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BoAaRD NOTICE

BOARD NOTICE 55 OF 2011

FINANCIAL SERVICES BOARD

SHORT-TERM INSURANCE ACT NO. 53 OF 1998:

AMENDMENT OF BOARD NOTICE 295 OF 2010: RETURNS TO
REGISTRAR

I, Dube Phineas Tshidi, Registrar of Short-term Insurance, acting in terms of
section 36(1) of the Short-term Insurance Act, 1998 (Act No. 53 of 1998),
hereby amend Board Notice 295 of 2010, published in Government Gazette
No. 33113 of 16 April 2010, by substituting the ST2010 statutory return with

the ST2011 statutory return as set out in scheduie.

The §T2011 statutory return consists of a quantitative and qualitative part.
The quantitative part is set out in Annexure A of the schedule and the

qualitative part is set out in Annexure B of the schedule.

This Notice takes effect on the date of publication thereof and applies to every
registered short-term insurer whose financial year ends on or after 1 January
2011, and applies in respect of the full financial year preceding the end of the

financial year referred to above.

Py

DP TSHIDI

Registrar of Short-Term Insurance

SCHEDULE
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1998)
SHORT-TERM QUANTITATIVE RETURN
ABC INSURANCE COMPANY LIMITED
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10M10/0/8]
END OF PERIOD UNDER REVIEW 2014/12/31
FINAL PRINTOUT DATE 8/3/2011 9:10
e
- INDEX.OF STATEMENTS AVAILABLE TO PUBLIC
Statement  Section Description No. of Version Issue/Amendment date
|~ A1 General REGISTRATION INFORMATION m 1 2.0 2010-01-01
A2 Geoneral ADDRESSES & PARTICULARS OF KEY PERSONS 1 2.0 2010-01-01
A3 General DIRECTORS AND MEMBERS OF AUDIT COMMITTEE 2008-01-01
B1 Undeywriting GROSS UNDERWRITING RESULTS
B2 Underwriting REINSURANCE UNDERWRITING RESULTS =
B3 Undarwriting STATEMENT REPEALED 2008-01-01
| B4 Underwriting GROSS AND REINSURANCE PREMIUM ANALYSIS 2008-01-01
B85  Underwriting NET UNDERWRITING RESULTS 2
. SUMMARY OF BUSINESS COMPOSITION BY PRIMARY
B6 Undarwriting INSURERS 3.0 2008-01-01
e INCOME STATEMENT AS PER SHAREHOLDERS' FINANCIAL
Cc1 Financial statements STATEMENTS 1 1.0 2006-01-01
. . BALANCE SHEET AS PER SHAREHOLDERS' FINANCIAL
cz Financial statements STATEMENTS 2 2.0 2007-01-01
. . COMPARISON OF STATUTORY UNDERWRITING RESULTS AND ;
foxc] Financial statements PUBLISHED UNDERWRITING ACCOUNT 1 1.0 20060101
ca Financial statements ANALYSIS OF ISSUED PREFERENCE SHARES & DEBENTURES 1 1.0 2006-01-01
. . CASH FLOW STATEMENT AS PER SHAREHOLDERS' FINANCIAL
c5 Financial statamerff STATSTEMENTS 1 1.0 2008-01-01
D1 Reserving RESERVING DEVELOPMENT FOR ALL BUSINESS

D11 Reserving __ RESERVING DEVELOPMENT PROPERTY

D1.2 Reserving RESERVING DEVELOPMENT FOR TR{\NSPORT VVVVVVVVV

D13  Reserving RESERVING DEVELOPMENT FOR MOTOR

D14 Reserving RESERVING DEVELOPMENT FOR ACCIDENT AND HEALTH

D15 Reserving RESERVING DEVELOPMENT FORLIABILTY

D1.6 Reserving RESERVING DEVELOPMENT FOR ENGINEERING

D17  Reserving RESERVING DEVELOPMENT FOR GUARANTEE

D18  Reserving RESERVING DEVELOPMENT FOR MISCELLANEOUS 3 ROy
D2 Reserving UNEARNED PREMIUM PROVISIONS 2 2,0 2008-01-01
D3 Reserving SUMMARY OF TECHNICAL PROVISIONS 1 1.0 2006-01-01

. MOVEMENT ANALYSIS OF STATUTORY TECHNICAL ;

D34 Reserving PROVISIONS B 1 1.0 2008-01-01
E1 Assets CASH & BALANCES & DEPOSITS 1 1.0 2009-01-01

E1.1 Assets CASH & BALANCES 8 DEPOSITS =~~~ 1 1.0 2008-01-01
E2 Assets SECURITIES & LOANS 1 1.0 2006-01-01

E2.1 Assets ) _EECURITIES & LOANS 1 1.0 2008-01-01
E3 Assets DEBENTURES, LOAN STQCKS & OTHER SECURITIES 1 1.0 2006-01-01

E31  Assets DEBENTURES, LOAN STOCKS & OTHER SECURITIES 1 1.0 2006-01-01
E4 Assgts o DEBTORS (Ciaims against persons and entifies) 1 1.0 2006-01-01

B4 Assets DEBTORS (Claims against persons and entities) 1 1.0 2006-01-01

E4.2 Assets DEBTORS (Claims against persons and enfities)

ES  Assets SHARES, UNITS & DEPOSITORY RECEIPTS - s )

E51  Assets SHARES, UNITS & DEPOSITORY RECEIPTS 1 1.0 20080101
E6 Assets ~_LAND AND BUILDINGS - FREEHOLD ONLY 1 1.0 2006-01-01
E7 Assets FIXED ASSETS AND SUMMARIES OF OTHER ﬂASSETS 1 1.0 .2008-01-01
E6  Assots B DERVATVES B : 0

EB1  Assets DERIVATVES

ASSETS AND LIABILITIES: COMPARISON OF STATUTORY TO
E9  Assets SHAREHOLDERS' VALUES B 1 10 2006-01-01

DIFFERENCES BETWEEN ASSETS AND LIABILITIES:
Ee.1  Assets COMPARISON OF STATUTORY TO SHAREHOLDERS' VALUES | 10 2006-01-01
__E10  Assets RELATED PARTY BALANCES 1 1.0 2006-01-01
E1 Financial soundness al‘iggl;ss ASSETS, NET ASSET RATIO AND SOLVENCY 1 28 2006-01-01
. SPREAD OF DOMESTIC ASSETS (INCLUDING FOREIGN

] F2 Financial soundness ASSETS DEEMED TO BE DOMESTIC) | B 1 1.0 2006-01-01
“ Audit report REPORT BY THE AUDITORS IN TERMS OF SECTION 19(7) OF 1 20 20070104

THE ACT

Total number of pages for public statemeants|
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-~ SHORT-TERM INSURANCE ACT (NO. 53 OF 1998)
SHORT-TERM QUANTITATIVE RETURN
~___ABC INSURANCE COMPANY LIMITED
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10110/0/8
END OF PERIOD UNDER REVIEW 2011/12/31
FINAL PRINTOUT DATE 20111/03/08 09:10,
e ———————— e e
NDEX:OF STATEMENTS 'NOT AVAILABLE TO PUBLIC - . ;
Statement Section Description o, of Version Issue/Amendment date
" INFORMATION RELATING TO CLAIMS, CREDIT LIFE R I 3 - i E
B7 Underwriting POLICIES AND DISTRIBUTION CHANNELS 2 167 |-2013-01-01.c.
c3.1 Financial statements BUDGETED UNDERWRITING RESULTS 1 1.0 20611-01-01
E1 Details in respect of Assets BANKING INSTITUTION EXPOSURE 1 1.0 201101-01
E12 Details in respect of Assets OTHER INSTITUTION EXPOSURES 1. 104 . 2011-01-01
] Cell captives CELL CAPTIVE INSURERS - B 2 10 2006-01-01
J2 Reinsurance SPREAD OF REINSURERS 1 1.0 2006-01-01
J2.1 Reinsurance AGEING OF RECEIVABLES FROM REINSURERS 3 1.0 2071-01<01
J3 Reinsurance CATASTROPHE REINSURANCE 2 1.0 2006-01-01
J4 Reinsurance REINSURANCE DETAILS REGARDING PROPERTY 1 1.0 2006-01-01
Js Reinsurance REINSURANCE DETAILS REGARDING TRANSPORTATION 1 1.0 2006-01-01
Je Reinsurance REINSURANCE DETAILS REGARDING MOTOR 1 1.0 2006-01-01
. Reinsurance ﬁgrLsTL:‘RANCE DETAILS REGARDING ACCIDENT AND . 10 2006-01-01
JB Reinsurance REINSURANCE DETAILS REGARDING GUARANTEE 2006-01-01
Ja Reinsurance REMNSURANCE DETAILS REGARDING LIABILITY 2006-01-01
J10 Reinsurance REINSHRANCE DETAILS REGARDING ENGINEERING 20086-01-01
NI Reinsurance REINSURANCE DETAILS REGARDING MISCELLANEOUS 2006-01-01
K1 Stress & Scenario tests  SCENARIO TEST ON STATUTORY SURPLUS R .
K2 Stress & Scenario tests  SINGLE FACTOR STRESS TEST ON STATUTORY SURPLUS | = 7175 1 S 1 B
K3 Stress & Scenario tests  SINGLE FACTOR STRESS TEST ON STATUTORY SURPLUS 1 10 < 2011-01-01° :

Total number of pages for confidential statements] 17 |
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1998)
SHORT-TERM QGUANTITATIVE RETURN
ABC Insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 1040
END OF PERIOD UNDER REVIEW 2011112131
FINAL PRINTOUT DATE 2011/03/08 09:10!
e ¥
VALIDATION TOOL ! |
Amount
Reference Description RY000} ingicator
1. N i .checks :
Rliinaal
Ave the following satiions compiated on Statement A17
1. Statement Al cell E11  insuranes referance number 10/10//8 OK
2. t AL LE12  End of financial period 2011112131 QK
3. Statement A1, cell E1 Name of short-term insurer ABC insurance Company Limited OK
4 Statement A1, call £15  Number of months in financial period under review 12 OK
5. Statement A1, cell Cerificate number 3 Incomglete
5. Statement A1, cell 32 Initials and sumame of Public Officer <] incomplete
7. Statement A1, cell E33  Initials and surname of contact person regarding the return 0 incomplete
8. Siaterment Al gell Inilials and sumame of Chairperson 4] Incomplete
5. Statement A1, coll E38  initials and sumame of Chief Executive Officer D Incompiete
10. Statement A1, cell E42  Name of first Audit Firm i} incomplete
71, Statement A1, cell 43  IniGals and sumame of Rasponsible Partner of the Audit Fim o eomplete
l 2, Total Gross Premiums Wittten
From Statement 81
1 ment B1, cell E Direct premiums written o
2 Statement B1, el E19 Reinsurance pramiums inwards Q
4. Statement B1, cefl E: Other o
Gross Premiums Written [
From Statement B4 OK
1 Statemeni B4, cell G17  Gross Premiums Written
From Statement BS
1. Statement BS, celt F18 Gross Premiums Written 0
3. Total Reinsurance Premiums
From Statement 82
1. Statement B2, coll G156 Reinsurance premiums paid [i]
2, Sialement 82, cell G1§ Other ! [£]
Total Reinsurance Premiums [ [}
From Statement B4 OK
1. Statement B4, cell G34  Total Reinsurance Premiums []
From Statement B5
ement B5, ¢ell F20  Total Reinsurance Premiums [
4. ___Proportional Reinsurance Pramigms L
From Statement 82
1. Stelement B2, cell G17  Proportional Reinsurance Premiums []
From Statement B4 OK
1. Statement B4, cell G271 Domestic: Proportional o
2 Statemenl B4 cell G28  Foreign: Proportional 0
Proportional Reinsurance Premiums []
§5 ‘Non Froportionaf Reinsurance Premiums
From Statement B2
1. Statement 82 ¢eli G128 Non Proportional Reingurance Premiums [
From Statement B4
1. Statement B4, cell G283 Domestic: Expiring at year eng 0
2 Statement B4 celt G25  Domestic: Expiring after year end - The parn relating 10 this year end O OK
3. Statement B4, cell G26  Domestic: Expinng after year end - The part relating to next year 0
4 Stalement B4 cell G30  Foreign: Expining at year end 4]
5 Stalement B4, cell 332 Foreign: Expiring after year and - The part refating 1o this year 4]
6. Statement B4, cell 333 Foreign: Expiring after year end - The part relating to next year 0
Non Progortionat Reinsurance Promiums []
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1998)
SHORT-TERM QUANTITATIVE RETURN
ABC insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10/10/0/8]
END OF PERIOD UNDER REVIEW 20111213
FINAL PRINTOUT DATE 2011/03/08 08:10
v eEy e ALIDATION TOOL-
Amuaunt
Reforerce Description R{000} indicator
Wieirs Apeicabie
6. Npt Premiunss Writtea
From Statameni BS
1. Sistement BS, cell F21  Net Premiums Written g
From Statemen! B4
1. Statemen 1l G: Net Premiums Written 0 [0] 4
Fror Statement F1
1. Staterment £1, cell E13  Net Premiums Written []
7. - -NetEamed Premiums: ‘Total - -
From Staterment BS
1. Statement BB cell F26  Net Eamed Premiums: Total ]
From Statement D1
1. Statement D1, cell AE35  Net Eamed Premiums Q1 O OK
2. Statement D1, sall AE3S  Net Eamnad Pramiums Q2 0
3. Statempnt D1, calil AEJ7  Nat Eamed Premiums Q3 g
4, Staternent (1, cell AE38  Net Eamed Premiums Q4 0
Total Net Earned Premiums: Total [}
7.1 .. -NetEsrmed Premiums: ‘P .
From Statement BS
1. Statement B5, celt G268 Net Earned Premiums: Property ]
From Statement D1.1
1. Statement D11, cell AESS Net Eamed Premiums Q1 ¢ 0K
2 Statement D1.1, cell AEIE Net Earned Premiums Q2 [
3. Statement D1.1, cell AE37 Net Earned Premiums Q3 ¢
4. Statement D11, cell AE38 Net Eamed Premiums Q4 0
Total Nat Earned Premiums: Property 0
7.2+ . NetEamed Premiums: Transport - .
Fram Statement BS
1. Statement BS, ¢cell H26  Net Earned Premiums: Transport []
From Staternent D1.2
1. Staterent 1.2, celf AE3S Net Eamed Premiums Q1 o oK
2. Statement D1.2, cell AE36 Net Eamed Premiums Q2 ¢
3. Statement D1.2, cell AE37 Net Earned Premiums Q3 g
4. Statement D1.2, cell AE38 Net Eamed Premiums (4 0
Total Nat Earmed Premiums: Transport 0
7.3 ‘Net.Earmed Premiums: ‘Motor- -~ “
From Statement B
1. Stelement B5, cell 126 Net Earmed Premiums: Motor []
From Statement D1.3
1. Satement D1.3, cell AE3S MNet Bamed Premioms Q1 0 OK
2. Statement 1.3, ceil AE36 Net Earned Premiums Q2 0
Statement D1.3, cell AE37 Net Eamed Premiums Q3 0
4, Statement D1.3, cell AE38 Net Earned Premiums Q4 1]
Totat Net Eamned Premiums: Motor []
7.4 . -NetEamed Premiums: Accidentand Heeith -
From Statement B5
1, Statement BS, cell 4268 NetE d P Accident and Heaith []
From Statement D1.4
1. Staternent D1.4, coll AE3S Nat Eamed Premiums Q1 0 OK
2 Statement D1.4, cell AE3E Net Eamed Premiums Q2 [}
3. Statement D1.4, cell AE3? Net Eamed Premiums Q3 0
4 Statement 01.4, cell AE38 Net Eamed Premiums Q4 4]
Totat Net Earmed Premiums: Accident and Health 0
iNetEamed Premiums: Liobil
From Statement 85
1. Statemeni B5. cell 126  Net Eamed Premiums: Liability []
From Statement D1.5
1. Statement D1.5. celt AE35 Net Eamed Premiums Q1 ] OK
2. Stab D1.5, cell AE3B Net Eamned Premiums Q2 0
3. Statement D1.5, cell AE37 Met Earmed Premiums Q3 0
4, Stalement D1.5, cell AE38 Net Eamed Premiums Q4 1]
Total Net Eamed Premiums: Liability [
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SHORT-TERM INSURANCE ACT (NO. 536? 1998)
SHORT-TERM QUANTITATIVE RETURN
ABC Insurance Company Limited

JREG@STRAR OF SHORT-TERM INSURANCE REFERENGE NUMBER
END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

1010104
201112131
2014/02/08 09:10

VALIDATION TOOL

Reforermce Description

—

Amount

indicator

773 Net Eatned Premiums: Engineering .

From Statement BS
1. Statement 85 ceil M2E  Net Eamed Pramiums: Engingering

From Statement D1.6
1. Statement D1.6, celi AE3S Net Eamed Premiums Q1
2. Stalement D1.6, call AE36 Net Eamed Premiums Q2
3. Statement D16, el AE37 Net Eamed Premiums Q3
4, 8% i D1 il AE3S Net Earned Premiums Q4
Total Net Earmed Promiums: Engineering

L O O

OK

7.7 NefEamed Premiums: Guarantee

From Statement BS
1. Statement 85, cell K26 Net Eamned Premiums: Guarantee

From Statement D1.7
nt D1.7, cell AE3S Net Eamed Premiums OY
2. Staiement D1.7, cell AE3E Net Eamed Premiums Q2
3. Statement D17, cell AE3? Net Earmed Premiums Q3
4. Statement 1.7, cell AE38 Net Earned Premiums Q4
Totai Net Earred Premiums: Guarantee

A

LHO O & ¢

OK

7.8 . NetEamed Premiums: Miscellaneous

_JFrom Statement 85
7. Statement BS, celiN26  NetE d P i Misgell,

Frorn Statement D1.8
1. Statement D1.8, cell AE35 Net Eamed Pramiums Q1
2. Statement 01.8, cell AE36 Net Eamned Pramiums (2
2. Statement D1,8. celt AE37 Net Earned Premiums Q3

4. Statemment D1.8, cell AE38 Net Eamed Premiums Q4
Total Net Earned Promiums: Miscelianeous

WO O D

oK

.Unsamett Premium Provision.

From Statement 85
1. Staternent B5, pell 723 Uneamed Premium Provision
2, Statement BS, cell F24 Cash-back provision - closing
Total
From Statsment D2 ‘
1. Statement D2, cell 019 Unearned Premiurmn Provision

From Statement D3
1. Statement D3, cell G18 U F ium P

From Statemant £9

. Statement E9 cell E41  Unearned Promium Provision ]
i8.1:2 - -Accounting Basis{net of all reinsurance) Lk =

