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BoaRrD NoOTICE

BOARD NOTICE 54 OF 2011
FINANCIAL SERVICES BOARD

LONG-TERM INSURANCE ACT NO. 52 OF 1998:

AMENDMENT OF BOARD NOTICE 294 OF 2010: RETURNS TO
REGISTRAR

|, Dube Phineas Tshidi, Registrar of Long-term Insurance, acting in terms of
section 36(1) of the Long-term Insurance Act, 1998 (Act No. 52 of 1998),
hereby amend Board Notice 284 of 2010, published in Government Gazette
No. 33113 of 16 April 2010, by substituting the LT2010 statutory return with
the LT2011 statutory return as set out in schedule.

The LT2011 statutory return consists of a quantitative and qualitative part. The
quantitative part is set out in Annexure A of the schedule and the qualitative
part is set out in Annexure B of the schedule.

This Notice takes effect on the date of publication thereof and applies to every
registered long-term insurer whose financial year ends on or after 1 January
2011, and applies in respect of the full financial year preceding the end of the
financial year referred to above.

BI 1801 d7
DP TSHIDI

Registrar of Long-Term Insurance

SCHEDULE
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LT2011 Page 1 of 76
LONG-TERM INSURANCE ACT (NO. 52 OF 1998)
LONG-TERM QUANTITATIVE RETURN
ABC LIFE INSURANCE LIMITED
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
END OF PERIOD UNDER REVIEW 12/31/2011
FINAL PRINTOUT DATE 3/712011 8:34

Statement

o, Description oo Issue date
A Management Information |
A1 Registration information 1 2003
A2  Addresses & particulars of key persons 1 2000
A3  Directors & members of audit committee 1 2011
B Data Summary
B1  Summary of premiums & benefits 1 2003 |
B2  Premiums received & outstanding 1 2011
B3  Benefits paid & provided for 1 2011
B4  Summary of long-term business in force 1 2011
B5 Movement in long-term business in force 1 2007
B6  Analysis of movements 1 2011
B1 Information relating to claims, credit life policies and distribution channels 1 2011
C  Statutory Valuation Method
C1  Statutory valuation method of assets 1 2011
cz2 Summary of Statutory valuation method of assets and liabilities 1 2011
C2.1 Liabilities . 1 2011
C3  Free assets and Capital Adequacy Cover 1 2003
C3.2 Projected Excess Assets and Capital Adequacy Cover 1 2011
D Financial Statements
D1 Statement of Financial Position 1 2011 )
D3  Analysis of issued preference shares & debentures 1 2008
D4  Statement of Comprehensive Income 1 2011
E Details in respect of Assets
E1  Cash & balances & deposits 1 2003
E2  Securities & loans - 1 2003
E3  Debentures, loan stocks & other securities 1 2003
E4  Debtors (Claims against persons and entities) 1 2003
ES  Shares, units & depository receipts 1 2011
E6 Immovable property 1 2003
E7 Mortgages over immovable property. inciuding participation bonds 1 2003
E8  Fixed assels 1 2000
E9  Comparison of Statutory & Shareholders assets 1 2000
E10 Related party transactions 1 2003
E11 Spread of domestic assets (including foreign assets deemed to be domestic) 1 2011
F  Futures & Options
F1  Derivatives 1

2011
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LT2011 ' Page 2 of 76

LONG-TERM INSURANCE ACT (NO. 52 OF 1998)
LONG-TERM QUANTITATIVE RETURN
ABC LIFE INSURANCE LIMITED

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10M10/1/000/8
END OF PERIOD UNDER REVIEW 121312011
FINAL PRINTOUT DATE 3/712011 8:34

INDEX OF STATEMENTS NOT AVAILABLE TO

Statement . No. of

0. Description pages Issue date
B Data Summary
B7  Expense analysis ' 1 2011
B8 Investment experience analysis 1 2011
Bg  Experience analysis ‘ 1 2011
C  Statutory Valuation Method
C4  Statutory valuation method of net policy fiabiities 1 2011
~ C5  Capital adequacy requirement before management action 1 2011
C6  Capital adequacy requirement and management action 1 2011
€7 Analysis of surplus ) i 2011
€8 Dividendtest 1 2008
C9 “Reinsurance 1 2011
C10 1 Statutory valuation method of the liabilities of xndsv dual busmess 4 2011
, C‘tO 2 Statutory valuation method of the liabilities of group business 4 2011
E  Details in respect of Assets
E12  Banking Institution Exposure ) - o 1 2011
E13  Cther Institution Exposure ] ) 1 2011
H Questionnaires & Reports
H1 Summary of SVM assets and liabilities 1 2006
H2 Free assets and capltal adequacy cover 1 2006
H21 Free assets and capital adequacy cover of underfunded cells ‘ 1 2006
H3  Certificate given by directors 1 2006
|  Stress & Scenario Tests
1 Smgle factor stress tests on statutory surpius 1 2011
12 Economic Scenario stress on statutory surplus 1 2011
13 Single factor stress fests on statutory surplus o , 1 2011




LT2011

1. DESCRIPTION

2. TYPES OF POLICIES

Regulators Ref: #REF!
Registrar of Long-term Insurance reference number 10M10/1000/8
End of financial period (yyyy/mmydd) 12/3112011
Name of long-term insurer ABC Life insurance Limited
Number of months in financial period under review |12 |

Sinking Fund

Certificate number ] !

