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BoARD NOTICE

BOARD NOTICE 133 OF 2012

FINANCIAL SERVICES BOARD

LONG-TERM INSURANCE ACT NO. 52 OF 1998:

AMENDMENT OF BOARD NOTICE 54 OF 2011: RETURNS TO
REGISTRAR

I, Dube Phineas Tshidi, Registrar of Long-term Insurance, acting in terms of
section 36(1) of the Long-term Insurance Act, 1998 (Act No. 52 of 1998),
hereby amend Board Notice 54 of 2011, published in Government Gazette
No. 34118 of 18 March 2011, by substituting the LT2011 statutory return (i.e.
annual and quarterly) with the LT2012 statutory return as set out in the

schedule.

Further hereto, | hereby notify, in terms of section 36(1) of the Long-term
Insurance Act, 1998, that every long-term insurer shall furnish the Registrar —
(a} within a period of four months after the expiration of‘each financial year
with an audited statutory return and a copy of its financial statements
relating to its business;
(b) within a period of one month after the expiration of each quarter of its
financial year with a statutory return relating to its business; and
(c) the aforementioned statutory returns must be submitted in an electronic

format and in a A4 paper copy format.

This Board Notice takes effect on the date of publication thereof and applies
to every registered long-term insurer whose financial year ends on or after 1
January 2012, and applies in respect of the full financial period that ends on

the aforementioned date.

e

DP TSHIDI

Registrar of Long-term Insurance
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SCHEDULE
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LONG-TERM INSURANCE QUARTERLY
RETURN
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FINANCIAL SERVICES BOARD - REGISTRAR OF LONG-TERM INSURANCE

LONG-TERM INSURANCE QUARTERLY RETURN IN TERMS OF SECTION 36 OF THE LONG-TERM INSURANCE ACT, 1998

THE PRESCRIBED RETURN MUST BE SUBMITTED BY ALL INSURERS REGISTERED TO TRANSACT LONG-TERM
INSURANCE BUSINESS IN TERMS OF THE LONG-TERM INSURANCE ACT, 1998.

FOR THE SAKE OF CONSISTENCY AND COMPLETENESS OF STATISTICAL INFORMATION COMPILED FROM
THE RETURNS, IT IS ESSENTIAL THAT INSURERS COMPLETE ALL ITEMS WHICH ARE APPLICABLE.
NO ITEMS MAY BE DELETED AND OTHER ITEMS INSERTED IN THE PLACE THEREOF.

DISCLAIMER:

This spreadsheet was designed by the Financial Services Board and it may be copied.

However, the Financial Services Board accepts no responsibility for any loss or damage arising from its use, ner for any decision
made by the insurer or any other person based on information or calculations made by, or obtained from the spreadsheet.

INFORMATION REGARDING THE QUARTERLY RETURN

This return does not have to be audited.

This return will not be available for public inspection. Mowever, this does not prevent the Financial Services Board from making available
the aggregate figures for the industry in its entirety.

This return must be submitted within 30 days of the end of the quatter to which it relates.

HOW TO COMPLETE AND SUBMIT THE QUARTERLY SPREADSHEET:

1. The spreadsheet must be completed in Excel.

2. The return is cumulative from the start of the insurer's financial year to the latest quarter end. This will include the section
on movement statistics as well.

3. The return must be submitted for the last quarter of the insurer's financial year end as well.

4. This return consists of four sheets with "Prudential” relating to financial matters, "Spreading of assets" relating to the
kind and spread of assets as contemplated in Section 31 of the Act and * Directors, Officers and Auditors" to the statutory
information on the directors, executive management, public officer and the auditors.

4. Income and expenditure figures should exclude value added tax (VAT),

5. All figures should be rounded off to the nearest thousand rand.

6. An originally signed copy of the return must be submitted and the electronic return must be e-mailed to

the Financial Services Board at mailto:insurance.prudential @fsb.co.za
7. This information page need not be printed. NOTE:
GUIDANCE REGARDING THE INFORMATION REQUESTED
1. Financial position statement ONLY SHADED AREAS, e.g.

* Non-linked business includes previously reflected market-related business as well.
* For policyholder purposes the deferred taxation asset can be deducted from the policyholder liabilitig REQUIRE FIGURES OR INFORMATION TO BE ENTERED
* For shareholders purposes deferred taxation asset cannot be reflected as an insurance asset.
* Paragraph 7 to Schedule 3 to the long-term insurance act, regarding the valuation of other liabilities, ]AREAS (CELLS).

indicates that for Section 30 and 31 other liabilities shall be determined in accordance with 'THE RETURN MUST EE PRINTED AND SUBMITTED,
Generally Accepted Accounting Practice ("GAAP"). EVEN IF NIL.

* In the case where a deferred tax liability is created it should be valued according to GAAP.

* With regard to FIC Compliance, a client is someane an accountable institution has a business relationship with or has concluded a single / once-off tra
That means if an insurance company deals with a company {scheme) as its client then the scheme should be treated as such

The centre imposes an obligation on accountable institutions to identify and verify the identity of their clients, keep records and take into account exempt
of the Financial Intelligence Centre Act (FIC Act)

* Clients sourced directly are clients that are not referred to the entity by an independent broker. This includes clients brought in by

agents of the entity (employees or contractors.)

