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MARGING

8. Dafine snd quantily il expiicit discretionary marging used in the statutory valustion method and give the reagon(s] why they have been sdded,
Defina ail Impiict discretinnary marging.

7. Quantify, tely for each lbed marnin, tha crascribad memins used In the statutory valuation.

BONUSES

8. Was the bonus rais{s} last declared assumed for all fulure years? ¥ not, please elaborate. :
REPORT

9. When didiwill the statutory actuary prasent his/her report to the Board of Diractors and Menepement to the Board of Directors?

GEMERAL

10. Please give detail of vour attendanse of Board and of sub ittee(s) of the Board.

11, What. in the opinion of the stetulory actuary, ane the malor risks facing the insurer?

12. Weare Ihere any instances wera the advice of the statutory actuary was not followed?

STATUTORY ACTUARY DATE

AUDITORS (initia))
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REPORT BY THE STATUTORY ACTUARY TO THE REGISTRAR OF LONG-TERM INSURANCE

PART |
| declare that-

®  With regard 1o the financial soundness method of calculation of the value of assets and liabilities in Schedule 3 to the Act, Statements C1, C2, C3, C4, C5, C6 and E11and
supporting docurments-

* Have been prepared in accordance with the provisions of the said Schedule 3 and the guidelines Issued by the Actuanial Society of South Africa in concurence with the
Registrar of Long-term Insurance.

® Have been properly drawn up and falrly present and adequately provide for the matters dealt with therein.
® Are to the best of my knowledge and belief comect.
* Statements B2, B3, B4, BS, BS, B7, B8, Be, C2.1 (item 1), C7, CB, C8, C10.1, C10.2, G3, G7 and G¥ including any supporting documents thersto-
* Have been properly drawn up and fairly present the matters dealt with therein.
* Are to the best of my knowledge and belief correct,
* The provisions of section 28 of the Act have been observed.
* 1have noted the requiremant of section 20(5) of the Act.
* | have noted the requirement of section 20(8) of the Act.
PARTII
| hereby state that for purposes of Schedule 3 to the Act-

* | have compared the actual mortality experience of the insurer with the expected mortality experiences which would have occumed had the insured lives been subject to the
rates of mortality incorporated in the mortslity tables used for calculating the liabilities.

® | have compared the actual morbidity experience of the insurer with the expected morbidity experiences which would have occurred had the insured lives been subject to
the rates of sickness and disability incorparated in the sickness and disability tables used for calculating the liabilities.

* | have compared the actual yield an investments which the insurer eamed in the past i.r.0. all the assets in Statement C1 with the rate of interest used in caiculating the
liabilities.
* | have compared the actual persistency of the policy book with the persistency assumed in calculating the liabilities.

* | have compared the actual expenses of conducting the business of the insurer (including commission payments and other expenses incurred in management, marketing,
administration and the collection of premiums) with the allowance for expenses made in calculating the Habilities.

* | have sef out in the attached Annexure, which | have initialed for identification purposes, the periods i.r.0. which such comparisons wers rmade, 8 short description of the
methods used to make such comparisons and the results of such comparisans.

* | am. except where indicated otherwise on the Annexure, satisfied with the results of my investigations set out above.

PART I
| hereby state that for purposes of Requiation & to the Act-
® | am satisfied that the insurer complies with the Requlation
PART WV
[ 1 have set out in the attached Annexure, which | have initialed for identification purposes, the qualifications that | have,
O 1 donot have any qualifications.
PARTV

* | attach a valid practicing certificate issued by the Actuanial Society of South Africa.