3. NAMES OF CONTACT PERSONS

Notes:

3.1 PUBLIC DOFFICER
Initials and surname of Public Officer
Initials and surmname of contact person regarding the return

3.2 AUDITOR
Name of first firm
Initials and sumame of Responsible Partner

Name of second firm
Initials and sumame of Responsible Partner

3.3 ACTUARY
Name of Statutory Actuary
Name of employer/company of Statutory Actuary

Name of Alternate Statutory Actuary
Name of employer/company of Alternate Statutory Actuary

1 Conditions imposed on an insurer are available from the Registrar on request.

CERTIFICATE OF REGISTRATION AS AN INSURER ISSUED BY THE REGISTRAR

Conditions impased’ (Y/N) L 1

Did person change since previous year (Y/N)
Did person change since previous year (Y/N)

Did person change since previous year (Y/N)
Did person change since previous year (Y/N)

Did person change since pravious year (Y/N)
Did person change since previous year (Y/N)

Did person change since previous year (Y/N)
Did person change since previous year (Y/N)

Did person change since previous year (Y/N)
Did person change since previous year (Y/N)

AUDITORS (initial)

LLOZ LHYVYIN 81 'LNVHIOMSLVYVYLS
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REGISTRAR OF LONG: TERM INSURANCE HEFERENCE NUMBER
FRAL PRINTOUT BATE

1. HEAD OFFICE AND PUBLIC OFFICER

1.1 HEAD OFFICE OF LONG.-TERM INSURER IN RSA

Telephene (including area code)

1.2 PUBLIC OFFICER

Initals and sumname

Fax (including ares code) _ | Telkep {including area code) ;
wobsite | Fax{including area coda) 2
a-mail f Celiph
a-mail S
sical address Pastal 1.3 PERSON COMPLETING THE RETURN
T Initials and sumame
— w | Telephone {including area code)
A Fax (inchuding area code)
Callphone
-l
1.4 CONSUMER COMPLAINTS PERSON
Initials and sumamea
Talephone (including area code)
Fax {including area code)
Celiphone
a-mall
Z AUDITORS
2.1 FIRST AUDITOR (Responsibie Partner) 2,2 SECOND AUDITGR (Responsible Partner)
Telephone (including anes code) o Telephone (inciuding area code)
Fax [including area code) | Fax{including area code)
Caliphona | Cellphona
e-mail B e-mail
Physicat address Postal address Physical address FPostal address
3. ACTUARIES
3.1 STATUTORY ACTUARY 3.2 ALTERNATE STATUTORY ACTUARY
Talephona (including area code) o Telephone {including area code)
Fax fincluding area code) : _ o Fax (including area code)
Celiphone | Caliph
a-mail e-mail -
Physical address Postal addrass Physical addrass Pastal address

AUDITORS (initia)

Page 4 of 76
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LT2071 Page 5 of T6

HEGISTRAR OF LONG-TERM INSURANGE REFERENGE WUMBER T

2, MANAGEMENT EXECUTIVES

3. MEMBERS OF AUDIT COMMITTEE: |

.
.
.
.
.

El
.
.
.
.
.
.
.

AUDITORS (initiaf

Naotas:
1 Examules include: Chairman. Vice-chairman, Non-executive, Managing Director eic.
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F

Page 6 of 76

SHEET REFERENCE NUMBER BO1-BRA
REGISTRAR OF LONG-TERM INSL REF E ER 104104100078
PRINTOI

IN RSA IN & QUTSIDE RSA
TOTAL TOTAL
RG00 R000

DESCRIPTION

1 2 3

1. GROSS PREMIUMS RECEIVED & OUTSTANDING'
Assistance
Disability
Fud
Health
Life
SinkingFund
TOTAL GROSS PREMIUMS

o|o|o|olo|olo

Qoo

2. NET PREMIUMS RECEIVED & OUTSTANDING'
Assistance
Fund

Q|ololo

|7
B
5
BISo|o|oa| S

TOTA

o

3. GROSS BENEFITS PAID & PROVIDED FOR
Assistance
Disability
T -
Health
Life
Sinking Fund
TOTAL GROSS BENEFITS

ojo|o|os|o|o|o
o|ojojoio/oo

4. NET BENEFITS PAID & PROVIDED FOR
Assistance
Disability
Fund
Heah —

L=

Sinking Fund
TOTAL NET BENEFITS

alolslalels

[=]{=]=]=])

AUDITORS

Notes:
1 Premium income includes money received in respect of Tnvestment contracts”.