* Clients from other accountable institutions would be clients refered by brokers (Financial Services Providers) as per item 12 of Schedule 1 of the FIC Act.
That is, clients that are represented by other accountable institutions such as brokers.

DEFINITIONS
Assets: To be reflected at fair value as well as values prescribed in the Board Notice issued during 2010. .
Fund: Means "fund policy" as defined in section 1 of the Act.

Means insurance where a long-term policy is issued to a policyholder other than an individual,
that covers a group of persons identified by reference to their relationship to the entity buying
the contract, provided that this excludes grouped individual business.
Grouped Means insurance where a long-term policy is issued to a policyholder other than an individual,
individual ! under which an identifiable individual or member is the life insured and the policy is entered into by
the policyholder for the purpose of providing benefits to the individual or the individual's dependants.
Individual busines Means insurance where a policy is issued to an individual.
Mimimum CAR:  Minimum Capital Adequacy Requirement as referred to in Section 31 of the Act. Also, refer to the Board Notice issued during 2010.
Non-recurring:  Means all business which is purchased with a single premium or business where the payment of a series
of premiums is not obligatory.
Policy expiring:  This refers to credit life policies, term assurance policies etc that reached the end of their terms without
any claim being paid. The policy is alse not continued or renewed by an additional premium.
Policies fapsed: A policy is said to "lapse” when the premiums are not paid within the required period of grace and the policy has no cash value
the debt against the policy exceeds the cash value.
Policy matured:  Maturity relates to a specified date in the policy confract where the policy comes to an end and on which date the
benefits / proceeds of the policy are paid cut to the policyholder. This refers mostly to endowment policies where the
benefit is paid out on a specified date {the maturity date) on the survival of the life insured, or his/her death if earlier.
Poiicy liabilities:  Estimated liabilities calculated in accordance with the financial soundness valuation basis excluding capital adeqaucy requirements.
Recurring: Means business where the policyholder is obliged to pay a series of fixed or pre-determined premiums
to the long-term insurer to keep the policy in force.

Group business:
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FINANCIAL SERVICES BOARD.

LONG-TERM INSURANCE, ACT 1998 - SECTION 36

NAME OF INSURER: ABC Life Insurance Limited 10/10/0/8/2
UNAUDITED RETURN FOR THE PERIOD 2012/01/01 TO 2012/03/31
Prepared by : Telephone No. ard ext.
REVENUE ACCOUNT - TOTAL R'000 MOVEMENT STATISTICS - INDIVIDUAL &
GROSS: GROUPED INDIVIDUAL BUSINESS R'000
Premiums received and outstanding Number Policy
Claims paid and outstanding of policies liabilities
Beginning of financiai year
NET: New policies issued -
Premiums received and outstanding 0| Policies lapsed -
- Recurring 0| Policies terminated -
- Non-recurring Policies matured B
Policies expiring -
LESS: Claims paid and outstanding(net) QfDeaths and disabilities -
- Annuities End of quarter 1]
- Surrenders/withdrawals
- Cther lumpsums MOVEMENT STATISTICS - FUND &
Commission(net) GROUP BUSINESS R'000
Management expenses Number Policy
of schemes | liabilities
ADD: Investment income Beginning of financial year
Realised investment surplus(loss) New schemes issued -
Unrealised investment surplus(loss) Schemes terminated -
Other income/(expenses) End of quarter 4]
Excess of income over expenses 0
INFORMATION PER CLASS
LESS: Taxation OF BUSINESS R'C00
LESS: Transfer to (from} shareholder fund Managemend
LESS: Dividends Premiums | Premiums | Retention Claims |Commission | expenses
INCREASE/{DECREASE) IN LONG-TERM FUND 0 (gross) {net) {net) (net) (net)
FINANCIAL POSITION STATEMENT R'QO0 Assistance #DIV/O!
Linked Non- Total Disability #DIVIO!
Assets: linked Fund #DIV/O!
Cash & Balances Health #DIV/O!
with Banks Ol Life #DIV/0!
Securities & Loans 0]|Sinking fund #DIVID!
Debentures O TOTAL 0 0 #DIVi0! 0 [ 0
Debtors 0
Policy loans 0
Shares - Listed 0
Shares - Unlisted 0
Ccis OAUTOMATIC
Immevable property Q| CALCULATIONS:
Mortgages &
Participation bonds 0
Fixed Assets 0]
Other 0
Total assets 0 0]|CAR cover 0.00
Liabilities: Funding level (before CAR) 0.00%
Policy liabilities O0iFunding level (after CAR) 0.00%
Current liabilities 0| Management expenses: premium income 0.00%
Excess assels 0 0[|Commission: premium income 0.00%
CAR 0|\ Claims ratio 0.00%
Free Assets 0 0]iRetention 0.00%
Spreading of Assets
Does the insurer currently comply with the kinds and spread of assets as contemplated in tarms of S 31 of Act Yes
if yes furnish the following information: R'000
Total domestic Non-finked Assets 0
Total domestic Non-linked liabilities and CAR 0
Total Admitted Assels 0
Surplus of overall admitted assets over total domestic liabilities 0