STATUTORY ACTUARY DATE DATE

AUDITORS (initial)
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INDEPENDENT AUDITOR'S REPORT TO THE REGISTRAR OF LONG-TERM INSURANCE

We have sudiiod the following

Sistement B flotals of kems 1, 2, 3 and 4 of colemn 3 anly).
Sietemant G1 (iotal assels as per column 11 only)
Siptement C2 fotals of Hems 1 and 2 as 381 out in cobiamn 11,
Ststement 2.1 (cohumn 3 kems 1.1 10 1.8 only}

Sastement CB (column 11 anly, the spiit b d mnd appr premiurna padd emd aulstanding)
Statemnent 01 (column 3 only, sxchuding tha detalled Information mummmwmln Hem 1)
Slatemart D3

Statement D4 {Galumn 2 only).
Staterment E1to E11.1

Statoment £1
Blatemant H1 1o H2.1

Cur opinion on th Retum sxtenda only 1o thal information end thess staternants In tha Retum as indicsled above. To the fullast gxdent permiied by
law, wo do not accapt of asSuma rasponaibifty to anyone. oiher then the of Long-terrn Tor gur work, for this report, or for our
opinion expressed,

Dimctors Responaibllity for the Retum

The an for the prep: af the Return derived from iF In the g Mecords of the (nsures, Thia
rasponsibitily ll\duﬂl ensuring ihat lhv Refurn Is prepared In {emms of the Acl, related Regulalions and Board l\lnlm In terms of tha guidence
manual for the sampletion of the Retum; as werl 03 apgiicable Directives issued by the Finanalel Servioes Board,

Audhor' s Reaponalbiiity

Our responsibility is 1o express an opinion on the Reium based on our audit, We aur udit in weith ds on
Auditing. Those standards require thet we comply with ethical requiremonts and plan and pedform the audit to obtain suffickert approprisle augil
evidence thel the amounts and disclosures in the staterments of the Relum listed in the fiest paragraph of this repan & in compiance with the
provisions of the Act, related Reguletlons and Bomrd Noflces; the guldance manual for the completion of the Refum: & well as ihe appficabie
DOriractives issued by the Financiel Servicas Board

An audit inveives performing procedures to obteln audh evidence about ihe amounts snd discloaures in the Retum. The procedures selected
depand on the audiors jidg g the of the risks of materisl misstalement of the Reluim, whethef due to freud of emor. tn
making those risk the auditor ' intemal control relevard to the entity's preparstion end presentation of the Ratum In ordar to
design eudt procsdures that are appropriaie in the circumstances, but nol for lm purposs of axpresalng an epinion on he sfheciviness of tha
antity's intemnal control. An audil siso incuces. tho g poficies used and the reasonableness of sccounting

mgde by a5 woll a8 g the

[ of the Rllum
Fer ihe purposes of elurily we canfirn thal our sudl included the following procodures and such othver procadures 08 we consldered necessary In
the circumsiancas:

Agread the i rtained in the s of the Retum listad in the first paregraph of this neport 1o the books and records: of the

+ Determined, through af and enquiry of the mansgement of the [nsurer, whather the Information
contained In the statements of the Retum listed in the first paragraph of this report was prepared in accordance with the provisions of secfons 38,
31,3233, M and 1 and 3 end Regul 2 ta the Act.

‘We believe thet the audh evidence we have obiained as parl of our audit of the annusl financial sstements for the yeor ended [inserf dale],
together with addiilonal evidence obiainea as pert of our audll of the Relum is sufficlant and approprate to provide @ besls for our awdll opinion.

Oplnlon

In our apinion, the above included fn the Retum of linsen name of long-fenm insurer | has baen propery prepansd, in 8l
material respecis, Inmﬁmamhmﬂmnm related Reguiations and Boerd Motices: the guldance manual for the carmpletion of
1he Returm; a3 well a3 the appliceble Directives kssusd by the Financlal Services Board,

Regulatory Matters

We have complied with the provisions of section 10(5) of the Act™
Restriction on Distribution or Use of the Auditor' s Report

Cuwr report i3 presented solety for the purposes st out In tha first peregreph of the report and for the Information of the Registrar of Long Term
Insurence, and Is not 1o be used for any ather purpise, nor (o be distritted o say other parties without aur prior wiitten parmission. Our repon
relstes enly to the b and In the Ratum specified above, and does nol extend to the annual financlel stalements of the
Irsuref, taken o5 a whole.