BLIYE 'ON 0L
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SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
DATE

IN RSA RSA
CURRENT YEAR TOTAL
BESCRIFTION TYPE OF BUSINESS TOTAL CURRENT
Investrents Risk Annuities Universal Life YEAR
R'000 R'000 R'G0O0 R'000 R'000 R'000
1 2 3 4 5 8 7
1. GROSS PREMIUMS RECEIVED & OUTSTANDING’
1.1 INDIVIDUAL
Recurring 0 0 0 0 0 0
Non-recurring 0 1] 0 0 0 Q
SUBTOTAL 0 0 0 0 0 0
1.2 GROUP
Pension fund 0 0 0 0 0 0
Medical scheme 0 0 0 0 0 0
Other 0 Q 0 0 0 0
SUBTOTAL 0 0 0 0 0 0
TOTAL GROSS PREMIUMS 1]} 0} 0] 0| 0| 0|
2. NET PREMIUMS RECEIVED & OUTSTANDING'
2.1 INDIVIDUAL
Recurring 0 0 0 0 0 0
Non-recurring 0 0 0 0 0 0
SUBTOTAL 1] 0 0 0 0 0
2.2 GROUP
Pension fund 0 o} 0 0 0 [+]
Medical scheme [¢] 0 1] 0 0 0
Other 0 0 0 0 0 0
SUBTOTAL 0 0 0 0 0 0
TOTAL NET PREMIUMS 0| o] 0] 0] 0f [
ACTUARY AUDITORS {initial)
1]
Notes: '

1 Premium income includes money received in respect of "investment contracts”.

Page 7 of 76
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BHEFT REFFRENCE MUMBER
REGOTRAR Of LONG-TERM |NSUAANCE REFERENCE NUMBER
FINAL FRINTOUT DATE

P16 A0S
M2 B34

__INRSA
CURRENT YEAR

DESCRIFTION

TYPE OF BUSINESS

Risk Annuites
RO00 FO00,

1 2

1, GROSS BENEFITS PAID & PROVIDED FOR
1.1 INDVIDUAL

a]

HEALTH

MATURITY

ANNUITY

WITHORAWAL BENEFITS

Surerders

Ofher

OTHER

0] of o]

s

oo

ola|ol

olo|o

TOTAL GROSS BENEFITS il

0]

i1 o] o]

2. NET BENEFITS PAID & PROVIDED FOR'
2.1 INDIVIDUAL

DEATH |

o]

0} of

0] 0] [

DISABILITY

tncomme banafit

Lump sum banefil

HEALTH

MATURITY

ANNUITY

ojolololo

WITHDRAWAL BENEFITS
Sumendirs

Crher

OTHER

SUBTOTAL

Ea=1=11=1

2.2 GROUP
¥

o
o

DISABILITY

incoma banefit

Lump sum benef

HEALTH

MATURITY

ANNUITY

(o
olo|olo|o|

ool oio)

WITHDRAWAL BENEFITS

Pansion fund

Other

SUBTOTAL

TOTAL NET BENEFITS i

of lalola

of |ojale

= B
of o ols
O

ACTUARY

Notos:
1 Mandes paid in respect of Simvastmen confracts”,

AUDITORS {inifial)

Page B of 76
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LT2011

SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE MUMBER

Page 9of 76

Bl4-98-A
10/10/1/000/8

IN RSA IN & OUTSIDE
DESCRIPTION CURRENT YEAR TOTAL
TYPE OF BUSINESS TOTAL CURRENT
Investments Risk Annuities Universal Life YEAR
R'000 R'0G0 R'00Q R'000 R'000 R'000
; 1 2 3 4 5 B 7
1. INDIVIDUAL
1.1 RECURRING PREMIUM BUSINESS
Number of policies 0 0 0 0 0 0
Number of members - grouped individual business 0 0 0 0 0 0
Net annualised premiums R'000 0 0 0 0 0 0
Policy liabilities R'000' 0 0 0 0 0 0
1.2 NON-RECURRING PREMIUM BUSINESS
Number of policies } S 0 0 0 0 0 0
Number of members - grouped individual business 0 0 0 0 0 0
Policy liabilities R'000' 0 0 0 0 0 0
2. GROUP
Number of schemes o s 0 0
Number of members 0 0
Net annualised premiums R'000 0 0 0 a 0 0
Scheme liabilities R'000" 0 0 0 0 0 0
ACTUARY AUDITORS (initiai)
Notes:

1 Policy liabilities or scheme liabilities net of approved reinsurance only and schedule 3 adjustments.
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SHEET REFERENGE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

DESCRIPTION

IN RSA

BOS5-88-A
10101 /0008
V2011 B:34

IN & QOUTSIDE R:

CURRENT YEAR

TYPE OF BUSINESS

Nen-recurring Recurring
No. of policies No. of policies

TOTAL
No. of policies

TOTAL CURRENT

YEAR
No. of policies

2 3

5

1. INDIVIDUAL

NUMBER OF POLICIES AT START OF FINANCIAL YEAR
plus: New policies

less: Death claims

Disability terminations

Health terminations
Maturity claims

Surrenders

ooo|o/c|lo|a|o o]

oloo|oolo|lo|o|o]o

ojlojo|o|o|o|jo|o|ajo

Qlojojlo|o|lo|olojolo

NUMBER OF POLICIES AT END OF FINANCIAL YEAR
2. GROUP

NUMBER OF SCHEMES AT START OF FINANCIAL YEAR

(=] =]lw=]{=]l=]