FIC Compliance
Kindiy complete the following table:

Number of Customers

Total Customers

'Clients sourced directly

Clients sourced from other accouniable
institutions

Institutions

Exemption 4 - Primary Accountable

Reported Transactions to Financia! Intelligence Centre
Number of Suspicious and Unusual Transactions reported

PUBLIC
OFFICER (sign;)

DATE
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DIRECTORS , EXECUTIVE MANAGEMENT, PUBLIC OFFICER AND AUDITORS
ABC Life Insurance Limited

REPORTING PERIOD 2012/01/01 TO 2012/03/A1
Independent / Not
Fuli Names & Surname Date appointed Dale resigned Identity/ Passport Number Position held Independent
1 2 3 4 5 6
1. DIRECTORS
2. Executive/Non-executive Directors

b. Alternate Directors

2. MANAGING EXECUTIVES

3. MEMBERS OF AUDIT COMMITTEE

Public Officer
Initials and surmame
Telephone (including area code)
Fax (including area code)
Cellphone
e-mail

Auditor
Responsible Partner

Statutory Actuary
Altenative Statutory Actuary

PUBLIC OFFICER DATE

G12-091394—B
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LONG-TERM INSURANCE ANNUAL
QUANTITATIVE RETURN (LT2012)
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LT2012 Page 1 of 86
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
END OF PERICD UNDER REVIEW 2012/01/31
FINAL PRINTOUT DATE 2012/08/03 10:30

AVAILABLE TO P
Statement Description No. of Issue date
no. pages

A Management Information

A1 Registration information 1 2003
A2  Addresses & particulars of key persons _ o 11 2000
A3  Directors & members of audit committee 1 2011
B Data Summary
B1  Summary of premiums & benefits 1 2003
B2  Premiums received & outstanding 1 2011
B3  Benefits paid & provided for - 1 2011
B4  Summary of long-term business in force 1 2011
B5 Movement in long-term business in force 1 2007
B6  Analysis of movements o 1 2011
B10 Information relating to claims, credit life policies and distribution channels 1 2011
C  Statutory Valuation Method
C1  Statutory valuation method of assets 1 2011
"C2  Summary of Statutory valuation method of assets and liabilities 1 2011
C2.1 Liabilities 1 2011
C3  Excess assets and Capital Adequacy Cover 1 2003
D Financial Statements
D1 Statement of Financial Position 1 2011
D3  Analysis of issued preference shares & debentures 1 2008
D4  Statement of Comprehensive Income 1 2011
E Details in respect of Assets
E1  Cash & balances & deposits 1 2003
E2  Securities & loans 1 2003
' E3 Debentures, loan stocks & other securities 1 2003
E4  Debtors (Claims against persons and entities) 1 2011
E5  Shares, units & depository receipts 1 2011
E6 Immovable property 1 2003
E7 Mortgages over immovable praperty, including participation bonds 1 2003
E8  Fixed assets , 1 2000
E9  Comparison of Statutory & Shareholders assets 1 2000
E10 Related party transactions 1 2003
E11  Spread of domestic assets {including foreign assets deemed to be domestic) 1 2011
F  Futures & Options
F1  Derivatives [ 1 | 2011
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LT2012 Page 2 of 86

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
END OF PERIOD UNDER REVIEW 2012/01/31

FINAL PRINTOUT DATE 2012/08/03 10:30
. INDEXOF STATEMENTS NOT AVAILABLE TO PUBL ,
Statement Description ’_NO' of Issue date
No. pages
B Data Summary
- B7  Expense analysis o _ _ 1 2011
B8 Invesiment experience analysis 1 2011
B9  Experience analysis 1 2011
C  Statutory Valuation Method
C3.2 Projected Excess Assets and Capital Adequacy Cover 1 2011
C4  Statutory valuation method of net policy liabilities 1 2011
C5  Capital adequacy requirement before management action 1 2011
6  Capital adequacy requirement and management action 1 2011
C7  Analysis of surplus 1 2012
C8  Dividend test 1 2008
C9 Reinsurance ) 1 2011
C10.1 Statutory valuation method of the liabilities of individual business 4 2011
C€10.2 Statutory valuation method of the liabilities of group business 4 2011
E Details in respect of Assets
'E12  Banking Institution Exposure ] B 1 2011
E13  Other Institution Exposure 7 ) 1 2011
E14 Inwards Shares Exposure ) ) i 2012
H Questionnaires & Reports
H1  Summary of SVM assets and liabilities 1 2006
H2 Free assets and capital adequacy cover 1 2006
H2.1 Free assets and capital adequacy cover of underfunded cells 1 2006
H3  Certificate given by directors 1 2006
I  Stress & Scenario Tests
11 Single factor stress tests on statutory surplus 1 2011
12 Ecenomic Scenario stress on statutory surplus 1 2011
13 Single factor stress tests on statutory surplus 1 2011
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LT2012 Page 3 of 86