[Mame af registered audi firm] [MNarne of repistened auolt firm]
ndividual Reglstered AudHor's [Indivicual Registerad Audiors
name and sigratura] name and signeturel
Registensd Avdifor Fagisterad Auciior

|Date of the registersd audliors [Date of the registered suditors
repori] repan)

|[Registersd Audilor's sddress) [Fisgistered Audiior's sndress]

= Secilon 18(5) of the Act refers to a meferal iregulartty &s defined In the Public Accountants and Audiiers Act, 1881, Act 80 of 1891,

This Act has bean rapsaled by the Auditing Profession Act, 2005, Act 26 of 2005, which mnums a-dlm 20(5) of the Public Accouriants
end Auditars AC wilh 8 new Section 45 dealing wilh bie legulanies. Guid B ptplapiio®,
in the Indepandamt Reguistary Board for Auditors Guide, Reportebie Ireguleriies; A m wwm issusgon m June Zo08.

Page 110 32
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SYSTEM OF GOVERNANCE

1.

Does the Insurer have & robust system of governance, risk management and controls in place which the Board of Directors are L

responsible for?
*  If"NO" provide defsils on how these areas are monitored and who is responsible for these areas.

2. Does the insurer have a well-defined and documented crganisational structure with clear roles and responsibilities and appropriate 1 ]
segregation of duties?
*  KF"NO" plaasa expiain,
3. Does the insurer have adequate processes in place o ensure that directors and management are fit and proper? L |
* i *NO* please explain,
4. s there an adequate and effective integrated assurance plan that lists major risk areas? | ]
* I "NO" please expiain.
5. Does the insurer have a clearly defined risk appetite approved by the Beoard that the Board reguiarly measures? L B
I "NO" please expiain,
8. Isthere a clearly defined stralegy approved by the Board of Directors that is measured, monitored and reported on regularly? [ |
* I "NO” please expiain.
7. Does the Board of Directors have adequate knowledge and experience in the major risk areas of market, credit and insurance risk? | |
*  If "NO" piease explain.
8. Briefiy explain any material changes in the system of governance since the date of the last return,
*  Piease provide detaifs.
RISK MANAGEMENT
9. Are there adequate and effective risk management processes in place that are proportional to the scale and complexity of the
business of the insurer?
*  If"NO" please explain.
10. Please rank tha relative importance of the various risk categonies from 1 - 7 {1 =highest and 7=lowest)
-
. :!
. 3
. 4
- 5
. ]
. 7
11.  Does the insurer have sufficient skills and resources to adequately and effectively identify, measure, manage and report the risk areas | |
listed in the previous question?
*  If "NG" please explain.
12.  List the five major risk issues that the Insurer currently believes are outside its risk appetite or could have the potential to cause the
insurer to move outside its risk appetite
L]
L 2
-
L
-
13, What are the major projects cumrently underway that could expose the company to major risks if these projects fail?
Project Timeframe Responsibility Estimated costs
-
-
L
L
-
14, Briefly explain any material changes In the risk managemant system since the date of the |ast retum.
*  Please provide details.
15.  Brisfly explain what new products, if any, are being planned as well as the controls over the new products,

Name of product Features Target market Distribution channel
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18, Briefly explain if there are additional siress testing measures in place, additional to the prescribad measuras?
*  Please provide defails.

17. Duw\enumaiaudnmm:udnmmkmmmmmﬁun? L |
*  If "NO" please explain,

CREDIT AND COUNTERPARTY RISKS '

18, Does the insurer identiy, measure, monitor and repart on the credit quality of its counterparties? L |
© I "NO" please expialn.

19.  Does the insurer monitor its exposure to counterparties for all asset types? [ |
® i "NO" please explain.

MARKET RISKS
20. Does the insurer identify, measure, monitor and report on its material market risk exposures? 1 R |
* Il "NO" please expiain. {
21. Does the insurer have sufficient knowledge in market risks 1o adequately and effectively manage market risk exposures? | 1

* N "NO" please explain.

22 Briefly explain the govemnance process in regard to market risk, investment risk and/or asset liability matching.
*  Piease provide details.