(=lfalle]la]le]

olojo|lo|o

[=1i=lfa] (=]

plus: New schemes

less: Terminations

Transfers ito. the A

Adjustments: Specify

ooioIo

L]
NUMBER OF SCHEMES AT END OF FINANCIAL YEAR

ACTUARY

olojoijojo

f=]{=ll=]Lw] =] [=1E=] [=][=]

AUDITORS (initial)

Page 10 of 76
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SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURAMNCE REFERENCE NUMBER
FINAL PRINTOUT DATE

DESCRIPTION

IN RSA

Page 11 of 76

BOG-98-A
10/101/00008
72011 B:34

T

CURRENT YEAR

TYPE OF BUSINESS

TYPE OF BUSINESS

TOTAL

Investments
R'000

Risk
R'000

Annuities
R'000

Universal Life
R'O00

R'000

TOTAL
CURRENT
YEAR

R'000

1

2

3

4

5

1. NEW BUSINESS
INDIVIDUAL - NEW ISSUES
RECURRING BUSINESS
Number of policies

Net annualised premium R'000

[=1{=]

oo

[=]]=}

[=11=]

NON-RECURRING BUSINESS

Number of palicies
Net premium received R'000

[=}[=]

oo

2. SURRENDERS
INDIVIDUAL
RECURRING BUSINESS
Number of policies

Nel annualised premium R'000

ol

NON-RECURRING BUSINESS
Number of palicies

0]

0]

0]

0] 0|

3. LAPSES
INDIVIDUAL RECURRING BUSINESS
NUMBER OF POLICIES
First year

Second year

“Third year and oider

Total

(=] [=i[=]10=]

(=J{=11=]{=]

(=} {=]{oli=]

f=l=l{=1]=]

olojoie

o|o|ojo

NET ANNUALISED PREMIUM R'000
First year

Second year

Third year and older

Total

n'b@'a

f=l{=21=11=}

olo|lojo

olo oo

olo|oio

o] [ o ] L]

ACTUARY

AUDITORS (initial}
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CONFIDENTIAL STATEMENT Nﬁ'i‘ AVAILABLE TO PUBLIC

SHEET REFERENCE NUMBER BOT-BO-A
REGISTRAR OF LONG-TERM INBURANCE REFERENCE NUMBER HOHOA000M
FINAL PRINTOUT DATE VT B34
IN RSA IN & QUTSIDE
DESCRIPTION CURRENT YEAR { TOTAL
TYPE OF BUSINESS TOTAL CURRENT
invesiments Risk Annuities Universal Life Other YEAR
R'000 RO0O R000 RO00 R1000 R000 R000
L 1 2 3 4 5 B 7 8
1. ACTUAL EXPENSES INCURRED
1.1 ACQUISITION EXPENSES
0 0 4] 0 0 0
0 0 0 a 0 1]
4] 4] [+] 0 ol [
[{] [1] ] ] o 0
a 4] "] i) [1]
« Recurring "] ) 0 [1] 0 0
0l ) [i] [1] [7]
L0 L T RS g 1 0 o [i]
SUBTOTAL 1] 0 a o 0
1.2 OPERATING EXPENSES!
Indiividual business o 0 i 0 ) 0
- Renowsl [{] a 0 0 [ [
+ Claims handling expenses 0 0 ] 0 [ 0
Group 0 0 0 0 0 0
» Asset management fees 0 o 0 4] 0 1]
- 0 0 0 [1] 3] 1]
L a o 0 0 0 0
o 0 0 0 [ 0 [}
. ) 0 0 0 0 0
. 0 ] [l 0 1]
Shareholders’ expenses 0 0 ]
SUBTOTAL 0] 0] 0] 0 0 0 0
1.3 OTHER EXPENSES
- 0 0 0 0 0 0
~ o ) 0 0 0 0
. 0 Q 1 0 0 0
SUBTOTAL [i] a [} 0 0 [
TR i o o] 0] of o] 0] 0] 0]
ACTUARY AUDITORS finitial)
Notes:

1 Opersting expenses for the calculation of MCAR and includes aff expenses in respect of investiment contracts”.

Page 12 of 76
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L2011 Page 130176

CONFIDENTIAL STATEMENT NOT AVAIRLABLE TO PUBLIC
SHEET REFERENCE MUMBER BoAoaa
O REFERENCE NUMBER 1anana0e

DESCRIPTION

ACTUAL EXPERIENCE

1. INDiIVIDUAL

Assel vaiue st start’
Net cashfiows
Net investment
Asaot value at and’
Investmant yiald

2o foolo
2lofololo
glofolofo
gloolofe

?
1
28}3

T i6ysarpoliy 0.0%

Meathod of calcutation

2. GRODUP

Asset valus af start’
Net cashfiows

Net investment ;

goono
‘?oﬂﬁﬂ
gl

i
i

:

3. SHAREHOLDERS

Asset valus at start'

