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NOTICE 719 OF 2011 

PUBLIC FINANCE MANAGEMENT ACT, 1999: 
PRESCRIBING STANDARDS OF GENERALLY 

RECOGNISED ACCOUNTING PRACTICE:JGRAP) 
IN TERMS OF SE ION 91 

The Minister of Finance has, 
(Act No.1 
in terms 

Topic 

All Constitutional Institutions, Public Entftles listed in schedule 3a the Pf!MA. 
Municipalities and Municipal determined apply standards 
for financial statements covering periods beginning on or after 1 April 201 Earlier application 
encouraged. 

For entities not applying the accrual basis of accounting, namely National and Provincial 
Departments well the RDP Fund the National/Provincial Funds, the 
implementation will be annual reporting 
requirements issued by the Office of the Accountent-General (National Treasury). 

The implementation of the Standard Parliament and the L1r"''111n~"~~:u Legislatur subject to 
the provisions fn their own financial management lagislation. 

The applcation of this tm7RttR may be ragulated through other information supporting 

above mentioned accounting standards can be on the ASS 
(www.asb.co.za) and the OAG (oag.treasury.gov.za). 