INTERNAL CONTROL

23, s there an adoqustaandaﬂdivemdnwmmlsmﬂmaduqmlydocmnhdmmtwmaregularbasls? | ]
* K *NO" please explain.

24.  In all material respects, are such controls and systems based on established written policies and dures and Impl ted by L |
trained, skiled personnel, whose duties have been segregated appropriately?
® i "NO" please expiain.

25. Is the Board of Directors responsible for the systems of internal control and does the board pericdically receive a report on the
effectiveness of internal controls

* I *NO* please expiain.

26, Has anything come o the atiention of the diractors to indicate that any matarial malfunction in the functioning of the aforementioned [ _ 1
controls, procedures and systems has occurred during the period under review?
*  IF"YES", provide particulars.

27.  Are the insurer's internal controls and systems designed to prowdo reasonable assurance as fo the integrity and reliability of the J
published financial stataments?
¢ I "NO" please expiain,

28, |5 there an independent compliance function in place? ' [ ]
® I "NO" please explain.

29, Is the sysiem subjact fo:- YN megf of reviews
» intemal reviews? months

« extemal reviews? | _months

30. Were any matarial weaknesses reported? I 1
* M "YES", provide particulars.

INTERNAL AUDIT

31, Does the insurer have an independent Internal Audit function or similar outsourced function? | ]
* I "NO* please explain.
32, Does the Intemai Audit function have an appropriate mandate to cover all material risk aneas and has this mandate been approved by !
the Board of Directors?
* ) *NO" please expiain.

33, Towhom does the Head of intemal audit report, to the Chief Executive Officer or the the Chairperson of the Audit Committee or both? { l

34, Does Internal Audit have the necessary skills in the audit of all major risk areas including market, credit and insurance risks? [ ]
* i "NO* please explain.

35, Dmmlmnalﬂmildmmwwmaumwmamuwbam l |
*  If "NO" explain. .
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ANTI-MONEY LAUNDERING MEASURES

internal controls, policles and procedures

38. Do you heve clear poficies, procedures and to deter money laundering? in particular thers should be:
a) Wiritten procedures covering the prevention of money laundering.
b) Designated person(s) responsible for developing, maintaining and promulgating ant-money
c) Clear reporting lines for dealing with any suspected money laundering activities.
* It "NO", provide particulars.

37. Do you have a designated persan for communicating with law-enforcement agencies regarding | -1
any suspecisd monsy laundering ("Money laundering control officer’)?
* I "NO", provide particulars.

38, Do your written procedures cover the following requirements:
&) To be aware of the potantial risk of money Iaundaﬂng‘?
b) To raport all suspicious # ctions intamally?
¢} To investigate all reported suspicious transactions?
d) To repont all transactions ulimately considered suspiclous to the Financial Intelligenca Cantre?

+ [1"NO", provide particulars.

39. Does the maoney laundering control officer have the nscessery access o systams and racords to |
fuiflll the responsibiitiss outiined (n 37 and 387

e It 'NO", provide particuiers.

40. Do you verity, on a regulsr basis, compilance with poiicies, procedures snd controls relating to L I

monay laundening activitias (for axample an part of intamal audite)?
« I "NO", provide panticulars.

Identication procedurss

41, Doyouhave know-your-Gustomer requirements In place and ane they applied? | |
*  If'NO", provide particulars.

42, Do you seak aatisfactory evidence of the identity of & prospactive customer at the time of entering | )
Into 8 businass reimtionship?

e I *NQ", provide particulars.

43. Do your procedures racognise the possibillty of linked onca-off transactions? [ J
* i "NO", provide parifculars.
Racord Keeping
44, Do you retain racords of customer identification and transactions? [ ]

*  I'NO", provide particulars.

45.  Are recorda kept for a period of at least five years after the relationship with the customer has |
ended?

» I"NO" provide particulars.
Recognition and reporfing of suspiclous transactions

48, Do your proceduras ensura that identification of any suspicious transactions prompt further [ ]
investigation?

» It "NQ", provide particulars.