From Statement C2 ] |

1, Statement G2, cell D58 Gross provision for neamad premiums 0

2 Statement C2, cell D32 Minus: Reinsurers’ share of provision for unsarned p! OI

Unearned Premium Provision [ oK

From Stalament £9

1 Stgtement B9 celi 41 Unearnsd Premium Provision [
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SHORT-TERM INSURANCE ACT (NO. §3 OF 1938}
‘SHORT<-TERM QUANTITATIVE RETURN
ABC insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 101 0/0/8;
END OF PERIOD UNDER REVIEW 2011142431
FINAL PRINTOUT DATE 20r11/03708 88:10]
T
DL . VALIDATION TOOL -
Amount
RY000} tdicator
Whrerw Appsscabie
From Statement BS
1. Siatement BS, cell F23  Uneamed premiuros - closing o
2. Statement BS celt F24  Cash-back provision - closing 4]
3. Siatement BS, cell 023 Minus: Foreign only UPP closing 0
4, Statement BS cell 024 Minus: Foreign only Cash-back closing o
Ui d Premium F [}
OK
From Staternent D3
1. Statement D3, ceit E18  Unsarned Premium Provision [
From Stetement £3
1. Statemeni £9, cell F41 L d Premium Provisi []
« 1
From Staterment B5
1. Statement BS cell F33  Outstanding Claims Reserve 4]
From Staternent D3
1. Statement D3, cell G28  Outstanding Claims Reserve [ OK
Froms Statement £9
1. Statement €9, cell £42  Outstanding Claims Reserve [l
1. Statement G2, celt D60 Gross outstanding claims G
2. Statement C2. celi B33 Minus; Reinsurers' share of outstanding dlaims a
Total Outstanding Claims Reserve ¢
From Staterment E9
1. Statement €9, celf H42  Outstanding Claims Reserve O
2. Gtatement E9, vell H43  IBNR 0 oK
. Total Qutstanding Claims Reserve [
From Statement D1
1. Statement D1, cell Q121  Outstanding claims provisions made at end of this year [
2. Statement D1, cell Q125 1BNR provisions made at end of this ysar [
Tatal Outstanding Claims Reserve 4
| Ea o
From Statement 85 |
1. Statement BS, cell £33 Outstanding claims - Closing total 4
2. Statement BS, cell 033 Minus: Quistanding claims - Closing Foreign a
Outstanding Clalms Reserve [
From Statement D3 1 OK
1. Statement D3, cell E28 O Ciaims Reserve ]
From Statement E9
1. Statement E9, celiF42  Outstarnding Claims Reserve ]
1. Statement BS, cell F34  IBNK Reserve []
From Statement D3
Statement D3 cell G42  IBNR Reserve [ OK
From Statement E9
1 Statement 3, cell E43  IBNR Reserve [
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SHORT-TERM INSURANCE ACT (NO. 53 OF 1988)
SHORT-TERM QUANTITATIVE RETURN
ABC Insurance Company Limited
g
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10H10/0/8]
WEND QF PERIOD UNDER REVIEW 201112031
FINAL PRINTOUT DATE 2011103408 09:10,
‘VALIDATION TOOL
Amount
RefMrence Deseription RYODO) indicator
Where Appiicshie
i
110.2° _Domestic :
10.2.1  Statotory Basis (net of approved reinsurance)
Fram Statament BS
1. Siatemnent BS, cell F34  IBNR - ciosing Total 0
2 Statement BS cell 034 Minus: IBNR ~ clpsing Foreign 0
IBNR Resarve i
From Statement D3 OK
. Staternent D3, cell E42  1BNR Reserve [
From Statement £9
1. Statement E9, cell F43  IBNR Reserve 0
11 Contingency. Resorve
From Statemert D3
1 Statement 03, cell G353  Contingency Reserve []
From Statement £9 OK
1. Statemen! £9, ¢eli E44  Contingency Reserve ]
12, Unexpired Risk Provisian : - - :
From Statement D3
1. Staterment D3, cell GBI Unexpired Risk Provision []
From Statement £ OK
1. Statement £9. cell 45 Unaxpired Risk Provision []
13 - Claims paid :
131 Claims.psid: Total
From Statement BS
1 Staternent BS, celf F30  Claims and claims expenses paid Y
2. Statement BS, cell F31  Salvages and recoveries o
Claims Paid: Total [ OK
From Statement D1
1. Statement D1, cell P44 Claims Paid: Total []
13.2__ Ciaims paid: Property B
From Statement B5 |
1. Statement BS cell G30  Claims and claims expenses paid g
2. Statement BS, cell G31  Salvages and recoveries 0
Claims Paid: Property ki OK
From Statement D1.1
1. Statement D1.1, cell P44 Claims Paid: Property 0
3.3 Claims paid: Transportation
From Statement 85
1. Stafement BS, cell H30  Claims and claims axpenses paid 0
2 Statement BS. cell H31  Salvages and recoveries g
Ciaims Paid: Transportation []
*® OK
From Statement D1.2
1. Statement 01,2, cell P44 Claims Paid: Transportation [
134 __ Claims paid: Motor
From Statement 85
1. Statemend BS, cell 130 Claims and clairms expenses paid o
2. Statement B85, cell 131 Salvages and recoveries 0
Claims Paid: Motor [] OK
From Staterment D1.3
1. Statement D1.3, cell P44 Claims Paid: Motor [ [
L L
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SHORT-TERM INSURANCE ACT {NO. 53 OF 1998)
SHORT-TERM QUANTITATIVE RETURN
ABC insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 101M0//8
END OF PERIOD UNDER REVIEW 2011112131
FINAL PRINTOUT DATE 2011/03/08 09:10]
VALIDATION TOOL
Amount
Referance Description RY000) indicator
WWharn Apyiicaisin
13.5 _ _ Claims paid: ;Accident.and Health
From Statement B5
1. Statement BS. cell X Claims and claims expenses paid 0
2. Statement BS, cell J31 Salvages and recoveries 3
Claims Paid: Accidemt and Health D OK
From Statement D1.4
1. Statement D1.4, cell P44 Claims Paid: Accident and Health []
(138 - -Claims peld: Guoarsnies -
From Statement B5
1. Statement 85, cell K3¢  Claims and claims expenses paid 4]
2 Stalement BS cell K31 Selvages and recoveries 4]
Claims Paid: Guarantee 1] OK
From Statement D1.7
1. Statement D17, cell PA4  Claims Paid: Guarantee [
1. Sta nt celi i Claims and claims expenses paid o
2. Statement BS, cell L31 Salvages ard recoveries 0
Claims Paid: Lishility [1] OK
From Statement D1.5
1. Stalement D1 5, cell P44 Clatms Paid: Llability ]
13:8 - - Clalms peid: Engineering - !
From Statement 85
1. Statemen cell M3 Claims and claims expenses paid 4]
2 Statemert BS celi M31  Salvages and recoveries [+
Claims Paid: Engineering 2 OK
From Statement D1.6
1. Staternent D16, coll P44 Claims Pakd: Engineering [}
13.8 - ~Claims paid: Miscelianeous ~ -
From Statement B5
. terment BS, celt N3G Claims and claims expenses paid 0
2 Statement BS cell N3t Salvages and recoveries k4]
Claims Paiel: Miscellaneous [(] oK
From Statement D1.8
1. Statemeni D18, cell P44 Clalms Paid: Miscellanzous ]
1, wClaimgincumed - : -
14 Cloims.incurred: Jotal
[From Statement B5
1. Statement B5 cell F36 Net ciaims incurred 4]
2 Statement BS cell F34  Closing IBNR o
3. Statement BS, cell F29  Opening IBNR 4]
Clatms ncurred: Total [} OK
From Statement D1
1 Statement D1, celi P45 Claims Incurred: Total (1)
1. Staterment B, celi G368  Net clams incurad o
2 Statement 885 cell G34  Closing IBNR )
3. Statement BS, cell 328 Opening 1BNR o
Claims incurred: Property [ OK
From Statemernt 1.1
1. Statement D11, cetl P45 Claims incurred: Property [
[14.3 . “Claims incurred: Transportation -
From Statement 25
1. Stalement BS, cell H38  Net claims incurred ¢
2 Statemen cell H34  Closing IBNR 0
3. Statement BS, cell H28  Opening iBNR i)
Claims Ingurred; Transportation [ OK
From Statement 1.2
1. Statement D1 .2, cell P45 Claims Incivred: Transportation [}
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e
SHORT-TERM INSURANCE ACT {NC. 53 OF 1998)
SHORT-TERM QUANTITATIVE RETURN
__ABC Insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10t10/0}
HEND OF PERIOD UNDER REVIEW 2011442134
FINAL PRINTOUT DATE 2011/03/08 09:10
VALIDATION TOOL
Amount
Refererce Description RO Indicator
Where
144 Claims incurred: Motor
[From Statement B5
1, Statement BS, gell 136 Net glaims incurred 0
2. Statement BS, cell 134 Closing IBNR 0
3. Statemeni BS, cell 126 Opening IBNR Q
Claims incurred: Motor [ OK
From Staternent D1.3
1. Statement D1.3, cell P45 Claims incumred: Motor ]
14.5 _ Claims incurred: Acchientand Health
From Statement B85 1
1. Statemen! BS, cell J36  Net claims incurred | ¢
2 Statemen cell J34  Closing IBNR 0
3. Staternent BS, cell J29  Opening IBNR O
Claims Incurred: Accident and Heaith [} OK
From Statement D1.4
1. Statgment D1 4, cell P45 Claims incurred: Accident and Health H []
[
14.6___Cigims incurred: Guarantes -
From Statement BS
1. Sialement B5, cell K38  Net claims incurred 0
2. Statement BS, cell K34 Closing IBNR 0
3. Statement BS, cgll K28 Opening IBNR 0
Claims Incurred: Guarantee ol OK
From Statement D1.7
1. Statement 01.7, cell P45 Claims Incurred: Guarantee 0
14,7 Claims incurred: Liabil
From Statemont BS
+. Slatement B5, ¢ell L35 Nel claims incured 0
2 Statement BS celi L34  Closing IBNR 0
3. Statement B5, cell 129 Opening IBNR 0
Clalms Incurred: Liabitity 0 OK
From Statement D1.5
1. Statement D1.5, cell P45 Claims incurred: Liability []
14.8 _ Claims incurrat: Engi i
From Statement BS
1. Statement BS, cefl M36  Net claims incurred 0
2. Staternent BS, celt M34  Closing IBNR ]
3 Statement BS cell M2§  Opening IBNR 0
Claims incurred: Engineering I 0 OK
From Statement D1.6 i
1. Blaterent D16, cell P45 Claims Incumred: Engineering []
114.9 __ Ciaims incurred: Miscellsneous
From Statement B5
1. Statement BS, coll N38  Nei claims incurred ¢
2 SatementB5 cell N34 Closing IBNR 0
3. Siatement BS, cell N2&¢  Opening IBNR ]
Ciaims Incurvad: Miscelianeous [ OK
From Statement D1.8
1. Statemeni D1.8, cell P45 Claims incurred: Miscellansous O
15, Assels .
5.4 Total Assels
15.1.1._ Statutory Basis .
From Statement £9
1. Statement £9, cell E31 Total Assets 0
From Statement F1 OK
+. Statament F1, cell 827  Total Assats a

G11-017666—B
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8T2011 Page 10 of 57
SHORT-TERM INSURANCE ACT {NO. 53 OF 1898)
“SHORT-TERM QUANTITATIVE RETURN
ABC Insurance Company Limited
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10110/0/8]
END OF PERIOD UNDER REVIEW 2011712131
FINAL PRINTOUT DATE 2011i03708 09:10]
VALIDATION TOOL
Amount
Reference Deseription R7000) Indicator
A ——
[15.1.2_-Accounting Basis
From Statement £9
1. Slates t£8 cell H31  Total Assets [
From Statement C2
1. Statement { Total Assets 0 0K
2. Statement C2, cell D32 Minus: Rei ' share of p, for d pr 0
3. Statement G2 cell D33 Minus: Reinsurers’ share of outstanding ctaims 0
4 Statement C2, cell D34  Minus: Deferred acquisition costs 0
Total Assets []
From Stafement £9
1. Statement EQ, cel E16  Cash o
2. Stetement EG, col E24  Balances and deposits with banks 0
3. Statement £9. cell E17  Krugerrands 4]
Cash & Balances & Deposits 1] OK
From Staterent E1
1. Statement Ef. cell 126 Cash & Balances & Deposits []
5.3 _‘Securities & Loans- . - " - .
From Statement £9 |
1. State 9, cell E Sacurities & Loans g
From Statement £2 OK
1. Stat E2, cell K Securities & Loans L)
1. Statement £0 cell 28 Debenturas, Loan Stocks & Other Securities []
From Statement £3 OK
1, Statemen cell 32  Debentures, Loan Stocks & Qther Securities [
From Statemen! £9
1. Statement EO cell E27  Debtors []
From Statement £4 OK
1. Statement £4, celi 131 Debtors 1]
|
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SHORT-TERM INSURANCE ACT {NO. 53 OF 1998}

SHORT-TERM QUANTITATIVE RETURN
ABC Insurance Company Limited

REGISTRAR OF SHORT-TERM INSURAKCE REFERENCE NUMBER 1811010/
END OF PERIOD UNDER REVIEW 2011712131
FINAL PRINTOUT DATE 2011/03108 09:10]
VALIDATION TOOL .
Armount
Reference Description RYDOG) indicator
Waswrs Appiicable

15.6 S . ipts-& Units
From Statement £§

1. Statement E9 cell E26 Shares, Depository Recelpts & Units []
From Statement £5 OK

1. Statement E5. cell L85 Shares, Deposlitory Receipts & Units []
15.7___Land and Bulldings o
From Staterant £9 |

1. Slatement £S, cell E Land and Buildings []
From Statement E6 OK

4 Statement £6 celi D50 Land and Buildings g
5.8 -Fixed Assets ad -
Fram Statement £E9 .

1. Statement £9, cell 30 Fixed Assets ]
From Statement E7 OK

1. Siatement E7, cell E23  Fixed Assets [3]

6. TotalLiabHilies

16.1__ ‘Statutory Basis

[[From Statement £5

1. Statement £9, cali £47  Total Liabllities
From Staternent F1 OK
1. Statemert F1. cell E28  Total Liabllities 0
16.2 _-Accounting Basis
From Statement £9
1. Statement £, coll H47  Total Liabilities o
2. Statement ES. gell HA4  Minus: Contingency Reserve 9
‘Total Liabilities 0
From Staternent C2 OK
1. Statement G2, celi D70 Total Liabiliies Q
2 Statement ©2, cell D32 Minus: Reinsurers’ share of pravision far ungarmed premiums 4]
3 Staterneni 2 cefl D33 Minus: Reil rs* share of oL ing cigims aQ
4 Slaement C2, celi D34 Minus: Deferred scquisition costs o
Total Liabllities 1]

* Click on the cell reference {column B) to be diverted fo the relevant celf in the Statutory Return



§T2011

FINAL PRI DATE

PUBLIC STATEMENT

ZYLERLR LR 10

1. DESCRIPTION

Rogedapn s Faf.

Registrar of Short-term Insurance reference number &!1M0‘8

End of financial period {dd/mmdyyyy) 2014712131

Name of short-term insurer ABC tnsurance Company Limited
Number of months in financial period under review [12

2. TYPES OF POLICIES

LJ property

E£] Transportation

D dotor

E] Accident and health

L1 Guaraniee

{7 Liability
Engineering

Miscellaneous

Certificate numbsr [

3. RAMES OF CONTACT PERSONS
3.1 PUBLIC OFFICER

fnitials and surname of Public Officer i

initials and surname of contact person regarding the return |

3.2 CHAIRPERSON {CHAIR)

Inilials and surname of Chairperson 1

3.3 CHIEF EXECUTIVE OFF|CER

Initials and sumame of Chief Executive Officer [

3.4 AUDITOR

Name of first firm I

Initials and surname of Responsibie Partner [

Name of second firm I

Initials and surmame of Responsible Partner |

3.5 ACTUARY

Name of Statutory Acluary [

Narne of employer/company of Statitory Actuary [

Name of Altlernate Statutory Acluary |

Name of employer/company of Alternate S y Actuary |

4, SHAREHOLDERS
Are ail the shareholders holding more than 25% of the issued shares, the same as the previous year? (Y/N)

5. TURNOVER .
{f non-insurance business was conducled fumish the annual tumover of that business  (R'000)

6. NUMBER OF PEOPLE EMPLOYED

Notas.

CERTIFICATE OF REGISTRATION AS AN INSURER ISSUED BY THE REGISTRAR

Conditions imposed ' (Y/N)

Did person change since previous year {YIN)
Did person change since previous year (Y/N}

Did person change since previous year (Y/N}

Did person change since pravious year (Y/N)

Did person change since previous year (Y/N}
Oid person change since previous year {Y/N}
Did person change since previous year (Y/N}
Did person change since previous year {Y/N)
Did person change since previous year {Y/N}

Did person change since previous year {Y/N)

id person change since previous vear {Y/N}
Did person change since previous year {Y/N)

AUDITORS

Page 12 of 87
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ADDRESSES &
* of ABC Insuirdice C itdd -
as at thie end of finaticlal perod 314203041 .

STATEMENTA2 - ~° .. .
PARTICULARS OF KEY PERSONS | -
ariy Limited

1

2

i 3

1. HEAD OFFICE AND PUELIC OFFICER
1.1 HEAD OFFICE OF SHORT-TERM INSURER IN RSA
Talephone {Including area code}
Fax {inciuding area code)

website
e-mafl

Physical address

1.2 PUBLIC GFFICER

Inilials and sumame

Telephone (inciuding area code)

Fax {including srea code)

Celiphone

Postal address

e-mail

1.3 PERSON COMPLETING THE RETURN

iritials and surname

Teleghone (including area code}

Fax {(including area code)

Celiphone

2. AUDITORS
2.1 FIRST AUDITOR {Responsible Partner)
Telaphone {inciuding area code}
Fax {including area code)
Cellphone
e-matl

Physical address

e-mail
1.4 CONSUMER COMPLAINTS PERSON

Initials and sumame

Telephone {including area code)

Fax {including area code}

Celighone

e-mail

Postal address

Telephone (including area code}

Fax {including area code)

Cellphone

3. ACTUARIES
3.1 STATUTORY ACTUARY
Telephone {including area code)
Fax {including area code)

Celiphone
g-mail

Physical address

e-mall

Physical address

2.2 SECOND AUDITOR (Responsibie Partner)

Postal address

3.2 ALTERNATE STATUTORY ACTUARY

Telaphone (Inc!i)ding area code)

Fax {including area code)

Caliphone

g-mail

Postal address

Physical address

Postal address

AUDITORS

LL02 1HVYVIA 81 INVHIOMNSIVVIS

61LI¥E "ON

Ly



18 No. 34119 GOVERNMENT GAZETTE, 18 MARCH 2011
ST2011 Page 14 of 87
PUBLIC STATEMENT
ik LRSRLLN SRR e 4
STATEMENT A3
DIRECTORS, MANAGEMENT EXECUTIVES AND MEMBERS OF AUDIT COMMITTEE
S .. of ABC Insurance Company Limited
as at the end of financial period 31/12/2011
Initials & Sumame Date appointed | Date resigned| Highest academic qualification Position held' ln?:::;::g::“:m
1 2 3 4 5 6

1. DIRECTORS:

Executive

HNon-executive

»

Altemnate

*
2. MANAGEMENY EXECUTIVES

.
3. MEMBERS OF AUDIT COMMITTEE:

.

L4

AUDITORS

Notes:

Examples inciude: Chairman, Vice-charman Nom-exsulive. ke

g Dironion ele




sT2011 Page 15 of 87
TUECE RLEIROGOE MR Faren Y
PUBLIC STATEMENT
§ i ARG Ik
RESULTS . .
. GLAE iipay Limitéd.
. s at the &t of financidl period MA22011 . - e i
CURRENT YEAR I‘
DOMESTIC AND FOREIGN COMBINED
DESCRIPTION FOREIGN ONLY
Total Praperty Transportation Motor Accident and health Guarantee Ulability & 15
R'006 __Rooe R000 R006 R00 R000 R000 R000 R000 ROBO
1 2 3 4 5 8 7 8 8 10 1
1 Uneamed premiums - opening G [1] 2] [v) L) [\ g [1} 0 0
1a Unearned premiums opening - Cash back 0 i} 4] 0 [\ 0 Q¢ Q ¢ 0
2 Direet premiums weitten: — 9 0 0 o 0 a [ 0 0 0
24 inclusive of refunded premiums o 0| [ o} [ 0 0 0 0 o
2.2 Less: Refund of premiums ~ [ il 9 [} 0 o 0 2] [} o
3 Reinsurance premiums Inwards: [ [} 0 0 [ ) 0 0 of 0
31 Proportional 0 g [ 0 Q 0 9 0 k1] 0
32 Nen proportional i) 0 L4 ¢} 0 i} 9 2] g Y
sOwer o 0 o 0 0 [ 9 0 o 0
8 Uneamed premiums - closing e | off Of Ol of 0[ ol 0! 0} QE 0]
62 Uneatned premiums clasing - Cash back I of of o] o of of | 0f o] o]
7 PREMIUMS EARNED o L of of of of of of of of o] of
§ Outstanding claims - Opening )0% o 0 0| 0 [ 0 [ 0 0
9 IBNR - Opening B 0 0 [ o} )] [ 0 [ 0 0
10 Claims and claims exp paid - 9| o 0 g} [} [ ¢ [ 9 [
10a Salvages and recoveries 0 0 Q 9 g o g LY 1] 0
11 Other B o [} 0 o] [ 0 0 o] 0 0
12 Outstanding claims - Closing I oft of o] I o] of of of of 0]
13 1BNR - Closing __ ] | of of o | of of o ! of 0
14 CLAIMS INGURRED i of of of of of of of of of o
15 Gross commission paid on direct premiums 0 Q 0 (_){r 9 {_)‘l o] 9 [} 9
16 Gross commigsion paid on premiums inwards [v) of L] 7] g 0 of (1) 5} [Y]
21 EXPENSES ol ¢ 0 o 0 of 0 0 [ i
72 GROSS RESULT: PROFITALOSS) of 0 0 0 o 0 0 9
23 Gross. slon paid as % of pramium written 0% 0% 0% % 0% % 3} T 0%
24 Gross isston | ed as % of premlum esmed 0% 0% 0% 0% 0% 0% 0% 0% 0%
25 Gross esfimated ultimate foss ratio 0%] 0% 0% 0% 0 b 0% 0% 0%
IF the petiod o which the figures in this refurn apply, is NOT TWELVE MONTHS, furnish
the follpwing figures which are required in terms of Schedule 2 o Domestic I Forelgn
the Act for the csicutatior of the IBNR and contingercy reserve: __&090 R'006
26 Gross premiums written {direct i and
for the twelve month period preceding the date of this retum: e R of
27 Domestic relnsurance Including Lioyds's {.r.o. thesa p ) [i]
28 Forelgn {L.r.0. thesa pi i 0
AUDITORS

1102 LHVVYIN 81 LNVHIOMSLVYVILS
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Page 16 ol 87

BLIC STATEMENT

o

CURRENT YEAR
DOMESTIC AND FOREIGN COMBINED
DESCRIPTION Tolal Property Transporiation fdotor Accident and health Guaraniee Liabilty gi Misceilaneous FOREIGN ONLY
Ro00 R'000 R0 R000 R000 RO00 R000 R000 000 R0
1 2 3 4 5 8 7 8 9 10 11
1 Unearned reinsurance premiums - opening 0 0 0 1] 0 o 1] Q 0 bl
12 Unearned premiums opening - Cash back 0] 0 0 0 0 0 G a 0 9
2 Reinsurance premiums paid : [Y g 0 0 i) o Q 9 g 4
2.1 Proportional ol 0 q o 9 0 ) o g 0
22 Nan proportionsl {gﬁ g 0 1 ¢ g 8 0 g ¢
30Mer - 0 [} 0 0 0 0 [ 0 [ 0
4 Uneamned reingurance premiums - closing 9 0’ Oj OI of of 0] of o} 0[
4a Unearned premiums clasing - Cash back 0 of o] of of of o] o] of q
5 REINSURANCE PREMIUMS EARNED of of o] of of o] of of al q]
6 Quistanding R/ claims - Qpening 9| g 9 0 8 Q 4] 1} g 0
.Opening o 0 g 0 g ¢ 0 0 g 0
Reinsurance claims made g8 4 9 [} ¢ 0 g 2 0 0
8a Salvages and recoveries 0 g [ 0 1} g g 0 g 13}
9 Other i 0 o [ 0 0 0 [ [ [}
10 Quistanding R/l claims - Closing o of of of of o] of of o] of
11 IBNR - Closing 0 o] of o of o] o} 0} of 0|
12 REINSURANCE CLAIMS INCURRED o] of o] ol of o of of o o]
13 COMMISSION RECOVERED of of of o] o] o] of of o] of
14 EXPENSES RECOVERED of of of o] o] of o] 0] o of
15 REINSURANCE RESULT: [PROFITYLOSS of of of of o of of 0] o] o]

AUDITORS

6LL¥E ON 02
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Page 17 of 87

PUBLIC STATEMENT

CR Babs e

STATEMENT B4 .
GROSS AND REINSURANCE PREMIUM ANALYSIS |
A of ABG Insuranés Comparny Lirnitsd
- _ds @t the end of financial periad 311272011
RISKS WITHOUT UPP AT YEAR END RISKS WITH UPP AT YEAR END
DESCRIPTION MONTHLY BUSINESS RISKS EXPIRED AT YEAR ENO CONSTANT RISKS INGREASING RISKS DECREASING RISKS UNEVEN RISKS
Domeslic Foreign Domestic Forsign Domestic Foreign Domeslic Foreign Domestic Foreign Domastic Foraign
RO00 R000 RoO00 R000 AO00 ROUO RO0D Ro00 R000 RO00 ROMO RY00
1 3 4 5 & 7 8 9 10 [] 10 [0 12
11.GROSSPREMIUMS WRITTEN of of of of of of of o of of ol 0]
2, REINSURANCES:
2.1 Domestic (including Lioyd's):
2 2,11 Propoional of of of of o] o] o] o] of ol o o]
2.1.2 Non-Propational
3 2.1.2 {8) Explring at Year end N of of of o] o] ol of ol of o] of o}
2.1.2 (b} Expiring After Year Eng:
4 - The part refating to this Year B of of of of of o] o] of of of of of
5 - The part refaling to next year 0] of 0| 0] o [l o] ol of o] o} o}
2.2 Foreign:
6 221 Proportional of of of of o] o] o] o] of o] of ol
2.2.2 Non-Proportional:
7 2.2.2 [a) Expiring at Year end of of of of of of of o] o] o o] o]
2.2.2 {b) Expiring After Year End:
8 - The part refating 1o this Year ) 0 o 0 9 ) 0 0 9 0 9 9 0
] ~The part refafing to next year g 0 o 0 g 0 it} Q 0 [} g 9
0 3. TOTAL REINSURANCES 0 2 0 0 1 g 0 9 g g 2 ]
11 4, NET PREMIUMS 0 0 [ ) 0 0 0 0 0 0 0 ol
AUDITORS

1102 1HVYVIN 81 LNVHIOMS1VVYLS
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ST2011 Page 18 of B7
£TE NURIRE R T

PUBLIC STATEMENT

SRl PRI IO S bA e NE

i CURRENT YEAR
DOMESTIC AND FOREIGN
DESCRIPTION Tatal Property Transporiation Motor Accident and health Guaranise Uiability £ Miscel FOREIGN ONLY
) ROpO RDDO ROGY RT0D R8O RO00 RO00 ROQY ROOD
1 2 3 4 5 5 7 8 ) 10 11

