 

G11-017666-B 
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SHORT -TERM INSURANCE ACT (NO. 53 OF 1998) 

J SHORT-TERM QUANTITATlVE RETURN 
ABC Insurance Company Limited 

REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 
END OF PERIOD UNDER REVIEW 
FINAL PRINTOUT DATE 2011103/08 09:10' 

c " ·> ... • c VALIDATION TOOL 
Amount ,.,.,,.,_ Ducrlpflon R'(l/00) lndle-...... ._ 

15.1.2 Accounting Basis 
From Statement E9 

t ljtate!!l!ilJI E~ cell H31 Total AIIHts 0 

From Statement C2 
1. ll!at~ment ~:;, fi!!ll ~§ Total Assets 0 OK 2. Statement !;;0,cell D32 Minus; Reinsurers' share of Prt'MSIOO for unearned premiums 0 
3 Statemam ~ cell D3;l Minus: Reinsurers' share of outstanding claims 

I 
0 

•· Statem!llJI !:;' cell ~ Minus: Deferred acquisition costs 0 
Total Aas&ts 0 

15;2 Cesll•&.iE!allu:ICu-&Dct)ooslts 
From Statement E9 

1. State!M!J! E~ can !;l § cash 0 
2. llt~l!!!ll!lot &!! fi!!ll liio4 Belances and. deposits with banks 0 
3. li121ement !:~ c!!!l t;; 1 Z KrugerTands 0 

Caah & Balances & Deposits 0 OK 
From Statement E1 

1. Statemeot !:1 cell L26 Caall & Balances & Deposits 0· 

5..S· 'Sectlritles'& 1.08118" .. . ,, 
From Statement E9 

1. ~tale!!JiOI 1;9, cell Eo~ Securities & Loans 0 

From Stelement E2 OK 
1. Stali!!JiOI E2 cell K~§ Securities & Loans 0 

11M···· "':08l'lenluresfLoanJStodrs•'&-iOtller:Secudlies 
From Statement E9 

1 lil~l!!ment 1;9 ~fill E26 Debentures, Loan Stocks & Other Securities 0 

From Statement E3 i OK 
, . S~temeni ~~ cell J32 Debentures, Loan Stocks & Other Securities Oi 

~6:5. ! :Delllonl ; ' . 
From Statement E9 

1. S1AW:m~l E9 q~l! ~zz Debtors 0 

From Statement E4 
! OK 

1. ~a1emeo! ti,4 ce11 L31 Debtors 0 
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1998) 
SHORT· TERM QUANTITATIVE RETURN 

ABC Insurance Comoanv Limited -

TS 
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 

F PERIOD UNDER REVIEW 2011 
PRINTOUT DATE 2011103108 

VALIDATJON TOOL . 

I -""'""""" Description I RTOOOJ Indicator --1:5.6 s -&Units 
From Statement E9 

1. Statement E~ Shares, Depository Receipts & Units 0 

From Statement E5 OK 
1 StatemeJlL~ Shares, Depository Receipts & Units 0 

15.7 /.and,andlilulldl!!tf! 
From Slatement E9 

1 _ §t@tgm!in' E§! £ell E'~ Land and Buildings 0 

From Statement E6 OK 
1 ~1suem~nt ~6 cell 050 Land and Buildi"9S 0 

. 'Fixed Assets ""'; ·c:, : ... 

Statement E9 
1. S!i!l~ment £;ll c~ll !;.~0 Fixed Assats 0 

From Statement E7 OK 
1. Stetgmen~ E7 Qf!ll E23 Fixed Assets 0 

~ 
·,,c .s:_ ··~" :.J ' 

. _•.::c_ •"· . 

m 

.. 

1. §tatem~:n1 E9 cell E47 Total Liabilities 0 

From Statement F1 OK 
1.~.£1~ Total Liabilities 0 

16.2 .-AccoUtltingBasls 
From Statement E9 

1. §!~~!!1J;IDt E9. cell H4 7 Total Liabilities 0 
2~U::.~c~ Minus: Contingency Reserve 0 

'Total Liabilities 0 

From Statement C2 OK , Slatement c;;~ c~l! D7Q Total Liabilities 0 
2 Stal~ment C2 cell 032 Minus: Reinsurers' share of provision for uneamed premiums 0 
l Statement C2 cell 033 Minus; Reinsurers' share of outstanding claims 0 
' Statement C2 Clll 034 Minus: Deferred acqutsition costs 0 

Total Liabilities 0 

• Click on rna celJ reference (column Bj w be dilterted to the relevant cell in the Statutory Return 
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STATEMENT A3 
DIRECTORS, MANAGEMENT EXECUTIVES AND ·MEMBERS OF AUDIT COMMITTEE 

of ABC Insurance Company Limited 
as at the end of financial period 31112/2011 

Page 14 of 87 

PUBLIC STATEMENT 
.•c· n.·•.,•·•·· ,. 

Initials & Sumame J Date appointed I Date resigned I Highest academic qualification J Position held' l lndependentiNot 
Independent 

I 2 J 3 J 4 j_ 5 l 6 

1. DIRECTORS: 
Executive 

Non-executive 

Alternate 

I 
I 

2. MANAGEMENT EXECUTIVES 

~·------------+----+----+---------~-----

3. MEMBERS OF AUDIT COMMITTEE: 

I 

I 

! 