47.  Have you taken steps to ensurs: "
a) Each relevant empioyee knows to which person suapicions should be reported? | |
b} Is there a clear reporting chain through which those suspicions will be passed without delay | ]

to the "money laundering control officer*?

« I "NO", provide particulers.

48.  |s the person appointed as “money laundering control officer” considered to be sufficlently senior i ]
to command the necessary authority?
« It"NO", provide particulars.

48. Haa the maney laundering control officer established contact with the relevant aulmﬂﬁu and is ]
he/she familiar with reporting procedurss and requirements of the FIC Act?

» I "NO", provide particulars.
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50. Do your procadures ensure that any suspicions reporied to the money laundering control officer [ |
are property investigated?
»  I"NO", provide particulars.

Education and training

51. Have you taken appropriate r to make employees aware of.
a) Policies and procedures put in place to prevent money laundering, inciuding those for | |
identification, record keeping and intemal reporting?
b} The legal requirements, and in particular, employees' own respensibilities? | ]
= If*NO", provide particulars.

52, Haveyoup
transactions?
" It*NO", provide particulars.

employees with training in the recognition and handling of suspicious [ i

53. Does your education and training programme take account of the following:

a) All new amployeas should be provided with a general background to money laundering, the L ]
legal requirements and the need to report any suspicious ir tions to the ¥
laundering control officer?.

b} Training should be provided on factors that may give rise to suspicions and on the procedures |
to be adopted when a transaction is deemed to be suspicious.
c) Staff should be trained in identity verification procadures. [
d) A higher level of instruction covering ali aspects of money laundering procedures and |
legisiation should be provided to supervisors and managers.
e) "Money laundering control officers” should receive training on all aspects of the legislation, {
regulations and intemal policies. They also require training in investigation and validation
proceduras and on raporting and communication arrangements with the Financial Intelligence

= [1"NO" provide parliculars.

L LU L

54. Do you provide refresher training at appropriste intervals? ' =
* W "NO" provide particulars.

DERIVATIVES

=

55. Are the derivative positions in conformance with the applicable sections in the LT Insurance Act? |
« If"NO", piease expiain.
56. Are the derivatives used for hedging purposes and efficient portfolio management only? [ |
« If"NO* please expiain.
57. Please provide full details on all derivatives cumently in place and transacted since the date of the last retum,
The details should include the following:
(a) Reason for the derivative transaction
{b) How long the derivatives are going to be in place?
(c) Quantification of whether the derivatives provide a perfect hedge or whether there is residual risk or basts risk ramaining.
58. If the derivative counterpary is a group entity please provide details on how it was ensured that the transaction was marked at fair
value and whether independent valuations were obtained?
o [f"NO", please expiain.
59, With regard to derivatives:
(a) Has the Board of Directors approved the use of derivative instruments, derivative procedures and derivative limits?
*  If"NO", give reasons.
{b) Are there appropriate market and credit dsk limits in place? L |
*  W"NO” please explain.
() Doesthe Bo:.rd of Directors, senior management, risk management and intemal audit have sufficient knowiedge in derivative | |
instruments
*  H*NO" please explain.
(d} Are the front office (execution), middie office (risk management) and back office (accounting) adequate and effective and is there | |
adequate segregation of duties between these functions?
*  If"NO" please explain.
{e) Are appropriate systems in place lo enabie the frequent and effective monitoring of positions and are these systems adequate to cope | ]
with the volumes and volatility of dedvative transactions?
. J‘!WD provide details on how these areas are monitored.
44} HasmhwwuhmhedlwmnmmanMnummamamm mantior risks of all ransactions L |
undertaken individuslly and In aggregate for Ita darvative activities?

* If"NO* provide detalis on how hese arsas are monifored.

{g) Is theinsurer satisfied that sufficlent control procedures have been put In place, including independent confirmation and reconcliiation [ |
of positions, independent checking of prices, agreements of trading profits to accounting profit, appropriate authorisation where dealing
fimits have been exceaded, etc?
® M "NO", provide detalls.