+ Uneamed pramiums - gpening 9% of o] ol o] o of o] o] o}
13 Unsarned premiums opening - Cash back 9 ] Of_ 0{ 0[ 0] 0[ 0] Bl Ol
2 Premiums witten - Gross o 0 o 0 of 3 o o o 0
0 0 [ i ol 0 0 0 0 0

g o 0 0 o o o o o 0

0 0 o 0 o o 0 0 0 o

- 0 o 0 0 0 0 o 0 o o

o ) g 0 0 0 0 0 ) 0
7 NET EARNED PREMIUMS { o} o] o 0 of o] 0 of of o
8 Qutstanding ciaims - Opening 9 o 9 g g i g L 9 0
9 IBNR - Dpe : 9| {1 o 0 [} 0 [} ) 4 [}
10 Ciaims and ciaims expenses paid 0 ) 0 o 0 o o o 0 o
10a Salvages and recovaries _ 9 9 9 9 0 0 0 g 17} [1]
1 Other O - 0 0 3 3 0 [} g ) 0 0
12 Qutstanding dlairs - Closing ,V 0 0 0 0 0 o o 0 o 0
13 IBNR - Closing 0 0 o o o ) 0 0 0 0
14 NET CLAIMS INCURRED B I of o] o of o] o] of o] of o]
15 COMMISSIONS ol o] o [ o] glr of ol of o]
16 EXPENSES o of o] | of 0 0| 0] o) 0}
17 NET RESULT: PROFITALOSS) i | o] of o] ’ o o o] 0] o] o]
16 CLAIMS RATIO {siaims incurred as % of eamed premium) | 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%|
19 ESTIMATE OF ULTIMATE LOSS RATIO _ o1 0.0%)] 0.0%] 0.0%] 0.0%] 0.0%} 0.0%] 0.0%] 0.0%] 0.0%] 0.0%)
20 COST RATIO {commission + expensas as % of wiitien premium) | 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%|
21 COMBINED RATIO (claife +comm+exp as % of earned prermium] 0.0%) 0.0%) 0.0%] 0.0%] 0.0%] 0.0%] 0.0%| 0.0%| 0.0%] 0.0%)
1 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.9%] 0.0%] 0.0%] 0.0%] 0.0%)

iess tolal ir

ﬂ G%! {elaims + ¢ ission + exp

income as % of earned premium)

AUDITORS
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PUBLIC STATEMENT

Z01105C8 (g 10

suMMARY DF Bum&sss COMPOSITION ﬁv ?’RIMAR? msumns
fstiranice t:ampany tinifted =

"STATEMENT BS -

o 48 at 1ié and of finanéial period 31432011
. . Average Gross P :
Gross premium on | Gross premiwm on Average conlract | Mumber of policies -} Number of policies . Average gross Average nel claims
DESCRIPTION poiicies renewed | niew policies P’*}';“;f‘ﬂf&ﬁ;’"” period per policy | at the beginning of | al the end of the ’“’“’“:;o‘:::f“"s cleims amourt amaunt
i ial
R000 Ro00 RO0G Months the financial year financial year 2000 000
1 2 3 4 & [ 7 8 9 10
1 _Property 0 0 Q 0 g g 0 0 0
2 Personal 0 g 0 4] g Y] 0 0 g
3 Corporaie 4] g !] 0 0 [1] 0 g g
4 Commercial 0 1) [{] 4] 0 g 0 g 1]
& Transportation g g 9 0 [ 0 Q 0 0
7 Personal [ 1] 2] 0 j¢] 0 Q 0 0
8 Corporate 0 0 g 0 4] 0 g [¢] 0
g Commercial 0 9 [} 0 0 0 0 [} 0
11 _Motor o 1} o} ¢} 0 0 0 0 0 [
12 Personal 0 0 1} 0 0 o [ 0 a
13 Corporale *] 9 0 g 0 0 0 0 [1]
14 Commercial g 4 [} a 0 0 1] 0 g
16 _Accident & healih Q 0 9 0 Q [t] [t} 1] g
17 Personal 0 g g 0 ] Q 9 0 1}
18 Corporate 0 Q 0 [ 0 Q 0 9 2
19 Commercial [t} 0 0 Q 0] 0 4] 1] 9
21 _Guaraniee 0 g g 0 0 [ 0 0 0
22 _Personal 0 g [t} 0 0 0 0 Q 1]
23 Corporste 0 g 0 0 0 0 [+ [ 0
24 Commercial 0 Q Y] g 1] 0 0 0 0
26 Liability o 4] ] 0 0 0 0 0 9 0
27 Pe N 0 0 0 0 0 1] g g 0
28 Corporale 0 0 i) 0 4] 1] [t} 0 0
28 Commercial 0 g g g 0 0 0 0 0
31 _Eng g 9 9 0 It} 0 ¢ 0 [} 4]
32 Personal 0 9 b2} 0 0 [ 0 0 0
33 Corporale 0 Q 4] 0 0 o) 0 0 Y
34 Commercial Y 0 0 1] Y] 4] ] 0 0
36 Miscellaneous . 0 0 0 0 0 Q ] 0 0
37 Personal 0 g g Q [} 0 Q 0 9
28 Comporate 1] L] [ 1} Q 0 [t} g 4]
39 Ci i ] 0 0 0 g 0 0 Y g
41 T0TAL 0 0 9 1] 4 0 2 0 0
HNates: AUDITORS
Frangprgt s sinadgn ] cimnpiote des slgierion

Page 19 of 87
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ER0E 15 PSR CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

o =

1. CREDIT INSURANCE
IN & OUTSIDE RSA
INFORMATION
DESCRIPTION Gross Premiums | Net Premiums
Written Written Claims Paid Commission | Other Expenses
R'600 R900 R'O00 RG00 R'OCO
1 2 3 4 5 (]
TOTAL 0 ¢ [} ] 0
2, CREDIT INSURANCE
IN & QUTSIDE RSA
CLAIM INFORMATION
DESCRIPTION Claims reportad Clalims finalised Claims rejected and withdrawn Claims paid Claims outstanding
Numbst RO0G Numbsr 000 Nusmber ROUs Number RG00 Number 000
1 2 3 4 5 5] 7 8 9 10 1
TOTAL 2] Y 0 [i] a . 14 4] Q [1] [
3. CREDIT INSURANCE
N & OUTSIDE RSA
DESCRIFTION CLAIM INFORMATION - MAIN REASON FOR
Death Unempiloyment Disability
% % %
1 2 3 4
TOTAL 0% 0% 0%

4, MICRO-INSURANCE

DESGRIPTION % of Gross
Premiums
1 2

Property 0%
Motor 0%
Transporfation 0%
Accident & Health 0%
Liabiity 02
Guarantt 0%
M 1eouS 0%
TOTAL 0%

5. DISTRIBUTION CHANNELS iro all business

PERSONAL | CORPORATE | COMMERCIAL
DESCRIPTION % of Gross % of Gross % of Gross
Premiums Premiums Premiums
1 2 4

Mail Marketing 0% 0% 0%
in-House Agents 0% 0% 0%
Independent Brokers 0% 0% 0%
UMA's 0% 0% 0%
Direct Marketing 0% 0% 0%
Tele-Sales 0% 0%, 0%
Oiher method: specify 0%| 0%| Q%
* 0% 0%, 0%
* e 0%] 0% 0%,
TOTAL 0"/3” 0%| 0%

AUDITURS finitiai)

ELLPE ON Ve
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PUBLIC STATEMENT

20VP0RAGE 080

STATEMENT C1

STATEMENT OF COMPREHENSIVE INCOME
~ of ABC insurance Company Limited
as at the end of financial period 31/12/2011 .

1 2
DESCRIPTION Current year
R'000
‘Gross written premium - 5
Less: reinsurance written premiyom 0
0

Net premium

Less: change in unearned premium
Gross amount

Reinsurers’ share

Net insurance premium revenue

investment income

Income from reinsurance contracts ceded

Net gain/(loss) on financial assets and liabilities at fair value

Net income

Insurance claims and loss adjustment expenses

[Insurance claims and loss adjustment expenses recovered

Net insurance benefits and claims

Expenses for the acquisition of insurance contracts

‘Other: {specify)

Expenses

Resuits of operating activities

Finance costs

Share of profit/{ioss) of associates

QeI IoICIOcIoIn LI IRl |C

AUDITORS
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PUBLIC STATEMENT

] STATEMENT C2 ‘

" STATEMENT OF FINANCIAL POSITION
.. of ABC Insurance Company Limited )
_as.atthe end-of financial period 3111212011

1

2

DESCRIPTION Cument year

ROg0

ASSETS

Non-Curront Assets
Property & equipment

Intangible assets

invesment property

Financiat instruments

Loans advanced

Investment in associeted es

Gondwil

lelslelolololete

Cufrent Assets
Current investments

_Agenits’ & reinsurers’ balances

Other recalvabies

Depostls with reingurers

Taxation paid in advance

Gther

[ 1O |05 1oy O o

Tachnlcal assefs
Reinsurers’ share of provision for ur p

Deferred acquisition costs

Defe tax assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Caphal And Reserves
Ordinary sharg capitel

Preference share capiial

Sharepremivm

- Non-distributable reserve

« Contingency resave

__~ Digtributable reserve

-~ Retainad income

Hon=-Current Liasbiitties
_interest bearing foans

Non-current provisions

A due to

Deferred taxation

Grogs provision for uneamed premiums

Due 1o celt owner

Current Liabilities
Agents’ and reinsurers’ balances

Deposits by reinsurers

Otner payables

Current provisions

“Taxation payable

Deferred tax liabllty
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SHEET REFERENTE NUMBER Coa-s
PUBLIC STATEMENT
FiAL FEINT D™ DRTE 2011763/08 0916
STATEMENT C3

COMPAR!SON OF STATUTORY UNBERWRITING RESULTS AND: PUBUISﬂED UNBERWR]H“G R
- .of ABC Insurance Company Limited o Co

_as atthe end of financial period 3174212091~ * " Eig

Statement B5 Income statement Difference

1 2 3 4
1 Gross Premiums Written N 0} 0] 0}
2 Reinsurance [ o] 0] 0}
3 Net Premiums Written o { 0] 0] 0]
4 Change in Unearned Premium Provision I o ol 0]
5 Net Premiums Earned l ol o 0]
6 Net Claims incurred 0 g 0
7 Claims paid - 0 0 0
8 Movement on Outstandmg claims 0 0 0
9 Movement on Incurred But Not Reported (IBNR) . 0 0 0
10 Commission incurred/received [ 0| 0! 0]
11 Management expenses [ 0l [i]] 0l
12 Underwriting Resuits , { 0] 0] 0]

AUDITORS
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LiC

I3

Fivht PRINTQUT DATE

R,

CURRENT YEAR

DOMESTIG AND FOREIGN
DESCRIPTION Tolal Property Transportation Motor Accident and health Guarantee Liability o 9 Mi FOREIGN ONLY
RY00 RO00 RO90 ROY0 &000 R00D R000 RO00 RO00 R1000
1 2 3 4 5 8 7 8 9 10 11
1 Unearned pramiums - gpening . ! g of o o] o] of o] of of of
1a Unearned premiurms opaning - Cash back i 0 of o] o] of o] o] o] o] o
2 Premiums witen - ___ Gross o 0 ! 0 g g 0 o 0 9
3 Reinsurance g g i) ] g o 1] 0 Q g
4 Net o 0 g o o 0 0 9, 0 )
5 Other — . Qﬂ [} [ 0 0 0 [} 0 a‘ 0
6 Uneamed premiums - closing 0 9 1 0 0 0 0 9 L] g
6a Ungamed premiyms closing - Cash back off [ [] q [ 0 0 [} 0] [
7 NET EARNED PREMIUMS B I of o [ o of o] of o] of o
8 Qutstanding ciaims - Opening Qﬁ 0 g Y 2 QJ 0 0 4] 0
9 18NR - Opening 9 ) o 9 0 o 9 o o o
10 Claims and claims expenses paid of [} [ ¢ 8 0 ¢ 0 1] 0
10a Salvages and recoveries e q& [ [ 0 0 9 0 0 0 i
11 Other _ 9 0 o g o o gi 0 0 0
12 Qutstanding claims - Ciosing - - 9 2} a g g 0 0 0 0 0
13 1BNR - Closing 0 0 0 g o o ol o 0 0
14 NET GLAIMS INCURRED ] [ of of 9 of of 9] ol of gl ol
15 COMMISSIONS 3 N ! 9]& ol o] of of of of o} of o}
16 EXPENSES i 0 o] of o] | o} of of of - o]
17 NET RESULT: PROFITHLOSS) | of of o of of of of of of o]
18 CLAIMS RATIO (ctaims incurred 8s % of eamed premium) i 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%]
19 ESTIMATE OF ULTIMATELOSS RATIO ! ox) 0.0%/! £.0%} 0.0%] 0.0%] 0.0%] 0.0%} 0.0%] 0.0%] 0.0%)
20 COST RATIO (cammission + expenses as % of written premium) 0.0%] 0.0%] 0.0%] 0.0%] a.0%] 0.0%| 0.0%] 0.0%] 0.0%| 0.0%|
21 COMBINEO RATIO (clalms+commvexp as % of eamed premium]| 0.0%) 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%] 0.0%) 0.0%] 0.0%}
22 RETENTION RATIO (et premiums as % of gross premiums) [l 0.0%) 0.0%] 0.0%] 0.0%] 0.0%| 0.0%] 0.0%] 0.0%] 0.0%] 0.0%]
23 9E§RATING RATIO 0%l {Claims + + exp: less fotal ir income as % of earmed nremium)
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SHEET REFERENCE NUMBER CO4-99-4
PUBLIC STATEMENT
FINAL PRINTOUT DATE 20 UGRIO (8 3y
‘ ‘ STATEMENT 04 S :
ANALYSIS OF ESSUED PREFERENCE SHARES & DEBENTURES
" of ABC Insurdnce Company Limited .,
o L as at the énd of financial period 31/1212011 : o _
ANALYSIS OF INSTRUMENT /}mount authorised . Amount ot')tasned Amount payabl DIVIDEND/INTEREST
Nominal Share premium through issue on redemption In-arrear In future
' R'000 R'000 R'000 R'0G0 R'000 R'000
1 2 3 4 5 6 7
1. PREFERENCE SHARE CAPITAL
REDEEMABLE/NON-CONVERTIBLE:
« Within 1 - 3 years 0 0 0 0 0 0
» Within 3 - 5 year o g 0 0 0 0 0
« Within 5 - 7 years 0 0 0 0 0 0
« Within 7 - 10 years 0 0 0 0 0 0
o Within 10 -15years 0 0 0 0 0 0
« After 15 years o g 0 0 0 0 0
SUBTOTAL 0 0 g 0 0 0
2. DEBENTURES
REDEEMABLE/NON-CONVERT{BLE:
o Within 1 - 3 years 0 0 0 0 0 0
» Within 3 - 5 year 0 0 0 0 0 0
« Within 5 - 7 years 0 0 0 0 0 0
» Within 7 - 10 years 0 0 0 0 0 0
o Within 10 -15 years 0 0 0 0 0 0
» After 15 years 0 0 0 0 0 0
SUBTOTAL 0 0 0 0 0 0
AUDITORS
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ST2011 Page 26 of B7

SHEST REFZRENCET MUMBTH il e
PUBLIC STATEMENT

i, PRINTOUT DATE ZUH DN QA e T

STATEMENT C5
. STATEMENT OF CASH FLOW
" of ABC Insurance Company Limited
;77 asat'the end of financial period 31/42/2011 :
1 . 2

o]

DESCRIPTION Current year
R'000
CASH FLOWS FROM OPERATING ACTIVITIES
1 0|
2 0
3 0
4 0
5 O
8 ]
7 O
Net cash generated from {used in) operating activities 0
CASH FLOW FROM INVESTING ACTIVITIES
8 0
9 0
10 0
11 0
12 0
13 - 0
Net cash generated from (used in) investing activities 0
CASH FLOW FROM FINANCING ACTIVITIES
14 0
%
16
17
18
18 0
Net cash generated from (used in) financing activities 0
20 NET INCREASE/DECREASE) IN CASH AND CASH EQUIVALENTS l OJ
21 CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR } 0|
22 CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR { 0|

AUDITORS
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. s | w1 27
Baction 3. Reporting
TEVELGPIEN] QUARTER GURING WHICH GLAMS WERE REPORTED TFolal veportod for
Quarisr 4 Bws Cumtee 8 | Quarter 7 Lama Cumier8 | Cuartes 0 | Quetee 11 | Quanter 12 | Querwe 13 Quaster 15 | Quarter 18 | Ouarter 17 | Quarter 18 | Quantar 10 | Cutactec 20 | Quarter 21 | Ouwtor 22 | Guater 23 | Quarte 24 | Tialqumrier
v | Guarer £000 Ao AYOS Avoo | mwe l Ao mogo | Roor RYoo 2000 Ro® fvoo #o00 Avo A0 A0 Ao AY00 A0 R0 Awe | Aves
ior yanrs -
1 e = -] M| - BEean - - N - 3 - | - - -
g e |2 . | | 25 N - - { .| -
g : - - . . .
3 3 " - - B
o s N - . N N
% 2 = " n
3 2001 B -
5 3 - . - .
o 4 N . A
£ : :
3 et :
2¢
£ g % N A . .
23 : B — ‘
& 2008 |2 = 2
H A
® 3 -
g 1 .
i -
2010
g > -
H 4 .
2 4 - N - N :
201t }ud. = 3 - z
3 . N
4 2 .
ANHUAL SUMMBRY (090} .
RELATING YO THE YEAR THE GLAM GECURRED 1
Eactior 2000 2007 2008 2000 | mow |
- 211 [y 9 o f ¢l
Budg | Tww 2 9 o of
; E¥E T 2w o 9| 9|
bi g o g 2008 k] 9
H 2007 [
285 “am
3 oporind wftee yeur of seewrcencs = TOTAL ol of of of of af
Section 4 - Resersing deveinpment ‘
FINANCIAL YEAR DURING WHICH THE CLAIMS OCCURRED “:_”".' o
2008 za07 2008 200 201 Et
Rovge Reee  {  Rom Roee. Aoog Avor | Row
Qutatanding clains 1t of ol rkiznces
4 Provesrs n yoer [ of of of of of a] qf a}
5 Oiginst provisions af yew-ande of th fop of ewch cotums 1 o of of of of Y
d bt d (IBNR} net of
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+ Origingl provisions # ysa-ends ot e top of sach colamn { 3t o] of £l of o]
] antimte (14847 ) 0 ) 3 [ 3
e Totcme 1ezrare) o T o 2 o
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) o ) ) g
i} ] 8. o 2
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PUBLIC STATEMENT
A B
" STATEMENT D2
1 1
SUMMARY OF UNEARNED PREMIUM PR
Gross pramium Feinautance peid it respact of gross N
piyabi at ecaplon/ | Commissian paid singlefanmal prormium c ocshed on v respnct of | b period of sk b
beginoing of asch risk foreign worths Uneamed %
Domestic Foregn Domesic Foreign
R00 #o00 RO 000 om0 2000 Rooo
[ [] [} 5, [ [ 3 X
- i [ [ [ g [} [} 0%
0 0 [ _ji ] o 0%
o ) % o o [) 0%
) ) o o - o [ 0%|
2| [ of of o bl ] 0%
ALL RISK TYPES
Gross premum Rainsuranca psid in raspect of gross N o on caspeotol Unsemead prambum
DESCRIPTION OF DIRECT INSURANCE AND | payable stinceplion/ |  Comemission pald prami reculmd o ,om’f = Fulipariod of risk In | Expsirad pariod of sk | provision al financiel Unsomed %
INWARD REINSURANCE beginning of each rick v l F oo Borvarti o months in months yoac and
RO Roge Rogo Rooo RO%9 R0 Rooe o080
1. DOMESTIC POLICIES
1.1 Prescribed mathod
3 Fropety [ [ of [] [} [} g [ [ 0%
7 [ 0 [} [ 9{ [ [ [ %]
a Molor ] 9] ] o] [ 9 g 9 [¢] 0%
] Acchenl snd Heafth [ o [} o] [ [+ 0 3] (1
10 [] o 8l [ of Q [:} of 0%
1 (] [} [} ] o= o‘ o| [ ? %
12 c 0 [ 0 ) 0 [
EE] of [ [ [} [ of of [ 9| [ %
1.2 Othor approved method
14 Propaity 9] [ [ 9 g{ 9] 0] [’ ol .0
1t Franspodation ol g 2 [} [ of Q ) [ .
18 Motar af o [ g al of [ 2 0%
17 Accdtant ond Heath g{ g af i of o] [ 9 0%
18 Guaranige 3 o] [ 5 §I 0} [ .0
10 Liabiity o: [ of ] ui o! [] 3 .g:
20 “Englnesring [ [} [ [ 9 g [ [ gi X
21 Miscshensoun . af < [ [ 9 of 8l of [} 0%
22 TQTAL - Domostic [ i1 3] (1] 9] ol | 9] o] 5] 10 90%
2. FOREIGN POLICIES
21 Proscribsd nsthod
23 Propatty [} [} ol of o] af 0] al [ [} Y
24 Yisnsporiaion [ o [ af il o} [} o [ (3 P
28 [ i B Q_I of % g ] [ [ 0%
26 Accidan| gnd Healh 2 [ [’ g_! (] of
21 Guarantus 0 0 ol g o a [] [ g_l
% Liabiity of [ 0 [ g{ [ [) [ [
20 Engmesrg g{ o ] [ [ [ a 9 [ of
30 0 ]l o [ of [ [ o} of
2.2 Othwer approved method
2 Froparty . T of [} 9] 7] of [7) o X
” Transnoniation | [ 0 [} [} ) [} 0 o] Xi]
a3 Mobor - a [} of ol 0 q o ¥
3 Aceideni and Haaith 5 [ o [] [ [ 0%,
35 [ [ (i of oi 0 2 .0%|
£ LiabiRy [ [ ] [ [ [} 9 [l X
74 Enginasdng ) 0 0 0 Gl [ o] [} (] 0%
a8 Miscefiansous a [ [ [l ol : o L] 0%
» TOTAL - Forolgm [ of of 3] 9] o o1 ] ol o 5] (X7
40 3. ALL POLICIES { 11 21 a 9 [ | 5] 3] 5] 5] X
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PUBLIC STATEM

Lot

N

STATEMENT D3
‘SUMMARY'OF TECHNICAL PROVISIONS
" of ABCinsurance Company Limited

' as atthe.end of financial period 3171272011

Bowna

o

-
Swe~N®

12
13
14
15
16
17
18

19

21
22

24

25

28

27

1. UNEARNED PREMIUM PROVISIOCN

1.1 Constant risks

Domestic
RO00

Foreign
R'000

Total
R'000

1,2 Increasing risks

1.3 Decreasing risks

1.4 Uneven risks

CHOIOIOIT

(=] L] L] (=i {=]

olajcisia

1.4a Cash Back

1.5 _Statutory unsamed premiur provision

1=l

O

2. QUTSTANDING CLAIMS

2.1 Gross outstanding claims

Domestic
RO00

Foreign
R'D00

Total
R'000

Less: reinsurance recoveries
22 D tic rei including Lioyd's

2.3 Foreign reinsurance

2.4 Securty in respect of foreign reingurance

[o] [=] D=]