! 

AUDITORS====== 

otc 
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PUBLIC STATEMENT 
::·n>.JA:_ c.:-'HlN ro: •. r~· u . .c\ T~ _20 't I i!' 31(18 [IC; 1 n 

STATEMENTC1 
STATEMENT OF ·COMPREfiENSJV:E 'INCOME 

of ABC 1nsurance Co~panyUmi~d . ;:' 

as at the end ~of'financia:l period 31/1212011:1 
~> ' 

~ 

1 2 

DESCRIPTION 
Current year 

R'OOO 

Gross written premiui'T' 0 

Less: reinsurance written premium 0 

Net.., ......... , 0 

_!..~~~change in _I:J_O~~~~_p_l"~miu_rn~--~--------·--
Gross amount 

Reinsurers' share 

Net insurance premium revenue 0 

Investment income 0 
---~-~---·----~·~--·----·---~·--~---~------~--~ 

Income from reinsurance contracts ceded 0 

Net ga1n/(loss) on financial assets and liabilities at fair value 0 

Net income 0 
----~-~--------·-~---··--·-------------· 

lns(Jrance~~_il'n_!3_ an_<!_ loss adjustmerJ!. expenses ~-~-----· 0 

Jil!.LJ.f_ance <?~.::li'!!!>..1:111d fl:l.ss _adjustme~ expense~ecover~d 0 

Net insurance benefits and claims 0 
---------··----~---------~----------· 

Expenses for the acquisition of insurance contracts 0 --·---

Other: \~!Jt:(;if ·' 0 

0 

0 

0 

EXJ)_(If1~~~------·-------·---------·--------------·--· 0 

B:fli!S_U]ts_ of_~P~!~!i_ng activitiEI_!; _______ ~---------------· 0 

Finance costs 0 
---~--~- -----~------- -------~-. 

Share of p•ufitl(:u,;:;) of associates 0 

Jl'l1E_airme£"lt_£~ge on ne_t inv~~t_n::ten_tjn a~~e>_c~t~---------- _ . 0 
Profit before tax 0 

Income tax"'"~-'''" t;;to 0 

Profit for_!_!'!.! year ftom~cont~!luing oper:l!!!~!'_s _____ ~-------- 0 

AUDITORS===::;;;::=== 
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ASSETS 
Non..Current Assets 

Current Assets 

T echnlcal assets 

STATEMENT C2 
STATEMENT·OF FINANCIALPOSITION 

. of ABC lnsuiam:e Comparw Limited 
asat1he end .of financial period 3111212011 

DESCRIPTION 

PUBLIC STATEMENT 

I 

·.··~· 

2 
Current year 

R'OOO 

EQUITY AND LIABILITIES 
Capltal And Reserves 

Non .. current Llabllttie& 

AUDITORS 
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PUBLIC STATEMENT 

STATEMENT 'C3 
' . -, 

COMPARISON ,QF STATUTORY :UNDERWRITING RESULTS AND\P.UBLl1SiitED UNBERWRlDNG 
of A'BC Insurance Company Umlted 

a5 aUhe end ofiinancial jeriod 311~2120U!C,, 

DESCRIPTION Statement 85 Income statement 
R'OOO R'OOO 

2 3 

1 Gross Premiums Written 
-·~.~--~----·-··--~-~ 

ol ol ol 

2 Reinsurance ol ol oj 

3 Net Premiums Written 0 0 0 

0 0 0 

5 Net Premiums Earned 0 0 0 

~I ~I = ~I 
1 0 Commission incurred/received 0 0 0 

oj o! ol 

0 0 0 

AUDITORS 
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PUBLIC STATEMENT 
FlNA~ Pr::nr·ou'T D . ..>..-:-::. 2':-. c:•.<·· 0i r],· .c 

STATEMENT CS 
STATEMENT OF CASH .FL-QW .. 

. -of ABC lnsurimce Company Limited 
·.·,, .· ,; : ·. as at the end oUinanciaJ.period 3~/12/2011 

1 ' 2 

DESCRIPTION Current year 
R'OOO 

CASH FLOWS FROM OPERATING ACTIVITIES 

0 

0 

0 -· ---~~ 

Oi 
··--··-· .. _ .. 

o! 
0 

ol 
·-~---~--· 

Ne_! cas!l generated from (used in) operating activities 0 

CASH FLOW FROM INVESTING ACTIVITIES 
of 
0 

0 

0 

0 
0 

_l\let cash gen~ated from (used in) investing activities . 
----~------~------

0 

CASH FLOW FROM FINANCING ACTIVITIES 

14 o! 
--··-----~-------------~--------- .. ---------------~----"·--~--.. ~-.. -+------------~ 

15 -·------~--------- ~--·-----.. ----------- --.. ------.. - .. --1---------------t 

ol 

21 _ _t::~AS~fi~AN_D~C~ASH EQUIV __ AL __ EIII_TS A __ T __ THE _J:lEGf!'I __ NI __ NG_O_F __ TH __ E }'_~~R-.. __ .... _ __.__ ______ o"-'1 

22 ~ASH AND CASH EQUIVALENTS AT THE END O_F TtiE YEAf! __ ~j _____ __,o! 

AUDITORS 
====""""====== 
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