LLE
Asset value st end’

Lgﬁﬂﬂn

ACTUARY AUDITORS (iniial

1 Aszszets milecied as per sechion 30 of the Long-term insurance Adl of 1898 - the Statulory Vaivetion Method.
2 Net investment growth includes realised and capital 1o X

1102 1HVVIN 81 'INVHIOMSIVVLS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

DESCRIPTION Actual Death lE.wthd Death Underwriting Actusl Death | Expected Death Underwriting
Strain Strain AE% profitioss Strain Strain AE % profitioss
RO00 RODO RDOO R000 R00G ROG0
1 2 3 4 5 B T 3 ]
1. MORTALITY EXPERIENCE
1.1 INDIVIDUAL = )
Gross | 3| o] o] I o] o] E{
MNet | o] ol %] ] [ o[ %
1.2 GROUP
Gross [ of o] | = o] o] j_1
Net [ o] o o%] | 0} o] %
Experience rated schemes [ o] - i [+] |
2. MORBIDITY EXPERIENCE il [ i
” Underwriting Underwriting
Actual Straln | Expected Straln ANE% St Actusl Strain | Expectod Straln AE % At
2.1 INDOVIDUAL R0 K000 Ro00 R000 RO00 _ Ro0G
Gross o 0 0 % [} [ 0%
Net. [ 0 % [ ] 0%
2.2 GROUP
Goss [ [ o] E*v___ B | G 0] %
Net | of 0] ™% i 0} 0] %
Experonca ralad schames R . [ 0] — [ 0]
3. SURRENDER EXFERIENCE
AE% Susrrender Rate | Surrender Rate AJE %
3.1 NDIVIDUAL D00 AN L k3
Amounts paid ] 0 3| 0% 3 I
Actual Lapse | Expected Lapse|
Rates Ratas ANE%
4. LAPSE EXPERIENCE (ndividual) % % -l
4.1 First yeav lapses [ [z} [
42 your lapses mi.| 0%
4.3 Third year and older %] 0% %]
& YEAR OF LAST EXPENSE INVESTIGATION N I ~ e ]
7. YEAR OF LAST LAPSE INVESTIGATION s 4 g g, i o i S P
8. YEAR OF LAST SURRENDER INVESTIGATION e - [ oy ]
8. EXPECTED EXPERIENCE BASIS USED o - ___[Cument premium besis/Valustion basis/Other ]
ACTUARY AUDITORS finitial)

Page W of 76
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DESCRIPTION
I 1
TOTAL
4. CREDIT UFE
DESCRIPTION CLAM INFORMATION - MAIN REASON FOR CLAIMS
Unemploymant Dissbiity & Other
% % %
1 2 3 4 ]
TOTAL % o%|

6. RETRENCHMENT / JOB LOSS COVER

Page 15 of 76
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LTt

SHEET REFERENGE MR
REGIETRAR (OF LOWG. TERU WELETARE REFERENCE MUMAER
FaAL PRINTELIT DATE

NT
S Ervestmants . Rt Antes Ton
i invusiment Dinczaticrary [—— nvestraent DIBCralonsey | Lyivessa it Tora | SURRCAT
mead Moo piofit | Paticipation Linked Performance | MNonproft | Pertcipation Sharshaldes
redated Features Femtures relaled Featuses
A0 A0 7000 R000 RO "o A00 RO00 RO Ro00 R00 RO00 AD00
3 [] 5 ] i ] ] 10 1 2 13 14 15
o 0 [) [ ] [
T i 0 ] ) ]
I 0 o ] ] ] [
i K o i o
3] 1} L] i L | 5] L} o L) )]
] ] 0
0 0 [
o a
0 5 [}
—i o j j ] L} i 2] I
= m— i 7 i 7 i i T
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LT2011

SHEET REFERENCE NUMBER 01504
REGISTRAR OF LONG-TERK INSURANCE REFERENCE NUMBER T0H 101700008
FINAL PRINTOUT DATE 377011 B
5 £
CURRENT YEAR
IN RSA IN & OUTSIDE RSA
DEBCRIE TR TOTAL TOTAL
RO00 R'000
1 2 3
1. VALUE OF LIABILITIES UNDER UNMATURED POLICIES iro:
1.1 Assistance e 0 0
1.2 _ Disability 0 0
13  Fund 0 0
1.4 Health 0 0
1.5 Life 0 0
1.6 Sinking Fund 0 0
SUBTOTAL 0 0
2. OTHER INSURANCE LIABILITIES
2.1 Claims & provision for claims intimated but unpaid 0 0
22  Pravision for unintimated claims 0 Q
2.3 Balances due to insurers and reinsurers [1] 0
24 Deposils held on behalf of reinsurers 0 0
2.5 Provision for taxation 0 0
2.6 Provision for deferred taxation’ 0 [}
2.7 Debentures/mortgages 0 D
28 Linked unitsAoan stock 0 3]
2.8  Bank overdrafts 1] i]
210 Creditors 0 0.
2.11_ Amounts due to hokling companies s 0 ol
212 Amounts due to fellow subsidiaries 0 1]
213 Amounts due to subsidiaries 0 0
2,14 Other: Specify
. 0 —5
. 0 g
. _ 0 i
SUBTOTAL 0 0
3. TOTAL LIABILITIES? i | o] 0]
ACTUARY AUDITORS
Notes:
1 Provision for deferred taxation for capital gains on policyholders assets shouid be included in the value of unmatured policies
2 To agree with total liabilities as stated in statement G2