1] (=] k]

(] Lol (=]

2.5 Statutory net outstanding claims

[l

0]

3 CLAIMS INCURRED BUT NOT REPORTED (IBNR)

3.1 Gross premium

Domestic
RO00

Foreign
R'000

Total
R'000

3.2 Domestic reinsurance including Lioyd's
3.3 Foreign mingurance

3.4 Security L.r.o. foreign

3.5 IBNR based on statutory percentage (7%)

3.6 Actual calculated IBNR

3.7 Statutory approved lower IBNR

[=d b L= (=) [ d i

Led mdlnd [ o] L=d =

Lnd Lod L] Lo [ Lod =]

Date of statulory approval forlower IBNR |

3.6 Statutory IBNR (Larger of item 3.5 or tem 3.6 or approved ower IBNR) |

12]

L=]

4 CONTINGENCY RESERVE

4.1 Gross premium

Domestic
R'000

Foreign
RO00

Totat
R'000

4.2 Domestic reinsurance including Lioyd's

4.3 Foreign rainsurance

4.4 Approved foreign reinsurance

ielfedi=lixd

Lo ed Kod £d

=l =g i20d i

«

4.5 Cantingency reserve {Statutory percentage (10%) x4.1 - 4.2 - 4.4} |

5 UNEXPIRED RISK PROVISION

5.1 Underwriting loss, if any B5)

Domestic
R'000

Foreign
R'O00

Total
R'OD0

5.2 The amounts which the insurer and auditors consider to be necessary for an additional provision |

o]

5.3 Total - Unexpired risk provision

0]

AUDITORS
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SeEST RESEFENST wulliREs L7 4GB
_ PUBLIC STATEMENT
FIRAL PRINTOUT DATE T010308 GU 10
STATEMENT D3.1
MOVEMENT ANALYSIS OF STATUTORY TECHNICAL PRQVISiONS
of ABC insurance Company. Ltmlted
as at the end of financial period 31 11212011 R
N 1
1. UNEARNED PREMIUM PROVISION - NET BASIS Current Year
R'000
Opening balance 0
,,,,,, B ____ﬂ ‘” 0
' 0
0
- 0
Ciosing balance N 0
2. OUTSTANDING CLAIMS Current Year
R'D00
Opening balance 0
- B B 0
B 0
e ) 0
_ 0
Closing batagnce 0
3 CLAIMS INCURRED BUT NOT REPORTED (IBNR) Current Year
R'000
Opening balance 0
0
0
0
- 0
0
Closing balance - 0
4 CONTINGENCY RESERVE Current Year
R'000
Opening balance 0
- 0
e 0
0
0
Closing balance — 0

AUDITORS
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(S IR

Jortrey iou

FINAL PRINTOUS DATE

2l period 311121201

P ——— DESCRIPTION OF N—
NAME OF INSTITUTION g
EOF NVESTMENT CURRENT YEAR
{8.g. Current Account, Fixed
Depos, Bankers IN RSA DEEMEDTOBEIN | wcomEINRSA | oOuTsipERsa | NCOMEOUTSIDE | yorp vaLUE | % of total liabilities
{Investments of the same kind with @ bank may be grouped} Acceptance, Negotiable RSA RSA
Cerlificate of Deposit,
Promisscry Notes) RO00 RO00 R'000 RO00 R000 RO00
1 Z 3 1 5 6 7 [ 10
1.CASH
1« Banknotes & coins |Notes & coins [} 0 0 0 ¢ [} 0.0%
2« Kugerrands {Coing i 0 0 i 0 o 0.0%
3 SUHTOTAL - [ [} 0 0 0 ol 0.0%
4 2. BANKS (Spesiy in supporting statement E1.1) ~ [ 0] 0} o] off off 0.0%]|
5 3. CORPORATION FOR PUBLIC DEPOSITS _ |Deposits 0] of o] of off of 0.0%]
6 4. LAND & AGRICULTURAL BANK {Deposils 0] o] 0] o} o|f gl 0.0%]
5. MARGIN DEPOSITS
7 SAFEX [Margin deposits o] o] o] o] 0 0] 0.0%|
8 On approved foreign derivatives [Margin deposits 1]} 0] 1 0] 0 0 0.0%]
9 TOTAL CASH & BALANCES & DEPOSITS ~ o} o] o] 0] of ol 0.0%]}

AUDITORS
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PUBLIC STATEMENT

STATEMENT E1.1 (supporting statement to E1) . -

CASH & BALANCES & DEPOSITS

- of ABC Insurancé Compiny Limited -

__as at the énd of financlal pefiod 314272011

NAME OF INSTITUTION

DESCRIPTION OF INVESTMENT

CURRENT YEAR

(0.9, Curtent Accoun, Fixed Depos, INRSA DEE“E'?ST:' BEIN | NCOMEINRSA | OUTSIDE RSA mcomigjrsme TOTAL VALUE [ o 0
finvestments of the same king with 8 bank may be grouped) Accep A
Certificate of Deposit, Promissory Notes)
R'000 R000 R000 R00D RO0D R'000
1 2 3 4 5 3 7 ] 10
BANKS: Specify
1 . [i 0 0 0 g gﬂ 0.0%
2 . [} 0 i 4 0 ol 0.0%
3 . — g 0 0 0 0 ol 0.0%
4 . 0 0 [} 0 [ [0 0.0%
5 . _ Q 0 0 Q gﬂ off 0.0%
& . _ 1] 0 ] 0 0 0.6%
7. 0 0 0 of [{ 0.0%
8 ] 0 0 0 of off 0.0%
9 e [ 0 0 7 gﬂ o 0.0%
0 . [} 0 [i] )] [i] o 0.0%
M 0 [} [} 0 of 1 0.0%
2 . 0 [i] 0 [} of 0 0.0%
13 . 0 1] 0 0 o [} 0.0%
T e 1 0 [} 0 ofl 0 0.0%
1B . — 0 0 1 [} of [ 0.0%
1% . 0 [} 0 0 [} 0 00%
17 . 0 0 ] [} [§ [ 0.0%
18 . 0 0 [ 0 0 | 0.0%
19 0 0 0 0 0 alf 0.0%
20 o T _ - 0 o ) 0 o] o) 0%
21 » [} 1] 0 0 off q 0.0%
22 . 0 [} [} 0 of 0 0.0%
23 o 0 [} [} 0 of [ 0.0%
24 [} 0 0 [ ol o} 0.0%
25 . 0 0 [} 0 [} 0 0.0%
26 . i 0 [ 0 @il 0 0.0%
21 . 0 [} [} [i] 0 0 0.0%
28 [i 0 0 [i of 0 0.0%
28 . 0 i1l [ 0 gl g_u 0.0%
30 . 0 0 0 0 0 0.0%
31 . [i] ] 0 of [l 0.0%
32 . 0 0 off g" 0.0%
33 . 0 0 0 0 g_n 0 0.0%
34 . 0 0 [ 1] 0 Q“ 0.0%
35 . 0 0 0 0 [} 0 0.0%
3 . 0 0 0 0 0 ol 0.0%
37 . 0 ] o [ [i o 0.0%
38 . [1] 1] [} 0) ol 0.0%
38 . o 0 0 0 g E{} 0.0%
40 SUBTOTAL [i) 0 [} [i] ol 0.0%
AUDITORS
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CURRENT YEAR
DESCRIPTION % of total liabilities
IN RSA DEE"'E%TAO BEW | oursibersa | incomemmrsa | ™NCOMEOUTSDE 1 qora varpe | #%H
R'000 R000 Ro0o R000 RO0G R000
1 2 3 4 5 6 7 9
1. SECURITIES & LOANS ISSUED OR GUARANTEED BY
1 Cenfral government of the Republic 0 0 0 0 oll off 0.0%
2 AMinister of the Republic 0 0 [} 0 g“ [} 0.0%
3 Provincial government of the Republic ¢ 0 a 0 9 0 0.0%
4 Local authority of the Republic 0 0 0 0 olf 0 0.0%
5  Other utilities of the Republic ¢ g 0 0 of 0 0.0%
6 SUBTOTAL 4 Q [ 0 of 0 0.0%
7 RAND WATER BOARD 0 | 0.0%
8  LAND & AGRICULTURAL BANK {excluding deposils in statement E1. 12 0 [ 0.0%
9 SA TRANSPORT SERVICES 0 0 0.0%
10 ESKOM 0 0 0.0%
11 SUBTOTAL 0 0{ 0.0%
12 TOTAL 0 0 0.0%
2. SECURITIES & LOANS APPROVED BY REGISTRAR
13 LISTED i o 0 0 of ol 0.0%
14 UNLISTED (Specify in supporting statement E2.1) 0 0 0 0 i off 0.0%
15 SUBTOTAL Y 0 0 0 0 off 0.0%
3. SECURITIES OUTSIDE RSA
16  LISTED ) 0 1] 0 ol ot 0.0%
17 UNLISTED (Specify in supporting stalement £2.1) 0 0 0" 0 0.0%
18 SUBTOTAL 0 0], 0 U 0 0.0%
19 TOTAL SECURITIES & LOANS B 0] 0] 0] o} ‘ olf U] 0.0%)|

AUDITORS
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PUBLIC STATEMENT

oA

STATEMENT E2.1 (Suppoiting statement fo '2}
: URITIES & LOANS -
- of ABC insufance Coripany Limited <
_ _a8 at the end of finarcial perled 311212041
CURRENT YEAR
DESCRIPTION INRSA DEEMERDST BEIN | ouTsiDE RSA INCOME IN RSA INCOMi;)AUTSIDE TOTAL VALUE | % of total liabilitles
R000 R000 R000 RO R000 R000
i 2 3 2 5 3 7 9
1. UNLISTED SECURITIES & LOANS APPROVED BY REGISTRAR
1 . 0 0 0 [ of oll 0.0%
2 . [} [ 0 ] il | i} 6.0%
3 . 0 G 0 i il olf 0.0%
4 . 0 [ 0 [} G o 0.0%
5 . 0 0 0 0 0 ol 0.0%
6 e [ [ 0 ] ol of 0.0%
7 . 0 0 i} i ol off 0.0%
8  SUBTOTAL 0 0 0 0 olf o 0.0%
2. UNLISTED SECURITIES OUTSIDE RSA
9 . [ 0 0 0 0.0%
10 ] 0 [ i 0.0%
1. 0 0 0 0 0.0%
12 i [ i 0 0.0%
5 . 0 0 il 0 0.0%
14 . 3 0 off ol 0.0%
5 . 0 [} o gl 0.0%
16 SUBTOTAL 0 0 of 0 0.0%
17 SUBTOTAL [ o] 0 of il 0.0%]
AUDITORS
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SRR
PUBLIC STATEMENT

T30 00 U

FHaL PRINTOUT DATE

CURRENT YEAR
IN RSA DEEMED TO BE IN QUTSIDE RSA -
O o
DESCRIPTION RSA UNLISTED TOTAL VALUE % of total liabiiities
Convertible Non-convertible
R'000 R'000 R'000 R'000 R'000
1 2 3 4 5 8 8

1. PROPERTY COMPANIES:
1 LISTED 0 0 0 of [ 0.0%
2 UNLISTED (Specily in supporting statement E3.1} 0 0 0 8_“ g” 0.0%
3 TOTAL - Property companies - 0 0 0 0.0%

2. RELATED PARTIES:
4 LISTED 0 0 0 o] q 0.0%
5 UNLISTED (Specify in supporling slatement E3.1) 0 0 Q ofl of 0.0%
6 TOTAL - Related parties 0 0 0 off of 0.0%

3. ASSET-HOLDING INTERMEDIARIES:
7 UNLISTED (Specify in supporling statenient E3.1) 0] 0] 0] off 0} 0.0%]

4. OTHER COMPANIES:
8  LISTED ‘ 0 0 0 0] o 0.0%
9 UNLISTED (Speciy in supporting statement E3.1) 0 0 0 of of 0.0%
16 TOTAL - Other companies ) L 0 0 [1] o olf 0.0%
11 TOTAL DEBENTURES, LOAN STOCKS & OTHER SECURITIES of 0] 0] of o} 0.0%]

AUDITORS
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PUBLIC STATEMENT

STATEMENT E3.1 (supporfing Statement to E3) -
DEBENTURES; LOAN STOCKS & OTHER SECU

of ABC nsurance Comparly Limited

RITIES

4s at the énd of fi lal period 31112/2011 e
CURRENT YEAR
{D)ebentures, "
DESCRIPTION (toan stocks, | "SR e ot maturity | Rate of interest % IN RSA DEEMED TOBEIN | OUTSIDERSA | vhry) valuE | % of total tiablities
(Olher or (NiA) e - RSA UNLISTED
onvertible Non-convertible
RO0O RO00 RO00 RO0D Ro00
i 3 3 7 5 3 7 8 5 0 iz
1. UNLISTED PROPERTY COMPANIES:
1 o . 0.0% 0 ) 0 gﬂ o 0.0%
2 . T 0.0% 0 [} 0 0 0| 0.0%
3 . 0.0% [ 0 0 olf 0] 0.0%
4 . 0% 0 0 [) [ K 0 5.0%
5 0.0% o ] 0 0 0.0%
8 . 0.0% 0 0 [; §M 0.0%
i . o ————— 0.0% [ 0 Q]F 0 0.0%
8 0.0% 0 [ 0] i o 0.0%
g 0 0 [ [l ol 6.0%
2. UNUISTED RELATED PARTIES:
1 . 0.0% 8 ) [ 0 0 0.0%
w . — 0.0% [ g 0 0 0 0.0%
12 . 0.0 0 o 0 6.0%
13 . 6.0% ) 0 0 0.0%
1w T T 0.0° il b o 0 G0%
15 . [ 1 i gﬁ 0 0.0%
16 o 0.0% 7 [ 0 [} 0.0%
17 0.0% 0 0 gf[ 0 0.0%
18 SUBTOTAL ) 0 ¢ B, of 0.0%
3. UNLISTED ASSET-HOLDING INTERMEDIARIES:
19 . 0.0% [ 0 [ of g{'l 0.0%
0 . 0.6% [} 7 0 0.0%
2t . 0.0% [] [V _Ql 0.0%
2 . 0.0% 0 [ 0 [ 0.0%
23 . 0% 0 [} [ [ (_)Jd 6.0%
2 . % 1 [} 0 0 g 0.0%
B . 0.0% g a o) 5 6.0%
% . 0.0% i [} % [} 0.0%
27 SUBTOTAL — ] 0 0 0 i ©.0%
4. OTHER UNLISTED COMPANIES:
28 . 0.0%] 0 g} 0 0 0] 0.0
28 . 0.0%]| [ [i] 0 0 0.
30 . T o.o_%;* 0 0 G 0.0%
31 . 0.0% 0 0 [} o 0.07
32 . 0.0%] 5 3 i 0 (_)ﬁ 0.0%
33 . 0.0%] 0 0 0 [i 0.0%
34 . 0.0% [ 0 0 o 0.0%
3B . 0.0% 0 [ ] q* 0.0%
36 SUBTOTAL 0 o [} o ) 0.0%
AUDITORS
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PUBLIC STATEMENT

Far e

g
inancial b
CURRENT YEAR
Any overdue capital & Owing at the end of INCOME OUTSIDE bl
DESCRIPTION
iaterest rapayments this yesr IN RSA OUTSIDE RSA INCOME IN RSA RSA TOTAL VALUE | % of total liabilities
R'000 R000 R'00g R000 R000 R'000 R'00
1 2 3 4 5 [ 7 8 10

1, PROPERTY COMPANIES (Specily in supporting statement £4.1)
1 SECURED . [} 0 0 [ 0 of 0] 0.0%
2 UNSECURED - [} 0 0 0 [} aff 0 0.0%
3 SUBTOTAL 0 0 [] 0 0 o]l [ 0.0%

2. RELATED PARTIES (Specify in supporting statement E4.1) .
4 SECURED 0 [} ] [ off off 0.0%
5  UNSECURED 0 0 )] [ 0 of alf 0.0%
6  SUBTOTAL - [] 0 [} 0 of 0f 0.0%
7 3. ASSET-HOLDING INTERMEDIARIES (Specily in supporting statement £4.1) o] of of of o] of o 0.0%]

4. OTHER DEBTORS (Specily in supporiing statemenl £4.1)
B SECURED [ 0 [} ) ol 0.0%
9  UNSECURED 0 0 [ [] [ 0_" 0.0%
10 SUBTOTAL 0 [ 1 0 [} 0.0%
11 TOTALDEBTORS =~ of of o o] o] o o] 0.0%)

AUDITORS
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PUBLIC STATEMENT

I

STATEMENT E4.1 (supporting statemént to E4) "
- N - DEBTORS (Claims agalniat persons dnd entities).
- -of ABG Insurance Company LI ’
- & &t the énd of linandidl period 397i2j2d4d .~ > B
CURRENT YEAR
Rate of ; INCOME IN RSA )
DESCRIPTION DETAILS OF SECURITY FURNISHED | . Any overdue capital & | Owing at the end of Fzsmso TOBEIN INCOME OUTSIDE % of tolal liabililies
interest % | oterest copayments s year INRSA RSA AND DEEMED TO OUTSIDE RSA RSA TOTAL VALUE
BE N THE RSA
R000 R0 R'000 RO00 R000 R'000 R000
1 2 3 4 5 6 7 [] 9 10 12
1, PROPERTY COMPANIES: Specify
SECURED .
1 . 0.0% 0 0 o] 0| 0] 0.0%
2 . . 0.0% [ of 0 [ 0.0%
3. 0.0% 0 [i 0| 0 0.0%
4 SUBTOTAL - 0 0| 0) 0| 0.0%
UNSECURED
5 . 0.0% 0 o] 0 [ 0.0%
6 . _ 0.0% 0 [i 0 [} 0.0%
7 0.0% 0 0 0| 0] 0.0%
8 SUBTOTAL N 0 0] [ [ 0.0%
2. RELATED PARTIES: Specify
SECURED
9 . i 0.0% 0 of 0| o 0.0%
10 . 0.0% 0 o 0| 0 0.0%
M. N 0.0% 0 0| 0 [i 0.0%
12 SUBTOTAL 0 0 0 0| 0 0.0%
UNSECURED
wo._ 0 o 0.0% 0] of of o 0%
[T 0.0% [i 0 0| 0| 0%
15 . 0.0% 0 0 0] 0| 0%
16 SUBTOTAL of 0 0 0 0.0%!
3, ASSET-HOLDING INTERMEDIARIES: Specify .
17 . 0.0% of 0] ou oﬂ 0.0%
18 . 0.0% [} 0 [ 0| 0.0%
19 . 0.0% 0 0f 0 L 0| 0.0%
20 SUBTOTAL 0] o [} 0 [} 0.0%
4, OTHER DEBTORS: Specify
SECURED
21 . 0.0% 0 0] of
2 . 0.0% 0 o( [
23 ] 0.0% 0 0 0
SUBTOTAL [U] 0| 0 [
UNSECURED
2 0.0% [} [ 0 of [ 0.0%
25 . 0.0% 0 . 0 0 [ of 0.0%
% . 0.0% [} 0 0 0| [} 0.0%
21 'SUBTOTAL [ 0 0 0] 0.0%,

AUDITORS
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g nana

PUBLIC STATEMENT

AP e

PZRIOD

DESCRIPTION Between 30 - 60 Between 60 - 90 Between 90- 180 Betweon 180 - 270 | Between 270 - 360 TOTAL VALUE % of total liabilities
Days Days Days Days Days
R'000 R'000 RO0G0 RO00 R'000 RO00
1 2 3 4 5 6 7 8
1. DEBTORS: Specify
1 e 0 0 0 0 o o}t 0.0%
2 . 0 0 0 0 off ol 0.0%
3 . 0 0 ) 0 olf o)l 0.0%
4 . 0 0 [ 0 ofl ofl 0.0%
5 . 0 0 0 0 olf off 0.0%
6 . ) 0 [i 0 off o 0.0%
7 SUBTOTAL 0 0 [i] 0 ol off 0.0%
2. OUTSTANDING PREMIUMS: Specify
8 . o 0 i} 0 Ol ot 0.0%
9 . 0 0 0 0 olf Oll 0.0%
0 . 0 0 0 0 gf o 0.0%
11 0 0 0 0 off o 0.0%
12 . 0 0 0 0 oll olf 0.0%
13 . - 0 0 0 0 ol Off 0.0%
14 SUBTOTAL 0 0 Q 0 off [ 0.0%

AUDITORS
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[

PUBLIC STATEMENT

ORI e

STATEMENT E§
7 of ABG Insurancé Comipany
“as dt the end of financial period 3171202044
CURRENT YEAR
s N
DESCRIPTION IN RSA DEEME;)STAO BEIN INCOME IN RSA OUTSIDE R5A INCOM:;);ITSIBE TOTAL VALUE % of total labllities
R000 R'000 R000 R'000 RO R900
1 2 3 4 5 8 7 9
4. SHARES (excl those in properly ¢o's, associated co's & assel-holding intermi
LISTED:
1 Ol & Gas Producers 0 0 0 [1] off 0f 0.0%
F4 Basic Materials o _ Q [ o 0 [1 [} 0%
3 Indystrisls 0 0 ] 0 0 0%
4 Consumer Services - _ 0 0 0 0 0.0%
5 Telecommunications o [ ] 0 0 ) [ 0.0%
] Technology e 9] 0 0 1 0 0.0%
7 Healthcare N 0 [{] 4] [¢) 0 0.0%
8 Consumer Goods o o 0 0 0 0 0 of 0.0
9 Financials . o 0 [¢ 0 [ 0 QH 0.0
10 Real Estate i} 0 9 [£ 0.0
11 Altemnetive Exchange (AltE«) [i] 0 [¥; ¥ 0.08
12 UNLISTED (Specidy i supporlipg statement E5. 1) R} 0 _{1 g 0.0%
13 Unlisted preference (Specify in supporting siatement £5 1) o 0 O, 0 0.0%
14 TOTAL o 0 0 off [} 0.0%;
2. SHARES IN PROPERTY COMPANIES
5 Unlisted ordinary (Suecfy in supporting statement £5, 1) o -blf o] 0.0%
16 Unlisted preference (Specily n supporting siatemen SO [ 0 0.0%
17 TOTAL g [} 0 0%
3. SHARES IN RELATED PARTIES
18 Unfisted ordinary ( Specdy in supporting sielement £5 1) ot 0] 0.0%
19 \Unlisted preference (Specty in suppiorting stafement E5.1) DA 388 [i} 0.0%
20  TOTAL [ 0 0.0%
4. SHARES IN ASSET-HOLDING INTERMEDIARIES®
21 Unlisted ordinary (Specily in suoporling statement E5.1) A (')] 0.0%
22 Unfisted preference {Specify in supporling statement E5.1) o (_)“ 0.0%
23 TOTAL [ 1} 0.0%
5. DEPOSITORY RECEIPTS .
24 Listed | o] 1]} of o of 0 0.0%|
25 TOTAL | 0] 0] 1] [ off Q 0.0%]|
6. LINKED UNITS 8 UNITS iR COLLECTIVE INVESTMENT SCHEMES
26 Units In money markel funds [ o] of of of off (% 0.0%)]
27 Units in collective Investment schemes in property shares | [} [ o] o] off 0) 0.0%|
28 Linked unils & unlts in collective investment schemes
28 Lsted =~ g 0 0 [t} [ 0.0%
30 Unlisted { Spachy in Supporting statement E5.1) ] N N N N ] 0.0%
31 TOTAL 0 [} [ 0 00%
32 TOTAL SHARES, DEPOSITORY RECEIPTS & UNITS | o] 0] 0] a] oll @ 0.0%]