FINAL PRINTOUT DATE 2012/08/03 10:30

CE LIMITED

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/221/8
END OF PERIOD UNDER REVIEW 2011/01/31
FINAL PRINTOUT DATE 2012/08/03 10:30,

'VALIDATION TOOL

Reference Description
1. i GeneralChecks.
ls Statement A1 completed?
1 Statement A1, cell E10 Reference number 10/10/1/000/8 OK
2 Statement A1, cell E11 Financial year end 2012/01/31 CK
3 Statement A1, cell E12 Name: [nsurer ABC Life Insurance Limited CK
4 Statement A1, cell E14 Number of months in financial perio 12 OK
5 Statement A1, cell E25 Certificate number . 0 Incomplete
6 Statement A1, cell E30 Name: Public Officer Q Incomplete
7 Statement A1, cell E31 Name: Person completing the return 0 Incomplete
& Statement Al, cell E34 Name: Auditing firm 1 0 Incomplete
o Statement A1, cell E35 Name: Auditing firm 1 - Responsible partner 0 Incomplete
10 Statement A1, cell E41 Name: Statutory Actuary 0 Incomplete
11 Statement A1, cell E42 Name: Actuarial Company 0 Incomplete
& Deam b8 in.RS
From Statement C1
1 Statement C1, cell $44 Policyholder Assets 0
2 Statement C1, cell 74 Shareholders Assets 0
Total Assets 0 OK
From Statement C2
+ Statement C2, cell R27 Total Assets 0
242 Total Assets~in and-outside the RSA
From Statement C1
1 Statement G1,.cell T44 Policyholder Assets 0
2 Statement C1, cell T74 Shareholders Assets 0
Total Assets 9
From Statement C2 CK
1 Statement C2, cell S27 Total Assets 0
From Statement E9
1 Statement E9, cell G26 Total Assets 0
|§_.1.3 T Policyholder Assetsi i the RSA & Deemed to be iir RSA .
From Statement C1
1 Statement C1, cell S44 Total Policyholder Assats 0
From Statement C2
1 Statement €2, cell F27 Policyholder Assets: Investments: Linked 0
2 Statement C2, cell G27 Policyholder Assets: Investments: Investment Performance related 0
3 Statement C2, cell H27 Paolicyholder Assets: Investments: Guaranteed 0
4+ Statement C2, cell 127 Policyholder Assets: |nvestments: Discretionary Participation Features 0 CK
5 Statement C2, cell J27 Policyholder Assets: Risk: Non profit 0
& Statement C2, cell K27 Policyholder Assets: Risk: Discretionary Participation Features 0
7 Statement C2, cell 27 Policyholder Assets: Annuities: Linked 0
8 Statement C2, cell M27 Policyholder Assets: Annuities: Investment Performance related 0
¢ Statement C2, cell N27 Policyholder Assets: Annuities: Non-profit 0
10 Statement C2, cell 027 Policyholder Assets: Annuities: Discretionary Participation Features 0
11 Statement G2, cell P27 Policyholder Assets: Universal Life 0
Total Policyholder Assets 0
2.1.4 Sharehotder Assets « In & Di d to be the RSA
From Statement C1
1 Statement C1, cell §74 Total Shareholders Assets 0
OK
From Statement C2
1 Statement C2, cell Q27 Total Shareholder Assets 1]
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LT2012

FINAL PRINTOUT DATE

LONG-TERM RETURN

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

"ONG-TERM INSURANCE ACT [NO. 52 0

From Statement D1
1 Statement D1, cell 531

From Statement E9
1 Statement E9, cell H26

Total Assets

Total Assets

Liabilities |l
Net:Policyholder:

From Statement B4

fabifities
Net Rolicyholder Liabilities

ik the RSA

Page 4 of 86

2012/08/03 10130

10H1 0’11221;]
2014/01/31
2012/08/03 10:30

OK

1 Staternent B4, cell K21 Net Policy Liabilities: Individual recurring business [¢]
2 Statement B4, cell K27 Net Policy Liabilities: Individual non-recurring business 0
3 Statement B4, cell K34 Net Policy Liabilities: Group business 0
Total: Net Pelicyholder Liabilities 0
From Statement C2
1 Statement C2, cell R31 Linked Policy Liabilities 0
2 Statement C2, cell R32 Non-linked Policy Liabilities 0
Total: Net Policyholder Liabilities 0
OK
Erom Statement C2.1
1 Statement C2.1, cell G21 Total: Net Policyholder Liabilities 0
From Statement C4
1 Statement C4, cell $61 Linked Pelicy Liabilities o]
2 Statement C4. cell $62 Non-linked Policy Liabilities 0
Total: Net Policyholder Liabilities 0
From Statement C9
1 Statement C9. cell K32 Total: Net Policyholder Liabilities 1]
31.2 Net Paticyholder Liabilities ~ in and outside the RSA
From Statement B4
1 Statement B4, cell |21 Net Policy Liabilities: Individual recurring business 0
2 Statement B4, cell L27 Net Policy Liabilities: Individual non-recurring business o]
3 Statement B4, cell L34 Net Policy Liabilities: Group business 0
Total: Net policyholder liabilities 0
From Statement C2
1 Statement C2, cell $31 Linked Policy Liabilities 1]
2 Statement C2, cell $32 Non-linked Policy Liabilities 0
Total: Net Palicyholder Liabilities 0
OK
From Statement C2.1
1 Statement C2.1, cell H21 Total: Net Policyholder Liabilities 0
From Statement C4
1 Statement C4, cell T61 Linked Policy Liabilities 0
2 Statement C4, cell T62 Non-linked Policy Liabilities 0
Total: Net Policyholder Liabilities (i)
From Statement C9
1 Statement C9. cell L32 Total: Net Policyholder Liabilities 0
3.2 - Total Liabilities
3.2.1 - Total Liabilities - inthe RSA
From Statement C2
1 Statement C2, cell R36 Total Liabilities 4]
oK
Erom Statement €21
1 Statement C2.1, cell G44 Total Liabilities V]
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15

LT2012

FINAL PRINTOUT RATE

Page 5 of 86

2012/08/03 10:30

END QF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

e

3.2.2.

From Statement C2
1 Statement C2, cell 36

From Statement C2.1
1 Statement C2.1, cell H44

Total Liabilities - In and outside the RSA

Total Liabilities

Total Liabilities

Current Liabilitles
ZCurrant Liabilities s In

| RSA

From Statement C2
1 Statement C2, cell R33
2 Statement G2, cell R34

From Statement C2.1
1 Statement C2.1, cell G42

Current Liabilities
Other Liabilities

Total Current Liabilities

Total Current Liabilities

=] [=K=]

10/10/1/221/8,
2011/01/31
2012/08/03 10:30

OK

OK

Erom Statement C2

[3.3:2 . " Current Liabilities = I and outside tie RSA

1 Statement C2, cell S33 Current Liabilities 0
2 Statement C2, cell $34 Other Liabilities 0
Total Current Liabilities 0 OK
From Statement C2.1
1 Statement C2.1, cell H42 Total Current Liabilities 0
4. Excess Assels: =
4.4 Exgess Assels inthe RSA
Erom Statement C2
1 Statement G2, cell R38 Excess Assets 0
From Statement C3 OK
1 Statement C3, cell G17 Excess Assets 0
2 Statement C3, cell G27 Excess Assets 0
|42~ 7 Excess Assets - [n and outside the RSA
From Statement C2
1 Statement G2, cell $38 Excess Assets 0
From Statement C3
1 Statement C3, cell H17 Excess Assets 0 OK
2 Statement C3, cell H27 Excess Assets 0
From Statement C7
3 Statement C7, cell F74 Excess Assets 0
5. Dividend: S
5.1 . Bividends : In the RSA.
From Statement C8
1 Statement C8, cell F17 Dividends paid 0
2 Statement C8, cell F34 Dividends paid / payable Q OK
From Statement D1
1 Statement D1, cell F44 Dividends paid / payable [1]
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Lr2012

FINAL PRINTOUT DATE

Page 6 of 86

2012/08/03 10:30

- LONG-TERM RETURN
ABC LIFE INSURANCE L

END OF PERICD UNDER REVIEW
FINAL PRINTOUT DATE

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10M1/221/8

2011/01/31
2012/08/03 10:30

Erom Statement C7
1 Statement C7. cell F65

From Statement C8
1 Statement C8, cell G17
2 Statement C8. cell G34

From Statement D1
1 Statement D1, cell G44

Dividends paid ¢
Dividends paid [ OK
Dividends paid / payable [
Dividends paid / payable 0

L Premiims

From Statement B1
1 Statement B1, cell F21

From Statement B2
1 Statement B2, cell K28

Erom Statement C9
1 Statement C9, cell K16

6:1.2

Grogs Fremiims .
" Gross Pramiums - o RSA .

[Gross Preanums - In:and.ofitside the RSA™

Gross premiums received and outstanding 9
Gross premiums received and outstanding 0 OK
Gross premiums received and outstanding ]

From Statement B1
1 Statement B1, cell G21

From Statement B2
1 Statement B2, cell L 28

From Statement C9

Gross premiums received and outstanding [1]

4 OK

Gross premiums received and outstanding

From Statement C8

1 Statement C9, cell £16 Gross premiums received and outstanding 0

62 . NetPremiums. e

8.2.1:7 7 'Net Premiums = In the RSA -

From Statement B1
1 Statement B1, cell F30 Net premiums received and outstanding 0

From Statement B2 OK
1 Statement B2, cell K43 Net premiums received and outstanding 0

1 Statement C9, cell K20 Net premiums received and outstanding 0
6.2.2 - ‘Net Premiums : Inand outside the RSA- - . -~
From Statement B1