Page 19 of 76
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SHEET REFERENCE NUMBER
REGISTRAR CF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

CURRENT YEAR

Page 20 of 76

CO3-98-A
10/10/1/000/8
712011 8.:34

IN & DEEMED TO BE IN THE
DESCRIPTION RSA IN & OUTSIDE RSA
TOTAL TOTAL
R'00C R'060
1 2 3
1. ASSET COVER
Value of total assets (iransfer from C2) B 0 0
Value of total liabilities (transfer from C2) 0 0
Excess Assets Over Liabilities B 0 0
Capital Adequacy Requirement (transfer from C6) o o 10,000 10,000
Free Assets (After CAR) - - (10,000) (10,000)
CAR Cover e 0.00 0.00
2. EXCESS ASSETS REPRESENTED BY
Share capital o e B 0
Non-distributable reserves S 0
Distributable reserves o 0
Other: (Specify in supporting statement C3.1) - e R
TOTAL 0
3. COMMITMENTS & CONTINGENT LIABILITIES o o 0]
4. ENCUMBRANCE OF ASSETS (Specify in supporting stetementC3.1)
5. WAIVING BY CREDITORS OF CERTAIN RIGHTS: (Specify in supporting statement C3.1)
ACTUARY AUDITORS (initial)

8LLFPE ON te
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LT2011

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

'CURRENT YEAR

Page 21 of 76

1010M 10008
37712011 8:34

IN & DEEMED TO BE IN THE

IN & OUTSIDE RSA

DESCRIPTION RSA
TOTAL TOTAL
R'000 R'000
1 2 3
2. EXCESS ASSETS REPRESENTED BY:
Other: Specify
. 0 0
o — o o O
. 0 0
» 0 0
. 0 0
TOTAL 0 0
4. ENCUMBRANCE OF ASSETS: Specify
. 0
s . 0
. 0
» DR S 0
. 0
TOTAL 0
5. WAIVING BY CREDITORS OF CERTAIN RIGHTS: Specify
. 0
° o 0
. - 0
. 0
. 0
TOTAL 0
ACTUARY AUDITORS (initial)

LLOZ LHVVIN 81 LNVHIOMNSLIVVLS
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LT2011 Page 22 of 76
SHEET REFERENCE NUMBER D299A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8

TE 347 4

CURRENT YEAR
IN & DEEMED TO BE IN THE
DESCRIPTION RSA IN & OUTSIDE RSA
TOTAL TOTAL
R'000 R'00G
1 2 3
1. ASSET COVER
Valueoftotalassets I 0 0
Value of total fiabilities ) 0 0
Excess Assets Over Liabilities - 0 0
Capital Adequacy Requirement B 0 0
Free Assets (After CAR) - 0 0
CAR Cover o o ) - 0.00 0.00
2. EXCESS ASSETS REPRESENTED BY
Share capital . 0 0
Non-distributable reserves 0 0
Distributable reserves - 0 0
Other: [ 0
TOTAL 0 0

ACTUARY AUDITORS (initial)

8LLPE 'ON 92

H0Z HOHVIN 81 'SLIIZVD INIWNHIAOD




Page Z3 of 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

DESCRIPTION

N RSA & DEEMED TO BE IN RSA

CURRENT YEAR

TYPE OF BUSINESS.

Feambunes

Universai Lito

TOTAL

Roog

CURRENT YEAR

TOTAL

Linked
Roo0 RO00
B

12

13

1.1 UNKED LIABILITIES
Tatel finkad fabilitios
o T B

Dadorvred Tax
SUBTOTAL [INKED'LIABILITES N

lololele)

olo|alo

1.2 NON-LINKED LIABILITIES
Basic liabilities {inrll.ﬁnn wveeled banuses)

\Q statement C4.1)

mmafS;whmw_ﬁuwuﬂ a2 O

TOTAL INDIVIDUAL

2. GROUP
2.1 LINKED LIABILITIES
Talal bnked fabilifies
Negatva mnd rserves

o]

o]

Deferrad Tax
SUBTOTAL LINKED LIABILITIES

2.2 NON-LINKED LIABILITIES
Basic liakillties finduding veated bonuses)
L) akuation

el i=di=0 i

ololojo

olojolol

lajolole|ale|a|

rmargins | /] _

- T
EUBTOTAL NGN-LINIKED LIABILITIES
TOTAL GROUP

TOTAL LINKED POLICY LIABILITIES

oasaeeebonn

ololaialelsls

ololalelelelo

olo|s|aio|olo|a|ala|ae
ole|slelale|o|s|s o le

ololaplolol|e|elo|ele

ololdlololalolelolois

1
-1
o

o]