AUDITORS
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FOENCE MUMBER £ s 2
PUBLIC STATEMENT
FINAL FRISTOUT DATE _ _ _ [ReHTon
. N
DESCRIPTION INRSA DEE"'EQSTA" BEIN | \NCOMEINRSA | OUTSIDE RSA lNCOM;SO;JTSiDE TOTAL vaLug | O loteiliabilties
R000 R'000 Ro00 Roo0 RO00 RO00
i P 3 4 5 3 7 ]
1. BHARES {excluding those in properly companies, relaled parties and assel-holding intermediades)
{i) UNLISTED ORDINARY SHARES:
T G 0 0 [} 0 o 0.0%
2 . 3] 0 ) 0 [i] of 0.0%
3 SUSTOTAL 0 [ 0 [} 0 ol 0.0%
(i) UNLISTED PREFERENCE SHARES:
4 . 0, 0 0 1] & 0 0.0%
5 0 [} [} 3 [} 0 0.0%
SUBTOTAL i 0 0 [ [ 0 0 0.0%
2. SHARES IN PROPERTY COMPANIES
{i) UNLISTED ORDINARY SHARES:
8 . [} [i 0 ) o of 0.0%)
7 . 0 ) [ i gﬂ 0! 0.0%
8  SUBTOTAL 0 (] 0 0 0| 0 0.0%
(ii) UNLISTED PREFERENCE SHARES:
3 . [} [ 0 0 ?‘H 0 0.0%
10 . 0 [ 0 [ 0, 0 0.0%
11 SUBTOTAL 0 G [} [ ol of 0.0%
12, SHARES IN RELATED PARTIES
(i) UNLISTED ORDINARY SHARES:
12 . 0 0 g [ of ol 0.0%
13 . [} ) 7 0 3}4 [ 0.0%
14 SUBTOTAL [ 0 [} 0 0 [ 0.0%
(it} UNLISTED PREFERENCE SHARES:
5 . 0 ) D 7 of of 0.0%
% . 0 [ [ i 0! 0.0%
17 SUBTOTAL 0 [ [} 0 0 [ 0.0%
4. SHARES IN ASSET-HOLDING INTERMEDIARIES
(i) UNLISTED ORDINARY SHARES:
1B . [ [ [ 0 QH [} 0.0%
19 . [ ) 0 [} 0 [} 0.0%
20 SUBTOTAL 0 0 (] [ ol 0 0.0%
(i1} UNLISTED PREFERENCE SHARES:
21 . 0 3 ) [ of o 0.0%
2 . 0 [ [ 0 [} 7 0.0%
23 SUBTOTAL 0 0 0 [ 0 [ 0.0%
5. UNLISTED LINKED UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES
2% . 0 0 0 0 0 [ 0.0%
PER [ 3 [i 0 [il i 0.0%
26 SUBTOTAL 0 0 ) 0 0 o) 6.0%

6LIPE ON 29

02 HOHVYIN 81 'F1132vD INIWNHIANOD




872011 Page 50 of 87

N YRR R PR

PUBLIC STATEMENT

T DALE S enas 4

VALUATIONS DONE BY Expénses
This yesr INDEPENDENT VALUATOR bctﬁi‘dta:;::;é Sook vaive || Amouetol | Gross ncome | TR ;:2: '?‘gé“"“‘“
LOCATION AND: DESCRIPTION Provious year Ve Year acquired improvementa oncumbrances from letting mamtenences
Totsl n RSA Quiside RSA total ue per occupied andtaxes | .
Year of valuation| valustar
R00 RO00 R000 Roge R009 RO0D Ro00 R0 RO0O RO00 RGO
1 2 3 4 5 6 7 € 9 10 [T 12 13 14
1, WHOLLY OWNER OCCUPIED
1 o] o of ti o ol o] q ol o) o of
2 o o 0 0 of o] [} [ o 9|
3 o 0 o o o, 0 gl o d g 9 o
4 0 9 ol [ o o 0 0| 9 of [ o
5 ] 51 o of  * 0 o] 0 0 o] 0 of [
6 _ o % ) of o g} o o] o ° o o
7 q o % [ g a [ 9] o o o %
& o o 9 0 j‘ o 0 o o 0 0 9
o 9 a g{ o ) 0 0 0 gl 0 o )
0 of o 9] o of o) o o 9] ) ol 3
2. WHOLLY LET
11 o of o g{ of g{ o of o o g{ o
12 9 g{ o o 0| [ 0 of 9_{ 9 o [
1 . o 0 o o o] 0 o] 0 o 0 0 n_’ o -
14 o o 0! 9| o g{ o 9| g} o 9| 9|
5 o Q’ 0 0 o 0 9 0 o] ) Y
16 ) o o o o] g, 0 [ o} o 0 [
17 0! o] [} o gl d 9| 0| 9| 9| g
8 o o of o qf ) 9 9 9 o [
® 9 é,r o g} 0| g_l o [ 0 o gl of
20 [ [ [ 0 o o 6'! of o of L 0
3. PARTLY OWNRER OCCUPIED AND PARTLY LET | i ]
2 d o ) of of j o of o o g 0 I3
-2 o o 0 o o I I 9% 9 J 9 9, 9
23 ol o o [ 9 o] o 0 gl 0 0 o
24 ] o o o iy o o o] of ol 0 o] o o
25 9 o o o g} o 9| o o 9_} g{ 3{
26 o o 51 of [ o [ o o o 3 o
27 o_‘ o ol 0| o ) 0| o [ [ 0 )
20 o of of o o j of 0 j o 2 g g
28 9] o o 0| o 9 0 0| 0| 0 [ 0
30 o of 0 o 0 o 0 [ o of o o
31 5, TOTAL LAND AND BUILDINGS i of of of of ol of of of of of of o] 9]

AUDITORS
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IFRR

PUBLIC STATEMENT

m

SRR e 3

Statutory values at year end

FIXED ASSETS This year Previous year totals Acqulre:ed;:ting the Rate of depreciation
Total InRSA Outside RSA
R'G00 I R'060 R000 R000 R'O00 %

1 1, Computer equipment o o] 0] ol o o]

2. Other equipment {specify)
2 0 0 a 0 g [}
3 0 0 4] Q a 4]
4 0 0 0 ] 0 a
5 4] g g 0 0 0
6 3. Motor vehicles 2 0 0 0 0 g
7 TOTAL FIXED ASSETS ] g 0 a ]

Statutory values at year and
This year
ASSETS - TRANSFERRED FROM OTHER STATEMENTS Stat
Total in RSA Outside REA
R'000 R000 R000

PROPERTY INVESTMENTS

1. Quoted property companies
8 Debentures E3
9 Debtors / loans E4
10 _Shares ES

2. Unquoted property companies
1 Debentures E3 ol
12 Debtors / loans E4 0
12 Shares ES Y
14 3. Units: Collective i tment sch in property shares ES Q
15 4. Land and buildings = ol
16 TOTAL PROPERTY INVESTMENTS 0

RELATED PARTIES AND ASSOCIATED ENTITIES
17 Debentures £3
18 Deblors / loans E4
19 Shares E5
20  TOTAL RELATED PARTIES AND ASSOCIATED ENTITIES 0! 0 4]

AUDITORS
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S$T2011 Page 61 of 87
SHEET REFERENLE NUNBER CO-00p
PUBLIC STATEMENT
FiAL PRINTOUT DATE 2010508 300
Statement E8
DERIVATIVES' A o
held by ABC insurance Company Limited - -
- -as atthe-end of financial period 31/12/2011 -
Fair Value of
ASSET CLASS Phys}cal; (Exclufiing Fair _valge of | Derivative Profit or
derivatives) being derivatives L.oss
hedged
1 2 3 4
1. By asset class
Equities 0 0 0
interest rate . 0 0 0
Currency 0 0 0
Other (Specify in supporting statement £8.1) B R 1] sy B BRee)
Subtotal 0 0 0

2. By investment type
Forward

‘Options

oldiololojo
oldlioloic|o

Subtotal

3.By counterparty

Exchange - 0 0
Other (Specify in supporting statement £8.1) S ¢ B LA b
Subtotal 0 0

4. By objective / strategy
Hedging

Speculating

oigiolo
OICHOIO

Subtotal

AUDITORS
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ST2011 Page 62 of 87
REGISTRAR OF LONG- TERM INSLURANCE REFERENCE NUMBER EE 108
PUBLIC STATEMENT
FINAL PRINTOUT DATE 201711035/08 (910
il ‘ Statement £8.1
DERWATWES

! ':Insurance Comphhy lelted
‘A ‘at e nd of: i nancxal penad 31/1212011

Fair Value of
ASSET CLASS ‘ Phys.ical.s (Exclqding Fair .vah'Je of |Derivative Profit or
derivatives) being derivatives Loss
hedged
1 2 3 4

1. By asset class
Other
* 0 0 0
¢ 0 0 0
° 0 Y 0
¢ 0 0 0
* 0 0 0

Subtotal 0 0 0
2. By instrument type
Other
¢ 0 0 0
’ 0 0 0
¢ 0 0 0
‘ 0 0 0
. 0 0 0

Subtotal 0 0 0
3. By counterparty
Other
* 0 0 0
‘ 0 0 0
¢ 0 0 0
e 0 0 0
’ 0 0 0

Subtotal 0 0 0
4. By objective / strategy
Other
’ 0 0 0
¢ 0 0 0
* 0 0 0
‘ 0 0 0
¢ 0 0 0

Subtotal 0 0 0

AUDITORS




§T2011

SOEEY RECEREMLE MUHBES

Fivjan, FRINTOUT DATE

Bye.ug-

PUBLIC STATEMENT

S L

O3 L

48 at tha énd of financial period 31121304

THIS YEAR

STATUTORY VALUES PER SCHEDULE 2 OF THE AGT Values per
DESCRIPTION Suppoﬁ:g :;artement Total In RSA Outsids RSA sts\?;eeh‘:;drﬁ;s Differences
900 R'000 RQ00 R'060 R'000
1 2 3 4 5 8 7
ASSETS
1 Cash 1] Y] 1] 1] 0
2 Krugerrands 0 g 0 g 0
3 Outstarding short-term pr g 0 0 0 0
4 Reinsurance deposils e 1) 4] 9 0 ]
S Mortgage bonds o g g g g 0
& Long term (i t} policies-linked 0 g g g 0
7 Long term (investment) policies-non linked LY o g g g
8 Other assels T 0 0 0 0 [
9 Balances and deposits with banks E1 0| 0 [ 0
10 Securities and Loans E2 9 ot [t} 1]
11 Other Securities E3 0| o o 0
12 Deblors (Claims against persons & entities) E4 o d 0 0
13 Shares, depository recelpts and units ES Y [ g
14 Land and bulldings ES 0 g o
15 Fixed assels . E7 0 0 1]
16 TOTAL ASSETS 0 0 0
LIABILITIES
17 Due fo other insurers and reinsurers [i] 0 o a [
18 Reinsurance deposits 9 g 0 o 0
18 Bank overdraft 9 0 g 0 0
20 Provision for current and deferred taxation o] [ 0 0 0
21 Cortingent liabilities of 0 o 0 0
22 Other liabilities 0“ 0 0 0 0
23 Unearned premium provisions - nel D3 0 a
24 Quistanding claims - net 03 0 0
25 1B NR - Claims Incurred but not reported D3 ] 0
26 Conlingency reserve D3 4] Q9
27 Unexpired risk provision D3 0 0
28 TOTAL LIABILITIES i | of of of o
29 NET ASSETS/SHAREHOLDERS' FUNDS R of of o o] o]
AUDITORS

Page 63 of 87

1102 LHVVIN 81 LNVHIOMSIVYVLS

29 6LL¥E 'ON



68 No. 34119 GOVERNMENT GAZETTE, 18 MARCH 2011

ST2011 Page 64 of 87
SHEE Y REVERENCE NUMBER 0 1R
PUBLIC STATEMENT
FIiAL PRINTOUT DATE SRR e

_STATEMENT £9.1:(Total) , ~ sl
ABILITIES: commmsen 0F”STATUTORY T0 smeuowans' VALUE

ABC "nsurance; mpany Limited -
s-atithe: end of financial period: 3122011

DIFFERENC

1 | 2 | 3 l 4
Correspond with
- . Statutory val hareholders’ val f i
Items with differences in statutory and shareholders’ values y valie Shareholders’ value S‘?tr:tee ::;(: 'Eng
R'000 R'000 R'000
1 . 0 0 0
2 e 0 g 0
3 e 0 0 0
4 @ 0 0 0
5 ® 0 0 Q
6 0 0 0
7 e 0 0 0
8 e 0 i) 0
9 0 0 0
0 e 0 0 0
11 e 0 0 0
12 e 0 0 0
13 e 0 0 0
14 e 0 0 0
15 e 0 0 0
16 @ 0 0 0
17 0 0 0
18 e 0 0 0
19 e 0 0 0
20 e 0 0 0
21 Sub-total 0 0 0

AUDITORS




sT2011

Page 85 of 87
Coerer ke 2 [
PUBLIC STATEMENY
.. STATEMENTEIQ s
HELATED PARTY DALANCES .. - .
- 4t ABE gisirinés Contpiny Linitad N
-8 & tha sinet of finandlsl petiod 3iriaiiot1 .
) FER SHAREIOLDERS STATEMENTS INCLUDED AS ASSETS 1N STATEMENTS E3, £4 & E5
TAL EXPOSUR
RELATED PARTY M"'fﬁi‘:ﬁ;‘“’ Courlry registared | Ferceniaga holding | Tolalassels | Netincomo ator lax | Rolum o assets | Nel assotvaiuo |  Oreinary shares shacen | D {rder-compary TOTAL EXPOSURE
eroog R00g % 0o RO% Rooe 00 8000 F000
1 2 3 4 5 8 7 8 @ 10 11 12 12
1. Subsiciaries
4 —— 0.0% of - o 0.0% ) of o 9 0 q
2 _ 0.0% of 0| 2.0% g of_ 0 o 2 o
3 0.0% o _g} 0.0% o g{ ) o o g
4 0.0% g o 0.0% ol < 0 ) o o
s _ _~ X of o} 0.0% [ of 91 [ [ o
e — . 0.0% of ol 0.0% 0 o [ [ g{ 2
7 0% o g{ 2.0% o 0 of o o o
[ 9.0% 9 g 0.0% 8 9 [ [ 4_:+ o
e Taldd o of 0.0% [ [ e o g [
0 0.0% of of 0.0% 0 Q{ [} 9 [ q]
[ 0.0% of of 0.0% [ o [) o! o o
52 , 0.0% o J_l e% [} E{ a ) [ [
1 0.0% ) q 0.0% g o [ 3 gi o
8 0.0% o of 0% [) ‘ul [} o ) ©
15 _ - 0.0% _af o! 0.9% o] o [) 0 g{ o
% o.o% of 2 oo% o| % o] o [ [
"’ S D.0% af o] 0.0% 9) a [ [ of o
18 Tolsi o o] 3 0.0% ) of ¥ [ of o
A Hulding Companies
19 _ £.0% 9_{ of 0.0% [ 2 o P o o
2 0% o g{ 0.0%) [ [ [ 9 o [
2 0.0%: g{ [ 0.0% [} g o o] [ 9
22 00% [ 0 0.0% ) o o o [) o
» - n.0% % 3 0% j o o o of o
2 _ 0.0% 0 [} 0.0% 0 o [ o [ o
25 00% g‘} ¥ 0.0% i [ 9 [ [ o]
- _ 0.0% [ 94} 0.0% [ [ o 5 q [
27 Total ) ) o} o 0.0% of of of [ o o
4. Othex relatod parties
28 e 0.0%; i [) 0.0% ol g‘! ol gf of o
2 o 0.0%. o 9 9.0% o o s o o ol
» 0% s 0 0.0% o of o of g [
3 0.5 o o 00% 0 o g¥ [ [) o
0.0% 0 o 0.0% oi [ [ a g{ o]
R 8.0% [ g‘{ 0% o of af 9 o o
of [ 0.0% of of of of ol of
35 OVERALL TOTAL . of of 0.0%] o] of of ol o] o]
AUDITORS

LLOZ 1HVYVIN 8L LNVHIOMNSLIVYVLS

69 61livE 'ON



sT2011

Page 66 of 87

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

[T

11

iN RSA & QUTSIDE

CURRENT YEAR - TYPE OF EXPOSURE TO EACH ENTITY RSA
CURRENTFCALL | Loer oeonene | 6 gﬁ%ﬁé‘a PROMISSORY | CREDIT LINKED SHARES & USTED UNLISTED SECURITIES cOLLATERAL | TOTAL ExPosURE
DESCRIPTION ACCOUNT BESCEITS NOTES NOTES DEBENTURES DERIVATIVES DERIVATIVES LENDING
ROgY RO00 R0 /000 R000 RO00 000 RO00 R00 RO00 R000
1 2 3 4 5 6 7 8 9 10 i1 12
CASH, BALANCES, DEPOSITS,
SECURITIES ISSUED BY BANKS ; l
«  Nedcor Group 0 Q 1Y Q 0 [} [ of [} 0 0
« Standard Bank Group 0 [} 0 9 [} g [1] 1] 1 i
» Firstrand Group 0 [} a ] 1 of 0 [i]
«  ABSA Group ¢ [ [ e} 0 [} [i]
»  Investec Group o 0 [} 5] of [} 1
« Other A Banks 8! [} [i] [] L] g
. 0 (}:l 0 0 0 [ o
. 0 ) o [ ) 0 [} [ 0
. 0 0 qf [0 [ ol 0 0 [ 0
. 0 [ "ol 0 [ 0 [ [ [ 0|
s Intemational Banks
. [} [i] f 0 il [ 0
. 0 0 g 0 o
. [) [ 0 [ 0
o 0 [ i 0 0|
. [} 0 a of [ o)
. [ 0 [i 0 [ [{
. [ 0 i i [ [
. - 0 0 i [ [ of 0 o"
. [ 0 0 0 ] 0 [ [ o
. G [ 05 [ [ 0 0 7
. — 0 [} 0 ﬁ'} 0 [ 0 0
. [7 0 0 0 0% [1] of 9 9
. [ [l 0 [ 0 [ [ 0| [
. [ [ [ o] ot o 0 g“
. 0 o 0 [ [1 0
. [} ] 0 [ [
. ] [ 0 [
. 0 0 o [) [ [i
. o [ o] [} [ ol
. 0 ] [i} [} 7 [ o}l
. o 0| i [} 0 [ o]
. ) 0 g 3{ 7 0 [
. 0 ] 0 [§ [l 0 0
. 0 [} 0 [¢ 0 of 0 il
T [ ) o 0 [ ol [ off
TOTAL CASH, BALANCES, DEPOSITS,
SECURITIES ISSUED BY BANKS: 'n o] o] i o] ] oh of ol o] ol — 3]

AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

OTHER INSTITUTION EXPOSURE
of of ABC Insurarics Gormpany Lim
g at thie dAd of the finansial period 3110?(2@11

Statemant E12

CURRENY YEAR - TYPE OF EXPOSURE TO EACH ENTITY

IN RSA & QUTSIDE

RSA
MONEY MARKET
CORPORATE CORPORATE LISTED UNLISTED SECURITIES
DESCRIPTION DESCAIPTION OF INVESTMENT ILISTED) {nusTED) | OTHER SECURITIES| EXPOSURE(NOW | prpvatves | DERIVATIVES LENDING COLLATERAL | TOTAL EXPOSURE
R0 Roop r000 RO%0 RO /000 Ro00 Rogo R0
1 i I 2 3 4 5 [ 7 8 [} 10 11
GOVERNMENT & QUAS! GOVERNMENT i
S o G o 0 ] 0 o] 0 0 o
. 9 [ [} 1 of 0 §H [
N o 0 0 o o o g g
. 0 0 0 g o 0
. o 9 0 9 0
. 0 o o o] 0 o
. o 0 0 o v
P [1] 1 ) off 0
. ~ 0 i of 0 of 0
. T o o ] o o ] o 0
. 0 o o 0 0 0 o o
« - o 0 0 1] 0 [ 0 0; 0!
SUBTHTAL Jg'ﬁ 0 G o o o[ gl ol 5
QTHER INSTITUTIONS
. — 0 o g i [
. T o [ 0
. 0 g o
. [ 0
. 0 1] 0] ] [
.7 D 0 o g 0 0
T 0 ] o 0 g o
. o 0 ] i i 0
. 0 o o 0 0 g 0
. ] 0 o 0 0 o
. o 0 [ [i of
.o 0 0 ) 0 o
. ‘ 0 ) 9 ]
. 0 ] o o
. 0 9 [0 [0
. 0 9 ] [ [} 9%
. T o q [ g 9
. [l 0 [} [ [i 0 0]
» g g g‘ﬁ U g 0
SUBTOTAL ol i ol o] [ Eﬁ of ol i
TOTAL SECURITIES 1SSUED BY GOVERNMENT, QUASI GOVERNMENT ol o] o 9 ] of o] of ]
AND OTHER INSTITUTIONS
AUDITORS
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Page 68 of 87

FUt-B-4,

PUBLIC STATEMENT

FINAL PRINTOUT DATE 200010308 0010
‘ STATEMENTH '
as,atﬂmend of ﬁnancla‘l pennﬂ 3111212011 - SEE
1 l 2 [ 3
SURPLUS ASSETS AND NET ASSET RATIO STATUTORY BASIS World-wide in RSA
R'000 R'000

HWN -

O o ~N B W,

10
1
12
13
14
15
16
17

18

1. Premiums less all reinsurances
(i} Twelve months preceding financial year end

(ii)Twelve months preceding previous financial year end.

(i} The greater of the two

2. Reqﬁirement for capital adequacy requirement to be held :

(i) Enter current minimurn value in 2{ji).

(i) Current minimum value 5,000 5,000
{iil) 15% of 1{iii) 0 0
(iv) The greater of 2(ii) or 2(iii} 5,000 5,000
3. Net assets - Statutory
(i) Assets

Domestic 0

Foreign, deemed to be domestic »0 .