1 Statement B1, cell G30 Net premiums received and outstanding 0
From Statement B2 OK

1 Statement B2, cell L43 Net premiums received and outstanding 0
Erom Statement C9

1 Statement C9, cell L20 Net premiums received and outstanding 0
7. Reinsurance
7.1 Premi; Ceded L
7.1.1 Premiums Ceded ~Inthe RSA i~

From Statement B1
1 Statement B1, cell F21
2 Statement B1, cell F30

Erom Statement C8

Gross premiums received and outstanding
Net premiums received and outstanding
Total reinsurance premiums ceded

==N-]

OK
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17

LT2012

FINAL PRINTQUT DaTE

Page 7 of 86

2012/08/03 10:30

" LONG-TERM INSURANCE ACT (NO. 52 OF 1988)
: o LONG-TERMRETURN . =
- “ABCLIFE INSURANCE LIMITED - -
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10H1/22118
END OF PERICD UNDER REVIEW 2011701131
FINAL PRINTOUT DATE 2012/08/03 10:30
— : ¢ VALIDATION TOOL e .
Amount
Reference Description - R'(000} Indicator
{Whare applicable,
1 Statement €9, cell K18 Approved reinsurance premiums a
2 Statement €9, cell K19 Non - approved reinsurance premiums 0
Total reinsurance premiums ceded 0
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LT2012

FINAL PRINTOUT DATE

Page 8 of 86

2012/08/03 10:30

LONG-TERM INSUR/
. |ONGTERM
- ABC LIFE INSURANCE LIMITED

From Statement 81
1 Statement B1, cell G21
2 Statement B, cell G30

Erom Statement C8
1 Statement C9, cell L8
2 Statement €9, cell L19

From Statement B1

REGISTRAR CF LONG-TERM INSURANCE REFERENCE NUMBER
END OF PERICD UNDER REVIEW
FINAL PRINTOUT DATE

_ VALIDATION TOOL

— Amount
F Description R(00G}
ore applicabl
7.2 - Premiums Ceded - In and.otifside the RSA. e

10/101/221/8)
2011/01/31
2012/08/03 10:30

Indicator

Gross premiums received and outstanding
Net premiums received and outstanding

Total reinsurance premiums ceded

[=di=E=]

Approved reinsurance premiums
Nen - approved reinsurance premiums.

Total reinsurance premiums ceded

oK

1 Statement B1, cell F39 Gross benefits paid and provided for 0
2 Statement B1. cell F48 Net benefits paid and provided for 0
Total reinsurance claims ceded 0 OK
From Statement C3
1 Statement C9, cell K26 Reinsurance recoveries 0
£.2.2 0 Clalms Ceded s In‘and cutside the RSA - -
IFrom Statement B{
1 Statement 81, cell G39 Gross benefits paid and provided for 0
2 Statement B1, cell G48 Net benefits paid and provided for 0
Total reinsurance ¢laims ceded [} OK
From Statement C8
1 Statement C9, cell L 26 Reinsurance recoveries 0
8. it Claims i
81 o Grogg Claimg . i e
8.1.1 . Gross Claims:-inthe RSA"
From Statement B1
1 Statement B1, cell F39 Gross benefits paid and provided for 0
From Statement B3 OK
1 Statement B3, cell K41 Gross benefits paid and provided for 1]
From Statement C9
1 Statement C9, cell K25 Gross benefits paid and provided for ¢
8.1.2 Gross Claims + In'anid otitside the RSA
From Statement B1
1 Statement B1, cell G39 Gross benefits paid and provided for 0
From Statement B3 oK
1 Statement B3, cell L41 Gross benefits paid and provided for 0
From Statement C9
1 Statement C9. cell L25 Gross benefits paid and provided for 0
8.2 - Nat Claims
8.2.1 - Nat Ciaims - in the RSA':
From Statement B1
1 Statement B1, cell F48 Net benefits paid and provided for []
From Statement B3 0K
1 Statement B3, cell K70 Net benefits paid and provided for ]
From Statement C3
Statement C9, cell K27 Net benefits paid and provided for ]
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LT2012

FINAL PRINTOUT DATE

-TERM RETURN
ABC IFE INSURANCE LIMIT

{.ONG-TERM INSURANCE ACT (NO. 52 OF 1998)

ED

Page 9 of 88

2012/08/03 10:30

i

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

pescription

ALIDATION TOOL

Amount
R't000}

ere spp

licable,

101011122118
2011/01/31
2012/08/03 10:30

From Statement B1
1 Statement B1, cell G48

Net benefits paid and provided for

Erom Statement B3
1 Statement B3, cell L70 Net benefits paid and provided for
From Statement C8

1 Statement €9, cell L27 Net benefits paid and provided for

OK

From Statement B4
1 Statement B4, cell K18
2 Statement B4, cell K19

Number of policies: Recurring premium business

Number of members: Grouped individual business (recurring)
Nurnber of policies: Non-recurring premium business

Number of members Grouped individual business {nan-recurring)
Total: Individual Business

3 Statement B4. cell K25
4 Statement B4, cell K26

From Statement BS
1 Statement B5. cell H32
2 Statement BS, cell G32

Number of policies: Recurring premium business
Number of policies: Non-recurring premium business
Total: Individual Business

cloc oo

SO S

oK

9.1.1.3 - Total=in-and gatside the RSA:

Erom Statement B4
1 Statement B4, cell L18
2 Statement B4, cell L19
3 Statement B4, cell L25
4 Statement B4, cell L 26

Number of policies: Recurring premium business.