=1
3
£

“TOTAL NON-LINKED FOLICY LIABILITIES

TOTAL POLICY LIABILITIES e RO S

ACTUARY

ool

o lojo

AUDITORS (initiaf)
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CONRDENTIAL STATEMENT NOT AVALABLE TO PLBLIC
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2
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[3] o] (1] (1] 9] [ 51 [N} [ 3] ol ol o] o
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1 MEM LANDITEM 2" i o of o] o] o] [ o] o] o] o] o] o] (1]
ACTUARY AUDITORS (inkin)
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LT

Page 200178

CONFIDENTIAL STATEWENT NOT AVALABLE TO PUBLIC
o

HAQUTSDERSA |
TYFE OF
CESCRIPTION Investmants. Rigk Anmisticn
= o 5 : i " - TOTAL TOTAL CURRENT TEAR
Linkegd Pt ‘matiripation Linkad Parficipaton
eamre Foruturon. Fratures Pertrmance s Foatures.
RDO0 ADo0. &o00 RO00 R000 RT0O D00 ROKC RO00 RY000 R0 RE00 A0
E] 3 % 5 ) T [} [] i 11 12 i3 1
[ (1} (31 al (| o] [] (B [N} o] [ X of N 1 |
i | [} (3] 0] 0] of [ 1| [ of 4 o7 B] of
I af 6] a] [ of D 3| 0] 0] [ o] o] 13|
H ol 5] [0 o] o] [ o] o] e [ o ol o
[ o] o] a7 ol o] [ o] 0] ol o o] o] [ |
]
g
o
[ a] aJ ¥ 6] [] o] (3| (A [ [¥ [ |
Ne GATIVE HONUS STARTLISATION RE: ol | o] 0f of 0 of [ ol [ [N of 1]
OTHER RISKE (1} Spacly
+ Opeiutonal ish L] 1]
1] [ o
0 a [+]
Sl ] ] [
] [l o
| ¥ Wﬂ ! ] — el g =T s E}“ 3] 5
1 TR, 1 TG 100°% 1, 1 T 109%
I g ) o o g ol - =3 'Eg r _|n =0
1, CALCULATING THE CAPITAL ADE QUACY RECUHREMENT
Captal Adequacy Reausemant bukta piescited minimurms imammum of Reema (Vi mnd (28 00000 ST . T a ]
11 Weska of cperating sapéesss (Wom slelemen B7) e i s 2 ] ]
SIEMLOTY iR, i B B 16,000 10,000
mrenimum . o © [
]
. P = o ;
e ety : 10,000 40,000 |
ACTURARY AULNTORS fral
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LT20%4 Page 27 of 76
CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
OHEET REFERENCE NUMBER CU-A
REQIETRAR OF LONG-TERM INGURANCE REFERENCE NUMBER 1010
[ "

DATE

DESCRIPTION

TOTAL VALUE CURRENT
YEAR

R00O

¥

34

1

2

o

1, DISCLOSED EXCESS ASSETS (brought forward)

2. INDIVIDUAL LIFE OPERATING PROFIT/ILOSS
2.1 New business

2.2 Alterations

2.3 Change in valuation basis
* Changes in methodol

- 27 SESE e
* Changes to non-ecenomic assumptions

* Changes to economic assumptions
2.4 Release of margins
* Compulsary margins
__* Discretionary margins
2.5 Investment experience

2.8 Mortality experience

2.7 Morbidity experisnce

2.8 Expense experience
2.9 Early withdrawals

IKIQGQDOOEDOGQQP

2.1 Adjustment to asset values
2.1 Other (Specify in supperting statement C7.1)

Q-

2.1 Unexplained

o

SUBTOTAL

(=1

3. GROUP LIFE OPERATING PROFIT/LOSS
3.1 New business
3.2 Change in valuation basis
* Changes jn methodology

* Changes to non-aconemic assumptions
* Changes to economic assumptions
3.3 Release of margins
* Compulsory margins
* Discretionary margins

3.4 Investment experience

3.5 Group assurance underwriting experience
* Mortality experience

oie

* Morbidity experience

3.6 Group an underwriting experience

q

3.7 Expanse experience

3.8 Early withdrawals

3.0 Tax

i |

3.10 Adjustment {o asset values

3.1 Other (Specify In supporting statement C7.1)

3.1 Unexplained

SUBTOTAL

4. SHAREHOLDERS

4.2 Adjustment to capital
43 naes _ .
44 Income from subsidiales

|| S

4,5 Dividends paid
48 Tax

4.7 Adjustment to asset values

4.8 Other (5 In sy ing statement C7.1)

4.0 Unexplained

SUBTOTAL

5. TOTAL PROFIT/LOSS

0]

6. DISCLOSED EXCESS ASSETS (to correspond with €3)

0l

ACTUARY

AUDITCRS (initial}
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LT2011 Page 28 of 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 1011041 /D00
FINAL PRINTOUT DATE 4712011 8:34

TOTAL VALUE CURRENT
DESCRIPTION YEAR

R'000
1 2

2. INDIVIDUAL LIFE OPERATING PROFIT/ILOSS
Other: Specify
-

SUBTOTAL .