(M) How often does intemal audit revisws of derivative activities take place?

(i)  How frequently ane derivative positions marked to fair or market value?

)] Amldoqumwnmmphumnmnmmmdataumwmwﬂmm I relevant, mmaMMIMMIﬂMMS
from a reliable source?
= It "NO", provide details.

{k} Are valuation models which ara used for derivaive instruments tested and approved and amendments to the programmes controlled [ _ |

—
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and do moedels include appropriate tests for robustness of the portfolio to stress changing investment conditions?
*  If"NO", provide details.

Over the counter derivatives (OTC)

{h  Doasthe Insurer make use of OTC (over-the-counter) denvative instruments? |
*  If*YES", please provide delails to the following questions:
(1) A description of OTC valuation methods used and procedures for evaluation of the countarparties.

(i) Listthe 5 largest OTC counterparties.

Credit Derivatives

(m) Does the Insurer invest in credit derivative instruments? 1
*  If*YES", quantiy as & % of total iabilities
{m) Whatis the purpase of your company's involvement in Credit Risk Transfer activities?
*  Provide defails,
{0) What are your company’s credit risk managemant systems / procedures?
*  Provide details.
(p) Does your company have staff with appropriate skill levels dealing with Cresit Risk Transfer [ ]
activities?
* if"NO”, provide details.
{a) Are the controls adequate over the legal documentation in respect of credit derivative contracis?
*  If "NO*, provide details.
{r} Are the conirols over credit derivatives the same as the govemance, risk management and cantrol environment over defivatives in
general?
* NGO, provide details,

HEDGE FUNDS

80. Does the insurer invest in hedge funds that employ leverage | ]
{gross market exposure in excess of capital)?
* I "YES", pleass indicate whether these investments are made in intemal or extemal hedge

fund structures | |

(a) Where investments are made in an internal hedge fund structure please confirm whether these
internal hedge funds are in compliance with the Long-term Insurance Act, as set out in
Directive 143.,A.i, issued 25 February 2004, | ]
*  If "NO", provide defails.

{b) Please provide detalls on the instruments through which the insurer invest in a hedge fund

Name of Hedge Fund Operational Description of Instruments Hedge Fund Stratagy
In-/ Outeide RSA - 0G0

(¢} Please provide the following information on the investments in hedge funds in respect of the
liabilities these investments are backing:

Type of policyholder fund Linked Non-Linked
Inside RSA - R'0G0 RSA - Inside RSA - R'000 | Oulside RSA -R'000 |
Individual
Retii Funds
jons
Sharehaiders Funds

INFORMATION, ACCOUNTING AND ADMINISTRATION

61, Were there any changes to accounting policies? | ]
*  #°YES" indicate the effect in rands and provide particulars of changes.

ltem Period under review Previous period (restated
RO00 figures for comparative
alance sheet
Income statement

82. Were any significant problems experienced with regand to the information/accounting/administrative l ]
systems during the reporting period?
*  I*YES" provida particulars,

83.  Is a business continuance plan in place? |
o YES"
« Is the plan in writing. : | |
» When was it last fully testec, ‘ L.
* i "NO", provide an explanation.
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84. Are underwriting, financial and investmant results which can be relied upon for making management [ |
decisions, available to management when needed and do they indicate:

* How frequently these resuits are availabie? [ ]

* Whethar these results are generally avaflable within one month after the reporting penod? | |

®  If*NO", provide an explanation.

CAPITAL AND FUNDS

85. Did the lssued share-capital change during the reporting period? [ |
*  If“YES", provide details.

86. Did the insurer Issue preference shares, debentures or mortgages or other debt instruments during L |
the pariod under review?
* IF'YES", complete statement D3.

87. Isthe valuation data checked for adequacy and accuracy? L _— |
®  If"YES", complefe table beiow.

How often (d ol whom Date of compiation of last
0 |

0 i

80. Is the lssuing of redesmable prefarence shares fo suppiement capital, during the following financial | |
period, under conalderation?

88, s the Issuing of redeermable prefaranca shares, by subsidlariss, to supplement capital, during the [ ]
foliowing financisl period, under consideration?