Number of members: Grouped individual business {recurring)
Number of policies: Non-recurring premium business

Number of members Grouped individual business (non-recurring)
Total: Individual Business

From_Statement BS

1 Statement BS, cell J32 Total: Individual Business

=l=E=EK=-K-]

OK

Erom Statement BS

1 Statement BS, cell 318 Number of policies: Non-recurring premium business 0
2 Statement BS, cell H18 Number of policies: Recurring premium business 0
Total New Business 0
OK
From Statement B&
1 Statement BE. cell K18 Number of policies: Recurring premium business 0
2 Statement B8, cell K21 Number of policies: Non-recurring premium business 0
Total New Business 0
9.1.2.2 . New biisiness <t and cutside the RSA
From Statement BS
1 Statement BS, cell J18 Total New Business 0
From Statement B6 OK
1 Statement B6, cell L18 Number of policies: Recurring premium business. 0
2 Statement B6, cell L21 Number of policies: Non-recurring premium business 0
Total New Business 0




20 No. 35585

GOVERNMENT GAZETTE, 17 AUGUST 2012

LT2012

FINAL PRINTOUT DATE

Page 10 of 86

2012/08/03 10:30

LONG-TERM INSURANCE ACT (NO. 52 OF 1998)

 LONG-TERM RETURN
* ABC LIFE INSURANCE LIMITED |

END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

10/10M/221/8
2011101731
2012/08/03 10:30

. VALIDATION TOOL.

Amount

FReference Description RY{000) Indicator
(Where applicable}
I§_1.3 " Surrenders e
9.1.3:1. ~Surrenders < I the RSA el
From Statement BS
1 Statement BS, cell G23 Number of policies: Non-recurring premium business 0
2 Statement B5, cell H23 Number of policies: Recurring premium business 0
Total number of policies surrendered 0
OK
From Statement B6
1 Statement BG, cell K27 Number of policies: Recutring premium business 0
2 Statement 86, cell K30 Number of policies: Non-recurring premium business 0
Total number of policies surrendered 0

From Statement BS
1 Statement BS, cell J23

From Statement B6
1 Statement B6, cell L27
2 Statement B6, cell L30

[9.7.3.2. Surrenders - In and outside the RSA

Total number of policies surrendered

Number of policies: Recurring premium business
Number of policies: Non-recurring premium business

OK

Total number of policies surrendered

=l=N-]

From Statement BS

1 Statement BS, cell H24 Total number of policies lapsed 0
OK
From Statement BG
1 Statement BB, cell K38 Total number of policies lapsed 0
9.2 o Group BUsiness
9.2, Total igvements. |
9.2.1.2:: ITotal<Inthé RSA B
From Statement B4
1 Statement B4, cell K31 Number of schemes 0
OK
From Statement BS
1 Statement B5, cell 145 Number of schemes [i]
9.2.1.2 Total -_In and ideihe RSA
From Statement B4
1 Statement B4, cell L31 Number of schemes 0
OK
From Statement BS
1 Statement B5, cell J45 Number of schemes 0
10~ Capital Adequacy requi
From Statement C5
1 Statement ©5, cell S57 Table completed a
OK
From Statement C6&
1 Statement 6, cell S55 Table completed 0
11.7 Life Tables (individual)
From Statement €10.1
1 Statement C10.1, cell 107 Mortality without AIDS completed 0 OK
2 Statement C10.1, cell N107  Mortality wth AIDS completed 0
11.2 Life Tables {(Group)
From Statement C10.2
1 Statement C10.2, cell G124  Mortality without AIDS completed [1] OK
2 Statement C10.2, cell N124  Mortality wth AIDS compteted 0
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LT2012

FINAL PRINTQUT DATE

Page 11 of 86

201208/03 10:30

"LONG-TERM INSURANCE ACT (NO. 52 OF 1998)
- LONG-TERM RETU
ABC LIFE INSURANCE LIMITED

END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

Reference

Description

Ami
R{000)
(Where applicable}

10/10/1/221/8
201 1/01/31
2012/08/03 10:30

Indicator

G12-091394—C
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L7202

REGISTRAR OF LONG-TERIY INSURANCE REFERENCE HUMBER
FINAL PRINTOUT DATE

: . Statement A3
ORS‘ MANAGING EXECUTIVES AND MEN
s of ABC Life Insurance Limited

as at the end of the financial penod 3110342 012

Atjb,n"" COMMITTEE

Page 14 of 86

10/10:1600/8
20120803 10:30

Position held"

Independent / Not Independent
6

Initials & Surname Date appointed Date resigned Highest academic qualification |
1 I 2 | 3 4 I

5

1. DIRECTORS;
Executive

N )