Total assets -
(il) Less: Liabilities 0
(iii} Sub total - net assets 0 0
(iv) Less: Requirement for capital adequancy requirement per 2(iv} l 5.000] S,OOCﬂ
SURPLUS / SHORTFALL OF ASSETS [ -5,000] -5,000/
Net assets as a % of net premiums - this year [3(iii) / 1(iii)] l 0.0%)| 0.0%]
Net assets as a % of net premiums - previous year l 0.0%I 0.0%[

AUDITORS
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PUBLIC STATEMENT

! any Lin
atiha and of findneial périga 3122611

[ [} [ 7 [ 11 [ 12
Maxirmum edmissible for each ilem of this statsment -
Domestic assela must exceed the loflowing © RY0G ADD Assets of WNOTE - ITEMS 4 + 5,13+ 14 ¢
Damestic sssats y LESS individual . P ¢ Admitted for gech .
erdforagn | ZSOHONG | ornn ag. s“”‘:ﬂ"ﬁ“" ereeniages  [itom {the lesser of| Admitted valuas are tho lessar of the individual or the tatal amounts in
Domestic Hiabilities, inck Bssat assets deemad to and linked Banks, debiors, In:ividunl Total do'metllc the previous 1hs pravious column
1 {statement F1) 5 npo| be demestic per investent Investments and |Uisbitiies * greater otumn of RO
statement £9 vostman property #XCes08 | perray. 3k the | Dispensations of the 2 subtotal)

2 9 palicies Act given percentages
3 $.000 llems 4¢5:  individual " U}
4 Totol ]
5 RO00 R000 RO ROJO | % % RO00 R0, Admitted ] [
6 1. Morgage bonds _ o, 9 0| g{ 0.0% 0,0%) 9| ofiterna13414:  Individua) 0
7 entires -non convertible L] 0 i g 20% 08% v 9 TJotal [t}
8 o 0 [ 0 00% 0.0% [ 0 Admitied 0
[} [} ol of 0 25.0% 0.0% 1.250] o

‘ll 2 ] o 50.0% ol 2,500 9‘! CALCULATION OF FURTHER EXCESSES AND FINAL ADMTTED

o o o o 40.0% 0.0%] 2000 o VALUES

of o o o 55.0% 0.0%] 3,250 ol RO00

o | ol u] 15.0% 0.0% 7;1;] g{ 1 1 items 6+14+18¢20 excaed 15% of iabililies, tha oxcess l f 2

[ g_{ [ o . 0 of

0| 0 o ol 10.0% 0.0% 500 0} 2 if the admitted velua of Hams 1 fo 12

9 of 9 g{ 50% 0.0% 250 ol exceeds  FO.O%

k] Q‘I g 9 50% 0.0% 259 0] _of total domeatic libilities, the oxcess Is _ - i 0]

[ [ 9| 0 25% 0.0% 125 9|

9 o] o g . © qf

3 Ovsrall admitted assets:
[ g of Ql of 70.0%[ 0.0%] 6,375 B3 Totat of the previous column, less 1 snd 2 above Oi

21 43, Margin depesits - Doimestic o] 94 [ o 2.5% 0.0% 125 0] 4 Sumlus of overall admitied assste aver fotal Habilities 5,000}
22 14, Margin deposils - Forefgn, deemad o be Domestic q [ 0 0 25% 0.0% 125 0
23 Subtolal . . of o] o ol 25% 0. 125 o]

[ g' q o - - 1

[ 3 0 of 100% 0.0%|

0 [ [ [ N N

0 o ol 0 15.0% 0.0%

0 0. o a - - DATE OF ANY DISPENSATION GRANTED FROM

g g g o 15.0% 0.0% SPREADING REQUIREMENTS

o [ of 0

[ of of of o
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PUBLIC STATEMENT

STATEMENT H
REPORT 8Y THE AUDITORS IN TERMS OF SECTION 18(7) OF THEACT
s -of ABC tnsurance Company Limited ) .

as at the end of fi | period 311272011

INDEPENDENT AUDITOR'S REPORT OF ABC INSURANCE COMPANY LIMITED TO THE REGISTRAR OF SHORT-TERM

INSURANCE

We have audited the following statements of the Short-term insurance Statulory Retum (the Retum ) of
[ insert name of shon-term insurer] (the Insurer) for the year ended [insert date], in compliance with section 18(7} of
the Short-term Insurance Act, 1998 (the Act)

Statements E1 to E10
Statement F1 to F2
Statement | (Confidential statement - Not available to the public}

& Statements B1 to B5 (total columns only)
®  Statements C1to C3

& Statement C4

®  Statement D1 (total oniy}

¢ Statement D20 D3

.

.

]

Our opinion on the Retum extends only to that infonmation and those statements included in the retum as indicated
above. Ta the hullest extent permitted by law, we do not accept or r ibility to anyone, other than the

Registrar of Short-term Insurance, for our work, for this report, or for our opinion expressed.,

Director’s Responsibility for the Retum

The directors are respansible for the preparation of the Return derived from information contained in the ac ing
records of the insurer. This responsiblity includes: ensuring that the Retum is prepared in terms of the Act, related
Regulations and Board Notices; in terms of the guidance manuat for the completion of the Retum; as well as
applicable Directives issued by the Financial Services Board.

Auditor's Responsibility

Our responsibifity is to express an opinion on the Retum based on our audit. We conducted our audi in accordance

with Intermnationa! Standards of Auditing. Those standands require that we comply with ethical requirements and plan

and perform the audit to obtain sufficient appropriate audit evidence that the amounts and disclosures in the statements
of the Retum listed in the firstparagraph of this repor are in compliance with the provisions of the Act, related Regulations
and Board Notices: the quidance manuat for the completion of the Retum; as well as the applicable Directives issued

by the Financial Services Board.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Retum,
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatemant of the Return, whether due to fraud or error, In making those risk assessment, the auditor considers
internal controle relevant 1o the antity’s preparation and presentation of the Return in order to design audit procedures
that are appropriate in the ci woes, but niot for the purpose of expressing an opinion on the effectiveness of
the entity's intemal controls. An audit also includes evaluating the appropriateness of accounting policies used and
the reasanableness of accounting estimates made by management, as well as evaluating the presentation of the
Retum.

For the purposes of clarity we confirm that our audit included the following procedures and such other procedures as
we considered nec y in the ci ces:

®  Agreed the information contained in the statements of the Retum iisted in the first paragraph of this report fo the
books and records of the insurer.

®  Detormined, through inspection of appropriate documentation and enquiry of management of the Insurer, whether
the information contained in the statements of the Return listed in the first paragraph of this report was prepared in
accordance with the provisions of sections 29, 30,31,32,33; Scheduies 1 and 2; as well as Regulations 2 and 3
{o the Act.

We believe that the audit evidence we have abtained as part of our audit of the annual financial statements for the year
ended finsert date ] wogether with additional evidence obtained as part of our audit of the Retum is sufficient and
appropnate o provide a basis for our audit opinion.

Opinion

In pur opinien, the above information and Schedules included in the Return of [insert name of short-ferm insurer] has
been properly prepared, in all material respects, in accordance with the provisions of the Act, related Regulations and
Board Notices; the guidance | for the complstion of the Retum; as well as the applicable Directives issued by the
Financial Services Board.

Regulatory Matters
We have complied with the provision of section 18(5) of the Act.*

Restriction on Distribution or Use of the Auditor’s Report

Qur report is presented solely for the purposes set out in the first paragraph of the report and for the information of
the Registrar of Short Term inswrance, and is not to be used for any other purpose, nor fo be distributed 1o any other
parties without our prior written pamission. Our report relates only to the information and statements included in the
Retum specified above, and does not extend {o the annual statements of the insurer, taken as a whole.

Name of auditor(s): | | Name of auditors): |

Registered Accountant and Auditor Registered Accountant and Auditor

Address: Address:
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STATEMENT H
REPORT BY THE AUDITORS IN TERMS OF SECTION 19(7) OF THE ACT
of ABC insurance Company Limited
2s at the end of financial period 31/12/2011

Date: pate: [ ]

Signature:

e —— R ——
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

STATEMENT |
CELL CAPTIVE INSURERS
.. -of ABC Insurance Company.Limited -
; as at the end of fi ial period 31/12/2011
1 I 2 I 3 | 4 [ 5
1. Sumi of cell arrangements
“Cef” o Current year Previous year
Number BWP (R'0G0) Number GWP (R'000}
1 |active: 1% pany 0 0 2 0
2 3 pany o} 4] 0 [
3 Combined 4 0 o 0
4 [Dorfnant (in run-off) 1 D o) 0
5 {Total A 0 0 0
2. Five biggest 1st Party Cells
§ L y . . Statutory surplus
Kame of cell owner Kind(s} of policy(ies) GWP (R'000) Operating ratio % assets (RO00)
€ 0 0.00 %_ﬁ;i 1]
7 0 0.00% 1]
8 0 0.00% 1]
g 0 0.00% o
10 0 0.00% 1]
3. Five biggest 3rd Party Cells
. y . Qperating ratic % Statutory surplus
i
Name of celi owner Kind(s} of policy(ies) GWP {(R'000} assats (RTO0)
11 1] 0.00% 0
12 0 0.00% [4
13 0 .00 [+]
14 0 L.00% 4]
15 0 00 4]
4. Five biggest Combined Ceils
ot . Operating ratic % Statutory surplus
Name of cell owner Klnd(ﬁ o_f‘;zohc)f?ei)’ o GWP (R'060) assets (R'000)
16 0.00% Y
17 0.00%]| 0
18 1] 0.00 0
19 0 [ 0
20 i} 0.00! [¢]
5. Details on tst party celis
Statutory surplus assets ratio
o Statutory surplus /
Cells % No of cells {Shortiall of assets)
(RODD)
21 >100% 0 0
22 78% - 100% 0 0
23 51% - 75% 4] 0
24 28% -50% (¢} 0
25 15% - 26% 1] 0
26 <15% (3] G
6. Detaits on 3rd party cells
Statutory surplus essets ratio
o Statutory surplus /
Cells % No of celis {Shortfall of assets)
{R'000)
27 >100% 1] 4
28 76% - 100% k] 0
29 51% - 75% o 0
30 26% - 50% [} 0
31 15% - 25% o} 0
32 <15% 0 0
7. Details on combined party cells
| Statutory surpius assetsratio |
o, Statutory surplus /
Ceils % No of celis (Shortfall of assets)
{R'O00)
33 >100% 4 g
34 76% - 100% 0
35 51% - 75% [\
38 26% - 50% [4)
37 16% - 26% 0 [¢]
38 <15% 0 0
39 8. General
1. Have any requests to recapitalize any cell not been complied with during the year under review? —
If "YES", give full details.
AUDITORS

P
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T ek

Freal CREIG DATE
- o STATEMENTS2 - .
.- SPREAD OF REINSURERS ,
- of ABE Insurance Company Limited . v
. : - a8 at the end of finanélal périod 31422011 o .
1 2 i 3 4 I 5 ] 8 | 7 1 8 9 f 10
Total Non-
. Total Catastrophe
Reinsurer Name Foreign or Domeslic | Supervisory Authority T$::L:rg?:;i$ r::! Non-Proportional F? atz;s‘:ni'gﬁhr;:::» Faculfative Premium | Coliaterat required Type of Collateral | Amount of Collateral % of fotal
Treaty premium rop! Prem:_lm ty (YIN) Reinsurance Premium
R000 R'000 R'Go0 R'000 R000

1 [ [1] 0 0 0 0.0%

2 4 4] 0 1] 0.0%

3 0 i} [1] 4] 4] 0.0%

4 0 0 [} ] g 0.0%

5 4] [1] [i] 1] [1] 0.0%

B 0 0 0 4] [+] 0.0%

7 ¢ 0 4] Q 0.0%

8 0 0 g ] 0.0%

8 0 14 4 Y 0.0%
10 0 [1] Q 0 0 0.0%
11 0 4] [ 0 0.0%
12 [1] 0 g [+ 0.0%
13 0 0 9 o] 0.0%
14 0 4] 0 0 a a.g
15 0 Q g 4] 0 0.0%
16 0 4] 90 0 i 0.0%
17 0 0 i) ¢ ) 0.0%
18 0 0 [i] 0 /] 0.0%
19 g Q g i] 0.0%
0 (] 0 0 ] 0 0.0%

AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

SOLNONOE 0910

Reinsurer Name

Current

R'000

More than 30 days
Qutstanding

R'00G

More than 60 days
Outstanding

R'000

More than 90 days
Qutstanding
R'000

More than 120 days

Outstanding
R'000

Total Receivable from
Reinsurers

R'000

Domestic

HHOIQIOIO IO OO

=== =1 =1 = =i =] L=]]=]

SOON®U D ON

SHOIQ|O|ODHODOIO|IOIO

CSIOIQOQ|OOOO[O]O

OIOQQIOIOOIQIO[O

= L=l =1k =) =l k=i L=l L=l k=] [ =]

Foreign

QIO [CIOIO QOO

DO DODIO|O|OIOO

Ol ojlojlo|a|loiD oo

QIOIC[olOlCICICIOIOo

CHOIQIDOIOIO|o|o|o

= l=di=i = =i b=l = L= =] =]
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STATEMENT 43
CATASTROPHE REINSURANCE
ofABC insurance; c;:mpany Limited
as at the-end of financial penod 3111202011

©ENDG D WA -

17
18

18
20
21
22
23

25 |

26

27 |

28
29
30
31
32
a3
34

1 2 ] 3 1 4 5
ALL BUSINESS
Combined Cresta exposure for all classes -
Total Sum Insured | Total EML Exposure | Gross Net Premium

Cresta Zone

Total Number of Risks

Exposure In R000

in R000

Income in R'000

1 0 1]
2 g b4
3 3}
4 3] g
5 0 0l
5] 0
: o
8 5
] 3
10 g
11 B
12 0
13 &
14 o
15 o
16 G

Class of business e PROPERTY

Maximum unprotecied net retention per event (RO00)

Total amount of catastrophe cover purchased (R'000}

Cresta exposure for this class (net of any proportional covers and before non-proportional excess of loss

Total Sum Insured | Total EML Exposure | Gross Net Premium
Cresta Zone | Total Number of Risks| ¢, 60 in R1000 in R'000 Income in R'000

1 g [{] 0 0
2 4] 0 Q 1]
3 0 0 [ ¢}
4 0 Q 0 0
5 [} [ [¢] 4]
8 0 0 1] 0
7 1] [] [1] Q
8 [i] [i] 0 ]
g 1] 0 1] 4]
10 [¢] 1] Q [
11 0 1] 0 0
12 1] (] 0 [1]
13 0 0 Q 4]
14 0 [¢] [¢] 0
15 g 1] g 0
18 0 0 4] 0

Page 75 of 87
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. STATEMENT J3

" . CATASTROPHE REINSURANCE

of ABC 'Insurarg’:l;etompany Limited -
s:atthe end of financidl period 31/12/209%

i I 2 ! 3 ] 4 I 5

53
54

55
56
57
58
59
60
61

B3
64
&5

67
68
69

Class of business

MOTOR

Maximurn unprotected net retention per event (R'000)

Total amount of catastrophe cover purchased (R'0D0)
Cresta exposure for this class (net of any proportional covers and before non-proportional excess of loss
" Total Sum Insured | Total EML Exposure | Gross Net Premium
CrestaZone | Total Number of Risks| .0, in R1000 in R'000 Income in R'000

1 [ 1] 0 [¢]
2 0 0 0 g
3 0 ] Q Q
4 0 1 4] 0
5 0 [1] [i] 0
[ 0 1] 0 3]
7 0 [{] [{] 0
8 o 4] 0 0
g 0 0 0 0
10 0 D (¢} Q
1 4] [] [i] 0
12 0 0 0 0
13 0 [1] [+ 0
14 [1] 0 0 0
15 g 0 0 4]
16 0 0 0 0

Class of business ENGINEERING

Maxirnum unprotected net retention per event (R'000)

Total amount of catastrophe cover purchased (R'G00}

Cresta exposure for this class {net of any proporional covers and before non-proportional excess of loss

Total Sum Insured
Exposure in R'000

Total EML Exposure

Cresta Zone n R'C00

Total Number of Risks

Income in R'G00

Gross Net Premium

CHOIOIOIOIOIO D QOO O OO
CHOIOIOICICIOIO|CIOICIO|OIOIDIO
OGO OOIOIBIOIOIOIOICIO IO

k=] [l L =] [o] (o] (o] L] Lan] [} [ @] fan] fuo] L] [oe] [ ]

AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBUC
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S e oo STATEMENT 40« DR
. REINSURANCE DETAILS REGARDIN@,,PROPER
‘of ABC Insurance Company Limited -
as at the &nd of finaicial period 31312011

| 5 6 ] 7 i 8

A. EXPOSURE TO THE NET ACCOUNT R'000
1 Maximum Unprotected Net Retention Per Risk e 0
2 Maximum Protected Net Retention Per Risk B 7 0

B. AUTOMATIC CAPACITY R'000
3 Maximum Amount of Non-Proportional Risk Capacity Purchased 0
4 Maximum Amount of Proportiona! Treaty Capacity Automatically available {incl. Auto Fac) - 0
5 Naigr_ge_ of this Proportional Capacity (Surplus, Quota Share or AutoFac)
6 Minimum EML % without reference fo the lead reinsurer 0

C. PEAK EXPOSURES

Five largest risks

Estimated Maximum |  Annual Premium .
Brief description of the Risk Total Sum Insured Loss (EML) charged on the risk % F:;it;?l?z;eiy Lead Reinsurer % Participation
R0O00 R000 R'000

71 1 0 0 Y 0.0% 0.0%
8 2 0 0 0 0.0% 0.0%
9 3 0 0 0 0.0% 0.0%
10 4 0 0 0 0.0% 0.0%
11 5 0 0 0 0.0% 0.0%

AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

FINAL FRINTQUT DATE 201 102708 0. 1)
A. EXPOSURE TO THE NET ACCOUNT Any one Conveyan(ﬂ Any one Location Any one Hull
R'000 R'000 R'000

1 Maximum Unprotected Net Retention Per Risk L 0 0 0
2 Maximum Unprotected Net Retention Per Event - 0 0 0
3 Maximum Protected Net Retention Per Risk 0 0 0

B. AUTOMATIC CAPACITY

Any one Conveyance | Any one Location Any one Hull
R'000 R'000 R'000

4 Maximum Amount of Non-Proportional Risk Capacity Purchased 0 0 0
5 ngumum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac) 0 0 0
6 Nature of this Proportional Capacity (Surplus, Quota Share or AutofFac)

C. CATASTROPHE COVER

Maximum Amount of Catastrophe cover purchased o - o -
8 Please comment on the number of reinstatements on this treaty and their sufficiency
9

D. PEAK EXPOSURES

Five largest risks

Annual Premium o .
Brief description of the Risk Total Sum Insured charged on the risk % f;ﬁ:tfggely Lead Reinsurer % Participation
R'000 R'000

10 1 0 0 0.0% 0.0%
11 2 0 0 0.0% 0.0%
12 3 0 0 0.0% 0.0%
13 4 0 0 0.0% 0.0%
14 5 0 0 0.0% 0.0%

AUDITORS
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FINAL FRINTOUT DATE 20110208 (9 10
REINSUFQAMCE DETAILS REGARDING MOTOR
-of ABC Insurance COmpany Limited o
_ as atthe end of financial pericd 31!12[2011 o
I 1 P

LS

oW

A. EXPOSURE TO THE NET ACCOUNT

Qwn Damage
R'000

Third Party Liability
R'000

Maximum Unprotected Net Retention Per Risk

Maximum Protected Net Retention Per Risk

B. AUTOMATIC CAPACITY

Own Damage

Third Party Liability

R'000 R'000
Maximum Amount of Non-Proportional Risk Capacity Purchased 0 g
‘Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac) 0 0
Nature of this Proportional Capacity (Surplus, Quota Share or AutoFac)
AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

201103108 08:10

[0 v P

[o -4 -

Any one Life Any known
A. EXPOSURE TO THE NET ACCOUNT accumulation
R'000 R'000
‘Maximum Unprotected Net Retention Per Risk . 0 0
Maximum Unprotected Net Retention Per Event o 0 0
Maximum Protected Net Retention Per Risk 0 0
Any one Life Any known
B. AUTOMATIC CAPACITY accumulation
' R'000 R000
Maximum Amount of Non-Proportional Risk Capacity Purchased 0 0
Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac) 0 0

Nature of this Proportional Capacity (Surplus, Quota Share or AutoFac )

C. CATASTROPHE COVER
Maximum Amount of Catastrophe cover purchased

Please comment on the number of reinstatements on this treaty and their sufficiency

AUDITORS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

DO 08 10

3 7
A. EXPOSURE TO THE NET ACCOUNT R000
1 Maximum Unprotected Net Retention Per Risk ) 0
2 Maximum Protected Net Retention Per Risk N 0
B. AUTOMATIC CAPACITY R'000
3  Maximum Amount of Non-Proportional Risk Capacity Purchased 0
4 Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac) 0
5 Nature of this Proportional Capacity (Surplus, Quota Share or AutoFac)
C. CATASTROPHE COVER
Maximum Amount of Catastrophe cover purchased
Please comment on the number of reinstatements on this treaty and their sufficiency
9
C. PEAK EXPOSURES
Five largest risks
Annual Premium .
Brief description of the Risk Total Sum Insured charged on the risk % l:;:;l‘i;?:;ely Lead Reinsurer % Participation
R'000 R'000
10 1 0 0 0.0% 0.0%
11 2 0 0 0.0% 0.0%
12 3 0 0 0.0% 0.0%
13 4 0 0 0.0%] 0.0%
14 3] 0 0 0.0% 0.0%
AUDITORS

L10Z 1HVYVIA 8L LNVHIOMSIVVYLS

€8 61LvE ON



SHEET REFERENCE NURMBER

FIMNAL PRINTOUT BATE

Page 82 of 87

JOg-GA

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

20110308 D90

i [

2

A. EXPOSURE TO THE NET ACCOUNT

Maximum Unprotected Net Retention Per Risk

N} -

Maximum Protected Net Retention Per Risk

B. AUTOMATIC CAPACITY

‘Maximum Amount of Non-Proportiona! Risk Capacity Purchased

Own damage {(R'000}

‘Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac)

0
g

Nature of this Proportional Capacity (Surplus, Quota Share or AufoFac)

Treaties on losses occurring or claims made basis

(<] D N D

C. CATASTROPHE COVER
10 Maximum Amount of Catastrophe cover purchased

If on losses occurring, please comment on your ability to purchase cover in the future and any precautionary measures you have taken:

11 Please comment on the number of reinstatements on this treaty and their sufficiency

12

C. PEAK EXPOSURES

Five largest risks

Annual Premium o
Brief description of the Risk Total Sum Insured charged on the risk % E;i‘;ﬁ?g;ew Lead Reinsurer % Participation
R'000 R'000 -

131 1 0 0 0.0% 0.0%|
4] 2 0 0 0.0% 0.0%
151 3 0 ) 0.0% 0.0%
16| 4 0 g 0.0% 0.0%
171 5 0 0 0.0% 0.0%

AUDITORS
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SULOS0R 08 U

o REINSURANCE DETAILS REGARDING ENGINEERING
- of ABC Insurance Company Limited -

& at the énd of f‘manc:al pericd. 31[12/20‘?1 ’

 STATEMENT J1

0

]

3 4 | 5 7 8

A. EXPOSURE TO THE NET ACCOUNT R'000
1 Maximum Unprotected Net Retention Per Risk 0
2 Maximum Protected Net Retention Per Risk ¢

B. AUTOMATIC CAPACITY R'o0¢
4 Maximum Amount of Non-Proportional Risk Capacity Purchased 0
5 Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac) 0
6 Nature of this Proportional Capacity (Surplus, Quota Share or AutoFac)
7 Minimum EML % without reference to the lead reinsurer Y