70. {athe lssulng of debt instrumanits 10 supplament capital, during the follawing fnancial period, under | ]
consideration?

71, Did the insurer isaue & securitised insuranca instrumant (e.g. catastropha bond) during the financlal | ]
period under review?
*  Ir"YES", provide details,

72. (s the Issulng of guarantses or similar undertakings under consideration in reapect of:-
* Subsiciariea/reiated party(ies)? |

Any other person? |

* W"YES", provide particulars and procedures.

73. Are dividends on preference shares, issued by the insurer, In armsars or will such dividends be likely L B
1o ba In arrears during the following financial parad?
*  FYES’,
« Stata the (likaly} amount in amears in R'000. I j
=« Atach particulars of how and when the position will ba rectified/addressed.
T4, \Ware preference shares, issued by the insurer, not redeemed on redemption date or will such | ]
praference shares be llkely not 1o be redeemed during tha following financial period where
redemption must take place?
*  WTYES"
« State tha (ikely) amount not redsemed In R0, | _J
» Aftach particulars of how and when the position wili be rectified/addressed.
75. Are any payments (interast and capital) on debt Instruments, Issued by the insurer, in arrears or will 1 ]
any payments on a debt instrumant be Kkely to ba In amears during the following reporting parod?
*  *YES",
» State the (tkely) amount in amears fn RO00. ]

« Altach particulars of how gnd when the pasition will bs rectified/eddressed.

76. Do hoiders of preference shares get voting rights:-
« If prefarence dlvidends are in arrears? [ ]

« If their shares are not redeemed on due date? | ]

*  It"YES", provide datas.

77.  What is the proportian of preference share voting rights in relation to total issued shares? | 0.0%]

ASSETS

76, Did the insurer purchase a securitised insurance Instrument {e.g. catastrophe bond) during the l ]
period under review?
. " If"YES", provida defails.
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79. Have any business aclivities been outsourced? ’ L |
*  W"YES", provide full defadls and altach outsourcing agresmenis/amangements.

EXTERNAL AUDIT FINDINGS

80.  Briefy st significant finding that emanatex from the external audit conducted on the insurer.
*  Please provide detalls. ’

FINANCIAL SOLNDNESS POSITION

81, s there any reason 1o believe that the insurer will not be a going concem in the year ahead? | I.
* i "YES" disciose and explain reasons.

82, Have there been any developments after year-and which may have a material impact on the financial soundness of the insurer? L ]
* K "YES", provide particuiars.

CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (fnitial)
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1. Catastrophe Cover - Individual life
1.1 Do you have catastrophe cover protection for your Individual Life and Disability portfolios? 1

1.2 W yws, what Is the thrashold number of lives needed to define a catastrophe, and what is the maximum aggregate cover provided?

Number of lives ...
Maxi aggregate cover provided e

1.3 State the nama of tha reinsurer providing the cover.

1.4 List the exciusions (if any) in the catastrophe cover purchased.

2. Catastrophe Cover — Group life

2.1 Do you have phe cover pr for your Group Life and Disablity portfolios? R |

2.2 I yes, what is the threshold number of lives needed to define a catastrophe, and what is the maximum aggregate cover provided?

2.3 State the name of the rsinsurer providing the cover,

2.4 List the exclusions (if any) in the catastrophe cover purchased.

3. Surplus Reinsurance

3.1 What |s the maximum sum assured per life relained by your company for bath Life and Disability cover, individual and group?

individuat Life Gover
Group Lite Cover
Indlvidual Disability Cover
Group Disabiltty Cover

3.2 Do you have systems in place to track multiple policies on the same |fe so as to ensure that the maximum B o]
sum sssured per Iifé I8 not inadvertently exceaded?
If “NC", provide en expianation,

3.3 Name the treaty reinsurérs with whom cover beyond the retained maxirnum is reinsured for Life and Disability cover, individual and group,

Individual Life Cover
Group Life Cover
Individual Disability Cover
Group Disability Cover