Non-executive

L N

Alternate

h I T T S R R S }

2. MANAGEMENT EXECUTIVES

3. MEMBERS OF AUDIT COMMITTEE:

e o s e 8 5 % e 2 % e s 4 e s Mas s e o s ¢ s s 00

AUDITORS (initiaf}

Noies
1 Examples include: Chairman, Vive-chairman. Non-executive, Managing Director eic.
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LT2012 Page 36 of 86

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

SHEET REFERENCE NUMBER #REF!
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
FINAL PRINTOUT DATE 2012/08/0310:30
e ! tatementC7. e
ALYSIS OF SURPLUS
ol ife Insurance Limited . .

as at the end of the financial period 31/01/2012

TOTAL VALUE CURRENT
DESCRIPTION YEAR

R'0GO
1 2

=]

1. DISCLOSED EXCESS ASSETS (brought forward) |

2. INDIVIDUAL LIFE OPERATING PROFIT/LOSS °
21 New business
22 Alterations
2.3 Change in valuation basis
¢ Changes in methodology
® Changes to non-economic assumptions
* Changes to economic assumptions
2.4 Release of margins
* Compulsory margins
* Discretionary margins
2.5 Investment experience
2.6 Mortality experience
2.7 Morbidity experience
2.8 Expense experience
2.8 Early withdrawals
210 Tax
2.11 Adjustment to asset values
2.12  Other (Specify in supporting statement C7.1) R TPt
2.13 Unexplained
SUBTOTAL

[=ll=] =) [=][=]{=]{=] [=] (=] [=][=] (=] (=] [=] {=][=][=] [=] [=]

3. GROUP LIFE OPERATING PROFIT/ILOSS
3.1 Newbusiness
3.2 Change in valuation basis
* Changes in methodology
¢ Changes to non-economic assumptions
* Changes to economic assumptions
3.3 Release of margins
* Compulsory margins
*® Discretionary margins
"3.4 Investment experience
3.5 Group assurance underwriting experience
* Mortality experience
* Morbidity experience
3.6 Group annuity underwriting experience
3.7 Expense experience
3.8 Early withdrawals
39 Tax
3.10 Adjustment to asset values
3.11 Other (Specify in supporting statement C7.1) [ R .
3.12 Unexplained
SUBTOTAL

4, SHAREHOLDERS
4.1 Investment experience
4.2 Adjustment to capital
4.3 Expenses
4.4 Income from subsidiaries
4.5 Dividends paid
4.6 Tax
4.7 Adjustment to asset values
48 Other {Specify in supporting statement C7.1)
4.9 Unexplained
SUBTOTAL

olo|ololo|o|olajo|o

=]

5. TOTAL PROFIT/LOSS |

12

6. DISCLOSED EXCESS ASSETS (to correspond with C3) I

ACTUARY AUDITORS (initial)
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

Page 37 of 86

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
10/10/1/000/8

FINAL PRINTOUT DATE

- Statement C7.1 (supporting statemen
e ANALYSIS OF SURPLUS

of ABC Life Insurance Limited . =~ = ¢

4s at the end of the financial period 31/01/2012 -~

2012/08/03 10,30

DESCRIPTION

TOTAL VALUE CURRENT
YEAR

R'000

1

2

2. INDIVIDUAL LIFE OPERATING PROFIT/LOSS
Other: Specify
L]

SUBTOTAL

3. GROUP LIFE OPERATING PROFIT/LOSS
Other: Specify
.

SUBTOTAL

4. SHAREHOLDERS
Other: Specify
L]

SUBTOTAL

5. SIGNIFICANT ITEMS
L

2 # @ #» & & & & ® 9 P S ¢ O B & 8 8 G & 0 T S O B 4 6 8

ACTUARY

AUDITORS (initial)
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LT2012 Page 50 of 86
SHEET REFERENCE NUMBER D04-99-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8

FINAL PRINTOUT DATE 2012/08/03 10.30

_ asattheendoffin

Total Value Current Year

R'000
1 2

DESCRIPTION

1. REVENUE
Insurance Premiums
Premium Revenue from Investment Contracts transferred to Insurance Contracts
Reinsurance Premiums
Net Insurance Premiums

Investment income - Total

o Interest, dividends & rentals

o Realised gains / (losses) on disposals
e Unrealised gains / (losses)

Other Income (specify)

=l{=ll=]=][=] [=][=][s][=][e]le]|a]a]le] [a]{s]

TOTAL REVENUE

2. EXPENSES ]
Claims and Policyholder benefits under insurance contracts
Insurance Claims recovered from reinsurers
Change in Policyholder Liabilities

e Insurance Contracts

o Investment Contracts with discretionary participation features

s Applicable to reinsurers

Fair value adjustment on policyholder liabilities under investment contracts
Acquisition costs

General Marketing and Administration Expenses

Other Expenditure (specify)

(=] [=] [=] [e] (el fe] (o] jo] (o] [o] o] (o] {e] (o] e} ]

TOTAL EXPENSES

(=]

PROFIT BEFORE TAXATION
Taxation

o

o

TOTAL EARNINGS

AUDITORS
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