C. PEAK EXPOSURES

Five largest risks

Estimated Maxirmum Annual Premium % Facultatively o
Brief description of the Risk Total Sum Insured Loss {(EML) charged on the risk : Lead Reinsurer % Participation
P . reinsured
R'000 R'000 -

8 1 0 Y 0 0.0% 0.0%
g 2 0 0 0 0.0% 0.0%
10 3 0 0 0 0.0% 0.0%
11 4 0 0 0 0.0% 0.0%
12 5 0 Q 0 0.0% 0.0%

AUDITORS
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K ' 2 I 3 T 4

[ NCREN

O X N

10
A
12

13
14
15
16
17

‘Maximum Protected Net Retention Per Risk

A. EXPOSURE TO THE NET ACCOUNT
Maximum Unprotected Net Retention Per Risk

B. AUTOMATIC CAPACITY
Maximum Amount of Non-Proportional Risk Capacity Purchased

Own damage (R'000)

Maximum Amount of Proportional Treaty Capacity Automatically available (incl. Auto Fac)

0
0

Nature of this Proportional Capacity {Surplus, Quota Share or AuloFac)

Treaties on losses oceurring or claims made basis

if on losses occurring, please comment on your ability to purchase cover in the future and any precautionary measures you have taken:

C. CATASTROPHE COVER
Maximum Amount of Catastrophe cover purchased

‘

Please comment on the number of reinstatements on this treaty and their sufficiency

C. PEAK EXPOSURES
Five largest risks

Annual Premium o . .
Brief description of the Risk Total Sum Insured charged on the risk % f;iii?:;ely {ead Reinsurer % Participation
R'000 R000

1 0 0 0.0% 0.0%
2 .0 4] 0.0% 0.0%
3 0 0 0.0% 0.0%
4 0 0 0.0% 0.0%
5 Q 0 0.0% 0.0%

AUDITORS
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Equity prices - Equity prices -
Interest rate - Upwards Interest rate - Equity prices - . Property prices - Exchange rate - Exchange rate -
Stamwg’;aiuanon shift Ini the yield curve | Downwards shift in the | Depreciation of 50% In Dﬂiperdecla;en 0; 30% In Deprecl:;l;n Of:e% n Depreciation of 30% In | Depraciation of 30% in | Appreciation of 30% in
s of 50% yield curve of 35% ordinary shares msh:r r;srence pre::reno: ;:arés property values all exchange rate ail exchange rate
R00} RO00 ROGC R000 R060 R'00¢ RG0G R0GD R000
2 3 4 & k-4 7 3 3 10
1. Assets
_Cash e 0 [i] 0 0 [} o] {_)% [0 i
K g g Q‘l <] Q{ hj ﬂ 1]
with barks 0 [ 0 g 1] & 0
Gits [ of 0 0 0 0
o 97 o o] i 0 [ o]
[ deposfis 0] [i [i] [ i
“Cong tefm policies-inked j [i} 0 [i]}
Long ferm policies-non linked [} 0 a [ 0
Morigage bands o 7 0 i 0 9 0
Debenturas o k] 1) g fﬁ 5{ 0 9_{ 7]
_Debiors 7] [} 0 5‘} 1) 1] [ i [}
Shares - Guoted [ [} [ ‘nl [ 0 o}
- Uriquoted [} i i [ [ %{
Unsits in units trusts 0 0 8 g 8 [}
Land & bulidings [} [y 0 [1] 0 [1] 0
Fixed assets 0 0 [i] 0 [} i}* a o
Other asseis al i of 0 0 [i} i} 0
Total Assels 0] [ill il of o] oy 0] o al
2.1
“Un d premiun provision 0 [1] ol g{ ¢! [i] q
“Gulslanding Clakrs 0 0 of 0 0 0 0
iBNR 0 [} 0 of 0 0 0
C reserve 51 [} 0 g’ i [\] 0 [i]
Unexpired risk provision [i] [} Q g i] [i] 1] 0 0
Due 1o lnsurers & reinsurers 5# [} [] o 1] T)i ] 0 4]
Reinsurance deposits g{ 0 5‘] [i]] 5! ol [} s 0
Bank overdrafs [} ) 0} 0] of i 0 [ [{
Provision for iaxation j 0 0 [} 0 0 [T 0
Provislon for geferred tax [1] [ gl 4 [1] [} 0 0
Contingers lshiilles o Q! [ [ [ [} o d
Cther o i [l of o] 7 [} of of
Total Liabllities [ 0] q] [ 0] [ of qf 0]
3. Total Excess Asseta [} a o] o[ 0f 0] of 4] 6]
4. Premlum Income legs all reinsurance
12 months preceeding previous financlal year end 0] 0] 0 o] Q‘I ‘_]_l o o] 0]
12 months fislely preceed i of of of o] 0] 4 of al 0
5. Solvency Margln of | 1 I ] i I I o]
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Slatutory Valuation
Basis

ROGO

Gross Premiums
Written-20% increase

Gross Premiums
Written-20% decreasa

RO00

Gross expense-20%
increasa

R0

Gross claims-30%
increase

RO0¢

Rsinsurance -100%
default by the largest
reinsurer

R000

Reinsurance ~100%
default by the Jargast
reinsurer on MER
event

Ro00

2

ROGO
3

4

5

6

7

8

1. Assets

Cash

] 7,
Kr

Balances with banks

ol

Qutstanding premiums

CHOIO D

Reinsurance

o

DO

Long term policies-linked

Long term policies-non linked

Morigage bonds

Debentures

AT

Debtors

clioioio|oiojo

“Shares - Quoted

o

- Unguoted

" Urilts in units frusts

Land & buildings

Fixed asseis

uUUI-QOOOC

Total Assets

2. Liabilities

wed

o oo hoed (=

Ungamed premium provision

Outsianding Claims

oo

oy

“Confingency reserve

Unexpired risk provision

=

hmdied idinii=]

Due to insurers & reinsurers

Reinsurance deposils

Bank overdrafls

O IO S IO

Provision for taxation

oliolaio

olojo|ojalolola

o

P izt L= bl ]

DicO

Total Liabilitles

3. Total Excess Assets
4. P | less afl r
12 months preceeding previous financial year end

12 months i diatsty p ing this clacul

5. Sclvency Marpin

2

0f

[}

0]

[{]

0]

of

olo

]
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Statutory Valvation
Basis

K009
2

Inlerest rate - Upwards
shift Irs the yield curve | D

Interast rate -

shiftin the | D

Eqmty prices -

Eqmty prices -
of 30% In

of 50%

yield curve of 35%

ordinary shares

RO00

of 50% in Dep

fixed rate preference
shares

R000

Equlty prices -

Depreciation of10% In

variable rate
prefarence shares

Property prices -
of 30% In

=]

Exchange rate »

Exchange rate -

property values

B on of 30% In
all exchange rate

Appreciation of 30% in
ali exchange rate

RO00

RO0G
3

Roag
4

5

[

ROGY
7

R'G0G
[

RO00
E]

10

1. Assels

Cash

o]

_Knugerrands

with banks

o

aloja|o

“Gits

Outslarbdéng prami ums

Lonq {erm poiicies-iinked

Long tenm poficies-non finked

bonds

=)zl

o3 o | o

olo|oioln

B

of

DOebtors

eialoloisio

ojojojoiniololoiokojo

“Bhares - Quoled

- Unguoted

Units in unis trusts

Land & buildings

s ioiololololo|laioioio

“Fixed assels

“Giber assets

ol

EOIOQOQDOOOOQOOQOQ

v [ lojo|m

Tolal Assets

2. Liabilitles

Unearned premium provision

=

1]

0]

o]

ol |eloicio

Cigims

oo

=i~}

iBNR

O

e lesien

Contingency reserve

Unexpired risk provision

Due 1o insurers & relnsurers

jolololoia

hd

Henk ovesdralis

el e e )

of

Provision for taxation

ololoieioivlacloia

Provision for deferred tax

Contingenit liabilities

Cther

<o |

e

o [0

Total Liabliities

3. Total Excess Assets

4. Pramium income less afl relnsurance

12 mionths preoeedéng prev%cus financial yaar end
this

12 months

5. Solvency Margin

2]

9]

[i]|

of

I [}

0] [

of

0]

I 0]

0] o]

of

o]

[ o

of

of

] 0]
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ST2011 Page 1 of 23
SHORT-TERM INSURANCE ACT (NO. 53 OF 1998)
SHORT-TERM QUALITATIVE RETURN
ABSA INSURANCE COMPANY LIMITED
|REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 10/10/04
|END OF PERIOD UNDER REVIEW 2011/01/31
FINAL PRINTOUT DATE 24/212011 9:
“INDEX OF STATEMENTS AVAILABLE TOPUBLIC . -~
Statement  Section Description

A Management information

A1 REGISTRATION - S [T 20 7] 2010-01-01
G Questionnaires -
G1 GENERAL INFORMATION 2 20 | 2007-01-01

Total number of pages for public staternents 3
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Page 2 of 23
SHORT-TERM INSURANCE ACT {NO. 53 OF 1998)
“SHORT-TERM QUALITATIVE RETURN
~_ABSA INSURANCE COMPANY LIMITED
REGISTRAR OF SHORT-TERM INSURANCE REFERENCE NUMBER 101040/
END OF PERIOD UNDER REVIEW 20 1IO1I3$‘
FINAL PRINTQUT DATE 2011/02/24 09:06)

INDEX:OF STATEMENTS NOT AVAILABLE TOPUBLIC - . .

Statement

Section

/A h t date

Description I 2&_:_: I Versi l '

G2 Questionnaires RISK REPORT ISSUED BY DIRECTORS

G3 Questionnaires GOVERNANCE AND RISK MANAGEMENT B ! 011010
G4.1 Cross border SADC SUBSIDIARY AND BRANCH 2 1.0 2009-01-01
G4.2 Cross border NON-SADC SUBSIDIARY AND BRANCH 2 1.0 2009-01-01
G4.3 Cross border SADC OTHER INSURANCE OPERATIONS 3 1.0 2009-01-01
G4.4 Cross border NON-SADC OTHER INSURANCE OPERATIONS 3 1.0 2009-01-01
G4.5 Cross border STATEMENT REPEALED 2008-01-01
G4.6 Cross border STATEMENT REPEALED 2008-01-01

H Reinsurance f}?)gg;giiﬁlgé INSURANCE SUPERVISION 3 10 2006-01-01

Total number of pages for confidential statements] 18
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1. DESCRIPTION
Registrar of Short-term Insurance reference number
End of financial period (dd/mmiyyyy)
Name of short-term insurer
Number of months in Rnancial period under review
2. TYPES OF POLICIES
[ Progerty

Faguianrs Kot

10110112418
201101131
Absa Insurance Company Limited

iz I

CERTIFICATE OF REGISTRATION AS AN INSURER ISSUED BY THE REGISTRAR

[] Transportation

1 Motor

[J Accident and heaith

[ Guarantee

[ Liabifity

L] Engineering

] Mscenaneous

Certificate number

3. NAMES OF CONTACT PERSONS
3.1 PUBLIC OFFICER
Initigls and surname of Public Officer
Initials and surmname of contact person regarding the return

3.2 CHAIRPERSON {CHAIR)
Initials and surname of Chairperson

3.3 CHIEF EXECUTIVE OFFICER
Initials and sumasme of Chief Executive Officer

3.4 AUDITOR
Name of first firm
Initials and surname of Responsible Fartner

Name of second firm
Initiats and surname of Responsible Partner

3.5 ACTUARY
Name of Slatutory Actuary
Name of employer/company of Stalutory Actuary

Name of Alternate Statulory Actuary
Name of employerfcompany of Allernate Statutory Actuary

4, SHAREHOLDERS

Are gil the shareholders holding more than 25% of (he issued shares, the same as the previous year? (Y/N)

5. TURNOVER

If non-insurance business was conducted fumish the annual tumover of that business  (R'000)

6. NUMBER OF PEOPLE EMPLOYED

Hotes:

Conditions imposed’ (Y/N)

Did person change since previous year (Y/N)
Did person change since previous year {Y/N}

Did person change since previous year (Y/N)

Did person change sinca previous year (Y/N)

Did entity change since previous year (Y/N}
Did person change since pravious year {Y/N)

Did entity change since previous year {(Y/N)
0id person change since previous year {Y/N)

Did person change since previous year (Y/N)
Did entity change since previous year (Y/N}

Did person change since pravious year (Y/N)
Did entity change since previous year (Y/N)

AUDITORS

I CRIRREONS pngnaS et 00 G NSin e e avadaiie o e et ar on rague st

Page 3of 23
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FINAL PRESTOUT DATE

PUBLIC STATEMEN

Page 4 of 23

D0 0D 2 D i

STATEMENT G1_
-GENERAL INFORMATION

of Absa Insurance Company Limited
asatthe end of financial period 31/01/2011

1. Has any change been made during the year under review to the Memorandum and Articles of Association or equivalent

document by which the insurer is constituted and in accordance with which it conducts its insurance business?

If "YES", attach a certified copy of the document as amended
Or indicate if it has already been submitted.

SHARE CAPITAL

2. Please attach a diagram of the entire group structure, showing percentages of shareholding and names of ultimate

shareholders as at the end of the period under review. Include percentages at the end of the previous period in brackets.

3. Fumish the name of the body or person who controls the insurer.
Is this the same body or person as at the end of the previous year?
¢ f "NO" attach details.

4. s the body or person who controls the insurer incorporated or resident in the RSA?
* If"NO", attach details.

5. Does the insurer hold, directly or indirectly, 25% or more of the issued share capital of another company, incorporated in or |

outside the RSA carrying on insurance or banking business in or outside the RSA?
* If"YES", state the name(s) of the insurer(s) or bank(s; arwd particulars of share holding.

Attach a copy of the latest audited accounts and balance sheet if the institution is not registered to carry on insurance or

banking business in the RSA.

6. Does the insurer have shares in the holding company?
* If"YES", piease refer to Directive 141b(i) (Short-term)

l

Number of shares Shares as a % of the
. : total issued shares of
{1} Total issued shares of holding company 0 holding company
(2) Total shares held by insurer and group undertakings: {Sum of (a) fo (d) below) 0 0.0%
{a} Shares held in sharehoiders' fund {Approved under Sec 33(1){e})) 0 0.0%
®) Shares held in share incentive schemes of the insurer and its subsidiaries 0 0.0%
(Approved under Sec 33(1)(e)) s
© Shares held by the subsidiaries of insurer including asset holding intermediaries 0 0.0%
and trusts (Approved under Sec 33(1){e)) )
{3) Shares heid by other subsidianes of the hoiding company 0 0.0%
(4) Total number of shares held by the subsidiaries of the holding company (2} + (3)) 0 0.0%

ASSETS AND LIABILITIES

7. Has there been any direct or indirect borrowing of assets?
* [ "YES', attach details.

8. Has any guarantee or suretyship, otherwise than by means of an insurance guarantee policy, been given as described in

sections 31 and 33 of the Act?
* Jf"YES* aftach details.

9. Do the liabilities include all contingent liabilities, guarantees and commitments?
* I "NO", attach details.

10. Are all the assets or title thereto held by the insurer?
* I *NO", attach details.
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STATEMENT G1
GENERAL INFORMATION
of Absa insurance Company Limited
as atthe end of financial period 31/01/2011

11. Are all the assets or title thereto held in the RSA or in a manner approved by the Registrar?
® If "NO", attach details.

12. Have you satisfied yourselves that all the requirements in Directive 126 pertaining fo the approval
granted to enter into agreement with the attached nominee companies have been met?
¢ Antach a list of nominee companies and provide full details

13. Have any assets been encumbered?
* If"YES", attach details.

14, Has any script been lent out by the insurer i.t.0. script lending transactions?
¢ If "YES", attach details.

EXCHANGE RATE

16. Have ruling year-end rates of exchange been applied in converting foreign assets and liabilities?
®  Attach details.

17. Are foreign denominated liabilities substantially covered by appropriate foreign denominated assets?
®  f"NO", state the amount of the mismatch in R'G00.

AUDIT COMMITTEE

18. Has an audit committee been appointed for the insurer?
* I 'NO", attach detafls.

19. Did the audit committee convene during the financial period?
® If"YES"” how many times.
®  f"NO" provide full reasons why no meetings were held.

SHARE-BASED PAYMENTS

20. Please provide the liability in respect of cash-based equity share payments (R'000)

CELL CAPTIVE INSURERS

21. Do you write any insurance business as part of a structure in terms whereof shares or any similar instrument is issued to
clients or persons by the insurer or another group undertaking for purposes of issuing and underwriting specific kinds of

policies in such structure?

* Ifyes, please complete Statement |

22. Have you or any related party issued shares or similar instruments for the purpose stated in the previous question to another|

locally registered short-term or long-term insurer?
* Ifyes, please provide the name of such insurer.

CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (initial)

o]
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7 . ‘Statement G3
GOVERNANCEAND RISK MANAGEMENT

fance ‘Company Limited

at the end of financial period 31/01/2011

SYSTEM OF GOVERNANCE

1. Does the insurer have a robust system of governance, risk management and controls in place which the Board of Directors are ]
responsible for?

*  F"NO” provide detaifs on how these areas are monitored.

2. Does the insurer have a wall-defined and documented organisational structure with ciear roles and responsibilities and appropriate | 1
segregation of duties?

*  "NO" provide details on how these areas are monitored.

3. Does the insurer have adequate processes in piace to ensure that directors and management are fit and proper? [ 1
® K "NO" provide details on how these areas are monitored.

4. s there an adequate and effective integrated assurance plan in conformance with King il that lists r ]
® I "YES" altach details as well as who is providing assurance of the major risk areas.
if "NC" explain how these risk araas are managed.

5. Does the insurer have a ciearly defined risk appetite approved by the Board that the Board regutarly measure? ]
® If “YES" provide a brief description.
If "NO" provide details on how these areas are monitored.

-

8. Isthere a clearly defined strategy approved by the Board of Directors that is measured, monitored and reported on regularly? | 1
*  IF"NO" provide details on how these areas are monitored.

7. Does the Board of Directors have adequate knowledge in the major risk areas of the insurer in particular market, credit and [ ] .
insurance risk?
* I "NO" provide details on how these argas are monitored.

8. Brefly explain any material changes in the system of govemance since the date of the tast retum,
*  Please provide details.

RISK MANAGEMENT

g. Are there adequate and effective risk management processes in place that are proportional to the scale and complexity of the
business of the insurer?

*  HNO" provide details on how these argas sre monitored,

10, Please rank the relative importance of the various risk categories from 1 - 7 (1=highest and 7=lowest}

]

Operational risk
ILegal & Regulafory risk
Strategic risk

11.  Does the insurer have sufficient skills and resources to adeguately and effectively identify, measure, manage and report the risk [
areas listed in the previous question?
* I "YES" provide a brisf description.

If "NO" explain how these risk areas are managed.

LI T S N O

~j(Pjnidjoairal-

12. Briefly explain how the insurer documents all key risk management strategies, policies and procedures
*  Pease provite details,

13.  List the insurer's five major risk issues that the insurer currently believes are outside its risk appetite and could have the potential to
cause the insurer to move outside its risk appetite

LIS T W
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Statement G3
GOVERNANCE AND RISK MANAGEMENT
of Absa Insurance Company Limited .
.as at the end.of financial period 3110172011 - .
14.  What are the major projects currently underway that could expose the company to major risks i these projects fails?

. s ou e

Brefly explain any material changes in the risk management system since the date of the last returri.
*  Please provide details.

Briefiy explain what new products, if any, are being planned as well as the controls over the new products.
*  Please provide details.

Briefly explain to what extent the insurer has adequate and effective stress testing measures.
*  Please provida details.

CREDIT AND COUNTERPARTY RISKS

18.

1e.

Does the insurer identify, measure, monitor and report on the credit quality of its counterparties? L

* If "YES" provide details of evaluation and review processes of countarparties.
*  If "NO" provide detaifs on how these areas are monitored.

Does the insurer monitor its exposure fo counterparties for all asset typeas? L

* I "NO” provide details on how these areas are monitored.

MARKET RISKS

20.

21

22

Does the insurer identify, measure, monitor and report on its material market risk exposures?

® I "YES" provide g brief description.
°  I"NO" provide details on how these areas are monitored.

Does the insurer have sufficient knowledge in market risks to adequately and effectively manage market risk exposures? |

* i "YES" provide a brief description.
* If "NO" provide details on how these areas are monitored.

Briefly explain the governance process in regard to market risk, investment risk andior asset liability matching.
®  Please provide details.

INTERNAL CONTROL

23,

24,

25,

26.

27,

28,

29.

Is there an adequate and effective system of intemal controls that is adequately documented and tested on a regular basis? |

*  If"NO” pisase axplain.

in all material respects, are such controls and systems based on estabiished written policies and procedures and implemented by |

trained, skilled personnel, whose duties have been segregated appropriately?
¢ If*NQ" please explain.

Is the Board of Directors responsible for the systems of internal control and does the board periodically receive a report on the
effectiveness of internal controls

*  f"NO" please explain.

Has anything come to the attention of the directors to indicate that any material maffunction in the functioning of the aforementioned |

controls, procedures and systems has occurred during the period under review?
*  H"YES", provide particulars.

Are the insurer's internal controls and systems designed to provide reasonable assurance as to the integrity and reliability of the

published financial statements?
*  If"NO" please explain.

Is there an independent compliance function in place? |

* I "NO™ please explain,

Is the system subject to:- YN Frequency of reviews
« internal reviews? | months
« external reviews? | months
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o . Statement G3
GOVERNANCE AND:RISK MANAGEMENT
..of Absa Insurance Company Limited
the end of financial period 31/01/201%1 -

30,

Were any material weaknesses reported?
* I "YES’, provide particulars.

INTERNAL AUDIT

31

33

34,

35,

Does the insurer have an independent internai Audit function or similar cutsourced function?
* If"YES" provide a brief description,

¢ I "NQ" provide dstails on how these areas are monitored,

Does the Infernal Audit function have an appropriate mandate to cover all high risk areas and has this mandate been approved by
the Board of Directors?

* If "NO” provide details on how these greas are monitored.

Does the Head of intemal audit report to the Chief Executive Officer and the Chairperson of the Audit Committee ?
* I "NO” explain who the Head of internal Audit reports to and how independence is managed?

Does Internal Audit have the necessary skilts in all major risk areas including market, credit and insurance risks?
® Jf"YES" provide a brief description.
* i *NO" axplain how independent assurance is obtained on these risk areas.

Does the Intemnal Audit department get independently audited on a regular basis?
*  If "NO" explain.

DERIVATIVES

36.
37.

38.

(d)

(e)

(g}

)
i

Is the derivative position in conformance with the applicable sections in the ST Insurance Act?

¢ "NQO", please axplain.

Are the derivatives used for hedging purposes only?

« If"NQ", pleass explain.

Please provide full details on all derivatives cumrently in place and transacted since the date of the last retum.

The details should include the following:

{a) Reason for the derivative transaction

(b) How long the derivatives are going to be in place?

(c) Quantification of whether the derivatives provide a perfect hedge or whether there is residual risk or basis risk remaining.
If the derivative counterparty is a group entity please provide details on how it was ensured that the transaction was marked at fair
s H'NQ" please explain.

With regard to derivatives:

Has the Board of Directors approved the use of derivative instruments, derivative procedures and derivative limits?

*  If"YES", piease provide details.

* If"NO”", give reasons.

Is the approval to use denivative instruments specific as to the purpose, (e.g. hedging, arbitrage or trading} product type and are
there appropriate market and credit risk limits in place?

Does the Board of Directors, senior management, risk managerment and internal audit have sufficient knowledge in derivative
instruments?

*  If "NO" provide detgils on how these areas are monitored.

Are the front office (execution), middle office (risk management) and back office (accounting) adequate and sffective and is there
adequate segregation of duties between these functions?

* i "NO" provide details on how these areas are monitored.

Are appropriate systems in place to enable the frequent and effective monitoring of positions and are these systems adequate to
cope with the volumes and volatility of derivative transactions?

¢ If "NO” provide details on how these areas are monifored.

Has the insurer established appropriate and independent performance measures to analyse and monitor risks of all transactions
undertaken individually and in aggregate for its derivative acfivities?

* If "NO" provide details on how these areas are monitored,

Is the Insurer satisfied that sufficient control procedures have been putin place, inciuding independent confirmation and
reconcifiation of positions, independent checking of prices, agreements of trading profits to accounting profit, appropriate
authorisation where dealing limits have been exceeded, etc?

* If *NO", provide details.

How often does internal audit reviews of derivative activities take place?

How frequently are derivative positions marked to fair or market value?

Are adequate controls in place such that market data used to value derivatives is relevant, accurate and obtained on a timely basis
from a reliable source?

* IFNQY, provide details.

l

f

|
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Statement G3
GOVERNANCE AND RISK MANAGEMENT
of Absa insurance Company Limited
as at the end of financial period 31/01/2011

k) Are valuahon models which are used for derivative instruments tested and approved and amendments fo the programmes L
controfied and do models include appropriate tests for robustness of the portfolio to stress changing investment conditions?
*  If "NQ, provide details.
Over the counter derivatives (OTC)
(I} Does the insurer make use of OTC {over-the-counter) derivative instruments? !
¢ If "YES", please provide detalls to the following questions:
(i} A description of OTC valuation methods used and procadures for evaluation of the counterparties.
(i) List the 5 largest OTC counterparties.
Credit Derivatives
(m) Does the insurer invest in credit derivative instruments? [ ]
® ¥ "YES" quantify as a % of total liabilities
(n) Whatis the purpose of your company's involvement in Credit Risk Transfer activities?
*  Provide details.
{0} What are your company's credit risk management systems / procedures?
*  Provide details,
{p) Does your company have staff with appropriate skill levels dealing with Credit Risk Transfer |
activities?
* K NO", provide details.
(q) Are the controls adequate over the iegal documentation in respect of credit derivative contracts?
*  If "NO", provide details.
() Are the controls over credit derivatives the same as the governance, risk management and control environment over derivatives in
general?
* If"NO", provide details. . . -
HEDGE FUNDS
41.  Does the insurer invest in “hedge funds that employ leverage” (gross market exposure in excess of capital)? | ]
* If"YES' please indicate whether these investments are made in internal or external hedge
fund structures N External ]
(a} Please provide details on the instruments through which the insurer invest in a hedge fund
Name of Hedge Fund QOperational Description of Instruments Hedge Fund Strategy
in- / Outside RSA - R000
INFORMATION, ACCOUNTING AND ADMINISTRATION
42, Were there any changes to accounting policies? L |
* I "YEZ" indicate the effect in rands and provide particutars of changes.
ltem Period under review Previous period {restated
RO00 figures for comparative
purposes) R000
Balance sheet
Incorme statement
43, Were any significant problems experienced with regard to the information/accounting/administrative systems during the reporting | |
period?
* I "YES", provide particulars.
44, is a business continuance plan in place? | 1
FUYES”,
« Is the plan in writing. [ ]
« When was it last fully tested. ! |
¢ If"NO", provide an explanation.
45,  Are underwriting, financial and investment results which can be relied upon for making management decisions, available to | ]
management when needed and do they indicate:
* How frequently are these resulis available? I j
* Are these results generally available within one month after the reporting period? | ]
* I "NO”, provide an explanation.
CAPITAL AND FUNDS
46. Did the issued share-capital change during the reporting period? [ ]

* I "YES", provide details.

47.  Did the insurer issue preference shares, debentures or morigages or other debt instruments during
the period under review?
* If"YES”, complete statement C4 .
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Ceee e Statement G3 .
‘GOVERNANCE AND RISK MANAGEMENT

Absa Insurance Company Limited ) :

-as at the end of financial psriod 31/01/2011 -

48. s the valuation data checked for adequacy and accuracy? 1
*  HTYES" complete table below.

How often {desceribe period) By whom Date of compietion of tast

0
0
[

49. s the issuing of redeemable preference shares to supplement capital, during the following financial period, under consideration? | |

50. Is the issuing of redeemable preference shares, by subsidiaries, to supplement capital, during the following financial period, under | ]
consideration?

51, Is the issuing of debt instruments to supplement capital, during the following financial period, under consideration? I ]

52. Did the insurer issue a securitised insurance instrument (e.g. catastrophe bond) during the financial period under review? | |
*  If "YES", provide details.

53. Is the issuing of guarantees or similar undertakings under consideration in respect of-

* Subsidiaries/related party({ies)? | |
Any other person? | |
* if"YES", provide particulars and procedures. :

»

54. Are dividends on preference shares, issued by the insurer, in arrears or will such dividends be likely to be in amrears during the | |
following finangcial period?
¢ IFUYES"
+ State the (likely) amount in arrears in R'000. { |
» Attach particulars of how and when the position wil be rectified/addressed.

55, Were preference shares, issued by the insurer, not redeemed on redemption date or will such preference shares be likely not to be | |
redeemed during the following financial period where redemption must take place?
* KUYES"
» State the (fikely) amount not redeemed in R'000. [ 1
« Attach particulars of how and when the position will be rectifiet/addressed, | |

56. Are any payments {interest and capital) on debt instruments, issued by the insurer, in arrears or will any payments on g debt I |
instrument be likely to be in arrgars during the following reporting period?
¢ IYES”
« State the (likely}) amount in arrears in R'000. I |
s Attach particulars of how and when the position will be rectified/addressed.

57. Do holders of preference shares get voting rights:~
« {f preference dividends are in arears? [ |
» if their shares are not redeemed on due date? | i
® JF"YES", provide details.

58. Whatis the propartion of preference share voting rights in relation to total issued shares? i 0%
ASSETS
59. Did the insurer purchase a securitised insurance instrument {e.g. catastrophe bond} during the penod under review? 1 w

* IFTYES", provide details.

OUTSOURCING

80. Have any business activities been outsourced? |
* I "YES®, provide full details and attach outsourcing agreements/arrangements,

EXTERNAL AUDIT FINDINGS

61. Bnefly list significant finding that emanated from the external audit conducted on the insurer.
*  Pigase pravide details.

FINANCIAL SOUNDNESS POSITION

62. s there any reason to believe that the insurer will not be a going concem in the year ahead? [ ]
* I "YES” disclose and explain reasons.

63. Has there been any developments after year-end which may have a material impact on the financial [ |
soundness of the insurer?
*  f"YES", provide particulars.

CHAIRMAN DIRECTOR




STAATSKOERANT, 18 MAART 2011 No. 34119 103

$T2011 Page 11 of 23

s

Statement G3
GOVERNANCE AND RISK MANAGEMENT
of Absa Insurance Company Limited
as at the end of financial period 310112011
PUBLIC OFFICER DATE

AUDITORS (initial}
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Statement.G4.1
CROSS BORDER OPERATIONS - SADC BRANCH / SUBSIDIARY
of Absa insurance Company Limited - .
‘at the end of financial period 31/01/2011

1, Description Branch Subsidiary
Does the insurer have an off-shore branch / subsidiary in a SADC jurisdiction 7 N N
State the total number of branches / subsidiaries

Please compiete aggregate information in this lable. The freefloating columns need to be completed per individual branch or subsidiary

2. Description Branch - R'000

Subsidiary - R'000

Total ts in respect of aif branches / subsidiaries

Total liabilities in respect of all branches / subsidiaries

Total gross premium income in respect of all branches / subsidiaries

Total net premium income in respect of all braaches / subsidiaries
mulaml%‘wpm’auamaﬁy req&?emén NS UNSICUON] IV taSpECT O Al HrEnenes 7
subsxdianes

2 subsidlanes

Piease complete aggregate information in this table. The freefioating columns need to be compieted per individual branch or subsidiary

3 Broadly describe the branch’s / subsidiary's internal controls, including comprehensive and regular reporting between the branch / subsidiary and its head

office and indicate the Board of the insurer's assessment of the overall effectiveness of these control systems.

4 Describe the Board of the insurer's assessment of the overall financial position of the branch / subsidiary,

5 Has the branch / subsidiary been subject to reguiatory inspection or investigation and If, pl furnish full detaits?
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Statement G4.1
CROSS BORDER OPERATIONS - SADC BRANCH / SUBSIDIARY .
of Absa Insurance Company Limited ) .
as at the end of financial period 31/01/2011"

8 State the scope of the activities of the branch / subsidiary and its role within the insurance group.

7 Indicate whether the host junsdiction requires that the branch / subsidiary be subject to extemnal audit. Please be specific whether or not an audit firm
that is different to the audit fim of the insurer undertakes the audit and aiso provide name of that audit firm.

CHAIRMAN DIRECTOR
PUBLIC DATE
OFFICER

AUDITORS (initfal}
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Statement G4.2
CROSS BORDER OPERATIONS - NON .SADC BRANCH / SUBS!DIARY
. of Absa Insurance Company Limited
. as at the end of financial period 31/01/2011
Description Branch Subsidiary
1. |Does the insurer have an off-shore branch / subsidiary in a NON - SADC jurisdiction ? . N N

State the total number of branches / subsidiaries

Please complete aggregate information in this table. The freefloating columns need to be compieted per individual branch or subsidiary

2. Description Branch ~- R'000 Subsidiary - R'000

Total assets in respect of all branches / subsidiaries

Teotal liabilities in respect of all branches / subsidiaries

Total gross premium income in respect of aif branches / subsidiaries

Total net premium income in respect of all branches / subsidiaries
Re'g“u! capnaragequacy waUIreIsnt 3% per oE JUNSOILTIoN 1 respelt or st sranches’y
subsidiaries

Regulatory capial adequacy requirernent { as per host junisdiction) in respect of ali branches /

Please complete aggregate information in this table. The freefloating columns need to be compieted per individual branch or subsidiary

3 Broadly describe the branch's / subsidiary's intemal controls, including comprehensive and regular reporting between the branch / subsidiary and its head
office and indicate the Board of the insurer's assessment of the overall effectiveness of these control systems.

4 Describe the Board of the insurer's assessment of the overalf financial position of the branch / subsidiary.

5 Has the branch / subsidiary been subject to regulatory inspection or investigation and if, please fumish full detalls?
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Statement G4.2
CROSS BORDER OPERATIONS - NON SADC BRANCH / SUBSIDIARY
of Absa Insurance Company Limited .
as at the-and of financial period 31/01/2011 -

6  State the scope of the activities of the branch / subsidiary and its role within the insurance group.

7 Indicate whether the host junisdiction requires that the branch / subsidiary be subject to external audit. Please be specific whether or not an audit firn
that is different to the audit firn of the insurer undertakes the audit and also provide name of that audit firm.

CHAIRMAN DIRECTOR
PUBLIC DATE
OFFICER

AUDITORS finitial)
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AP Statement G4.3
CROSS BORDER OPERATIONS - SADC OTHER OPERATIONS

" iof ‘Absa’Insurance Company Limited -

as at the end of financial period 31/01/2011 - -

Cross Border Operations other than branch business or business conducted In a subsidiary that is operated in the SADC region

1. Has the insurer provided cross border insurance services to persons other than a SADC branch office or SADC [ N
subsidiary in one or more SADC jurusdictions?
(if yes, please provide fuill detail in 2 below}

Name of the SADC country | Total fiabities in respect of | Total assets in respect of Total gross premium Total net premium income
2. where person(s) is/are the business written the business written income of the business of the business written
located R000 R'000 written R0 R'000

3. Has the business referred to in 2 above been placed directly with the insurer or was it sourced through independent
intermediaries or through the insurer’s own marketing force?
({please give full details)

4. Has the insurer provided cross border insurance services other than those provided through a branch office or
subsidiary to insurers (i.e. inwards reinsurance business} in another SADC country?
(if yes, please provide full detail in 5 below)

5. Name of the SADC country | Total liabities in respectof | Total assets in respect of Total gross premium Total net premium income
where person{s) is/are the business written the business written income of the business of the business written
located R'000 R'000 written R000 R000

8. Has the business referred to in 5§ above been placed directly with the insurer or was it sourced through
independent intermediaries or through the insurer's own marketing force?
(please give full details}
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Statement G4.3 .
CROSS BORDER OPERATIONS « SADC OTHER OFERATIONS
of Absa Insurance Company Limited | - B
as atthe end of financial period 31/01/2011

Has your company placed reinsurance business with an insurer in another SADC country

7.
(if yes, please provide full detail in 8 below)
8. Name of the SADC country Type of Reinsurance . Reinsurer's exposure
where insurer(s} is/are in:l:ﬁ;:\g:;er {Proportional or Non- Premium gggg nt Ceded amount
located Proportional) R'000
9. Has your company provided outsourcing services to an insurer in another SADC country ? [
(if yes, please provide fult detail in 10 below)
10. Name of the SADC c?:::é:mere insurer(s) is/are Give a description of the outsourcing services being provided
11.  Has your company made use of outsourcing services provided by an insurer, a person or any other entity located |

in another SADC country?
(if yes, please provide full detail in 12 below)

12. Name of the SADC country where insurer(s}, person or
entity is/are located

Give a description of the outsourcing services that has been acquired

13.  Confirm whether or not 25% or more of the shares or any other interest held directly or indirectly | ]
in your company, is owned by a foreign person or entity located in another SADC country
{if yes, please provide full detail in 14 below)
14. Narmne of person or entity holding 25% or more of the Name the person or entity hoiding 26% or more of the Name of SADC country
Name Y Name % where the person or entity is
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L Statement G4.3
-+ -CROSS BORDER OPERATIONS - SADC OTHER - OPERATIONS
. . . -of Absainsurance Company Limited
g * as atthe end of financial period 31/01/2011 -

15,

16.

18.

Does your company directly or indirectly own more than 25% of the shares or any other interest in a foreign | |
insurer located in another SADC country?
(if yes, please provide full detail in 16 below}

Name of person or entity holding 25% or more of the Name the person or entity hoiding 25% or more of the Name of SADC country
Name % Name % where the person or entity is

Is your company party to a joint venture with an insurer located in another SADC country?
(if yos, please provide full detaif in 18 below}

CHAIR DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (initial}
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Statement G4.4

CROSS BORDER OPERATIONS - NON SADC OTHER OPERATIONS

of Absa insurance Company Liméted

as at the end of fi al period 310172011

1.

information on cross border operations other than branch business or iness conducted in a subsidiary in another country thana count
Has the insurer provided cross border insurance services other than a non-SADC branch and non-SADC subsidiary to N
persons in another country than a SADC country?
(if yes, please provide fuil detaf! in 2 below)
Name of the country Tatal liabities in Total assets in respect Total gross premium Total net premium
where person(s} respect of the of the business written income of the business income of the
isfare located business written written business wrilten
R'000 R'000 R'000 R'000

Has the business referred to in 2 above been placed directly with the insurer or was it sourced through independent intermediaries or through the

insurer's own marketing forece?
{please give full details)

Has the insurer provided cross border insurance services {other than those in non-SADC branch or non-SADC subsidiary) to insurers
{i.e. inwards reinsurance business) in another country than a SAQC country?
(¥ yos, please provide fufl velail in § below)

Name of the Total liabities in Total assets in respect Total gross premium Total net premium
country where insurer{s) respect of the of the business written incomne of the business income of the
isfare located business written written business written
R'O00 R'000 R'000 2000

Has the business referred to in 5 above been placed directly with the insurer or was it sourced through independent intermediaries or through the insurer's

own marketing force?
(please give full details}

Has your comparny placed reinsurance business with an insurer in another country other than a SADC country?
(# yos, please provide full datsil in 8 botow}

Name of the Name of the Type of Premium Amount Reinsurer's
country where insurer(s) insurer/ Reinsurance Ceded exposure
is/are located reinsurer {Proportional or amount
Non-Proportional) R'000 R0
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Statement G4.4 .
CROSS BORDER OPERATIONS -‘NON SADC OTHER OPERATIONS
i -of Absainsurance-Company Limited
-~ as at the end of financlal period 31/01/2011

9.  Has yow company provided outsourcing services to an insurer in a country other than a SADC country ? {
(i yes, please provide fulf detall in 10 below)
10. Narme of the country where Give a description of the outsourcing
insurer(s), person or entity is/are located services being provided
11, Has your company made use of outsourcing services provided by an insurer, a person or any other entity located in another
couniry that is not a SADC country?
(# yos, pipase provide full detsil in 12 below}
12. Name of the country where Give a description of the outsourcing
insurer(s}, person or entity is/are located services being provided
13, Confirm whether or not 25% gr more of the shares or any other inferest held directly or indirectly in your company, is owned by [
a foreign person or entity located in another courdry that is not a SADC country.
{f yes, please provids full detad in 14 beiow)
14. Name of person or entity holding 25% or more Name the person or entity halding 25% or more Name of country
of the shares or any interest directly in the insurer of the shares or any interest indirectly in the whaere the person
insurer entity is located
Name % Name %
15.  Does your company directly or indirectly own more than 25% of the shares or any other interest in a foreign insurer located In another
country that is not a SADC country?
(¥ yos, plense provide full detail in 16 below)
16, Name of insurer(s} in which your company hoids Name of the insurer(s) in which your company Name of SADC
25% or more of the shares or any other interest holds 25% or more of the shares or any other country where the
directly interest indirectly insurer is located
Mame % Name %

17.

Is your company party 10 a joint venture with an insurer located in a country that is not a SADC country?

(if yes, please provide full detail in 18 below)

CHAIR DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (initial}
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FINAL PRAMTOUT D278

STATEMENT .1
SHORT-TERM REINSURANCE SUPERVISION QUESTIONNNRE
of Absainsurance Company Lm'nted »
as at'the end of financial period 31 !01120:!1

1. Overall reinsurance strategy

Each company must provide a detailed reinsurance strategy document, signed off by the board. The
strategy must be a descriptive document containing explanations and details on at least the following:

Company's key objective when placing reinsurance (e.g. gain access to capital, protection of
" statutory solvency etc.)

How reinsurers are selected (e.g. capital, ratings, maximum exposure across the program, other
* approved processes)

Factors considered in determining whether reinsurance is required (i.e. how did the company
3. decide on the net retentions, retentions on proportional programmes, automatic capacity, amount
of catastrophe cover to purchase etc.)

The maximum loss that the board would be willing to accept from any one-loss event and the
" eriteria that were used to determine this amount.

Any further issues that are considered relevant to the company's strategy should also be included in the
document.

2. Additional questions
Answers to the following questions need to be provided in addition to the reinsurance strategy document.
Where appropriate you may refer to your reinsurance strategy document.

2.1. Reinsurer exposure

1. Do you make use of reinsurance brokers to facilitate placing your reinsurance programme?

if Yes, please provide their name/(s)

2. Provide details of any caps that might exist on the total exposure that can be ceded to any one reinsurer
(e.g. no more than R1bn on your programme as a whole)

3. Please provide details on how you monitor your total exposure per reinsurer

4, Give details on the collateral required on foreign reinsurance arrangements (where foreign reinsurer refers
to any reinsurer that is not registered in South Africa)

2.2, Reinsurance systems and controls

1. Currently facultative reinsurance is placed
] Centrally at head office only
[]  8ranchievel
3 Other
if Other please provide details of the procedure
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SHORT-TERM REINSURANCE SUPERVISION QUESTIONNAIRE

f Absa Insurance Company lelted

as:atthe end of financial period 31/01/2011

2. The decision to place facuitative insurance is based on

] insufficient proportional treaty capacity
[J The quality of the individual risk
[0 Ofther
If Other please provide detalls of how the decision will be made

3. Provide details of the procedures you have in place to ensure that facultative placements are made when
required?

4. Provide details of the procedures that you have in place to ensure that you do not write business that falls
outside the scope of your treaties (e.g. treaty exclusions, territorial limits etc.)

5. Do you have a computerised reinsurance system that is fully integrated with your policy administration I

and financial systems (i.e. it automatically cedes premiums and signal recoveries when appropriate and
meet all the reporting requirements for your financials)?

If No, please provide details on the nature of your reinsurance system and how you ensure that all risks
are ceded and reinsurance recoveries made where appropriate.

2.3. Catastrophe reinsurance

1. Your decision on the amount of catastrophe cover to purchase on your property, motor and engineering
[7]  simplerules
(O - Detailed catastrophe modeliing (DFA)
[T} Reinsurance broker advice
1 Reinsurer advice
{1 Other
Please provide full details of the process

2. The frequency with which you review the adequacy of the amount of catastrophe cover purchased is
O Annually at renewal only
(] Half-yeary
(0 Other
if Other, please provide details

3. Do you have event limits on your proportional programmes?

If Yes, please provide full details of the limits and the reinsurance programmes to which they apply

4. Should the event limit on your proportional programme be exceeded, the excess claims will be
] Covered by your catastrophe programme
(] Retained for your net account
[J Covered by a reinsyrance programme purchased especially for this purpose
[ other
if Other, please provide full details
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STATEMENT M
SHORT-TERM REINSURANCE SUPERVISION QUESTIONNAIRE
of Absa Insurance Company Limited
as at the end of financial period 31/01/2011

2.4. Reinsurance programme

1. Changes to your reinsurance programme in the last financial year related mainly to
Retention levels

Automatic capacity

Amount of catastrophe cover purchased

Reinsurer mix

Other

No changes have been made

Cooacd

if changes have been made please provide details of the changes and the reasoning behind them

2. To analyse you reinsurance needs and the adeguacy of your reinsurance programme you make use of

[] Dynamic Financial Analysis (DFA}
(] Scenario testing
[ Other (e.g. independent consultants)
if Other, please provide details, including the name of the consuitant where relevant

3. Do you have any reinsurance contracts that contain any one of the following provisions: T

* A limitation on the payment of claims when the primary insurer is in financial difficulty
{curatorship or fiquidation).
* A unilateral reduction in cover

if Yes, please provide details of your strategy in this regard

4. if you have any business where 100% of the risk is ceded to a third party (i.e. where no risk is retained),
please provide details on your strategy with regards to this business and how much of it you wrote in the
previous financial year

5. Provide details of any Alternative Risk Transfer (ART) kinds of treaties (contracts) entered into, not
indicated in statement G3 (e.g.. securitization, financial reinsurance, committed capital}.

6. Provide details of any whole account protections e.g. stop loss or spread loss arrangements

3. Current reinsurance position

Information on your company's current reinsurance position needs to be provided as per the attached
statements.

AUDITORS