3. GROUP LIFE OPERATING PROFIT/LOSS
Other: Specify
L]

SUBTOTAL 0

4. SHAREHOLDERS
Other: Specify
*

-

SUBTOTAL " ; -

5. SIGNIFICANT ITEMS

& 8 % 8 & & 8 & & & 4 F & & 8 & & B 4 B b b B8 e

ACTUARY AUDITORS (initial)




LT2011

SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

Page 29 of 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

Co8-00-A
10/10/1/000/8
3/7/2011 8:34

CURRENT YEAR

IN & DEEMED TO BE IN

IN & OUTSIDE RSA

DESCRIPTION THE RSA
TOTAL TOTAL
R'000 R'000
1 2 3

1. ADJUSTED VALUE OF ASSETS
Value of assets (transfer from C2)

plus: Gross dividends paid i.r.o. the year '

ToTAL

2. ADJUSTED VALUE OF LIABILITIES
Total liabilities (transfer from C2)

TOTAL

3. EXCESS RESERVES

less:
MAX (a,b)

(1o'ooo‘;'

{10 ooo;

Surplus of overall admitted assets over total non-linked liabilities (transfer from E11)

5. MAXIMUM DIVIDEND AFTER CONSIDERING SPREADING

less: Actual dividend paid/payable iro the period under review

“TTA0,0001]

{10,000}

{10,000)

(10,000)

6. RETAINED DISTRIBUTABLE SURPLUS

ACTUARY

(10.000)]

(10,000)

AUDITORS (initial)

LLOZ IHYVIA 81 "INVHIOMS1IVVLS
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L2011 Page 30 of TS

COMFIDENTIAL STATEMENT ROT AMARABLE TO PUBLIC

TVPE GF BUSINESS
Ivesimant. Discretionary Discredonary lnvestment Discrotiongry | |y ovestiite TOTAL YEAR
Linim F e Participath Non profit Participation Linked Performance Mon profit Parficipation
related Features Features related Faatures
RO00 R0 Rroog RO00 RO00 RO00 R0 RO00 RGO R000 RUO0o OO0
3 4 5 L] 7 8 9 10 11 12 13 14
o] 0] of 2] of of o] 0] of o] o] o] [
[1] o [] [1] 1] a 1] a i 0 ] []
1] ] a 0 a 0 o
[1] [1] L] '] [1] [1] [1]
'] [ L] 0 ('] 0 o
]
[1] '] g ‘] 0 o 0 o
1] ['] [] ] ] ] ol '] [
] a o a 0 o 1] 4]
. o R o [ 0]

BLIPE 'ON €

LLOZ HOHVA 81 '311L3ZVD INJWNHIAOD
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BEETREFERENCT MAR

Page 31 ol 76

CONFIDENTEAL STATEMENT NOT AVAILABLE TO PUBLIC

Ro00 RU RPe0

Non profit

RO00

i

g

i i

FHOZ LHYVIA 81 INVHIOMSLIVYLS
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CONFIDENTIAL STATEMENT NOT AVALABLE TO PUBLIC
oa e
[

s

BLIPE ON 9OE

1102 HOHVIN 81 '31L13ZVD ININWNHIN0D



Lo

T ——

; : 0.0000 ﬁ 0.0000 _;__ ﬁﬂ ~
T :g___,_ [ e G000 300
e A 3,000 (10
_3 o.nmn 0000 . 000G %
= ; % 7 T S E

ﬁ 0000 B.0000
= e  — o —
| 85 I 0.0000

E= == E=E ==
iy 0.0000 ﬁ‘ 00000

Page Yiof 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TG PUBLIC

't
|

a0
— 1

- I

20 00600
5 [ Cnoooo

£ =

x»

T —

]

C —

a5

T

E

BERERE AR e

02 LHVVYIN 81 LNVHIOMS1VYVYLS

ZE BLLPE ON



LTam

T BAMPLE ULTIMATE f RATES FOR LIVES (4
g v ol Incoime dmaiity -
- Smoher . Hog-amaloes Emoher Han-amoer
T omw |
£.0000 :“-“E_ D.0000
i .
Em___.__ﬁ.__
__g..nm_
B
Q0080 9.0000
B.00M0 0.0060
L.00G0 &m
C.0000
0.0000 L
08 0.8000 0060 0000
0. BAMPLE DREAD (IEASE RATES FOR STANDARD LIVES {4 decimain)
e T RabawBh iakon for The 3t merbidity
blimigh e Famain
i s _-% Poramaie Smoier Plen-enoker
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[ oo T @oooo | 00000 £.0000
£.0000 00000 [
e &
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Q00E0 0.0000 D009 2000
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e 000G 00G0_ Q09606 0000

ASSUNPTIONS MADE [ EXPLANATORY NOTES

STATUTORY ACTUARY

Page 34 ol 78

CONFIDENTIAL STATEMENT NOT AVAILABLE T3 PUBLIC
LI ]
R

A nasd 3 veiLsen
date

il

el

SRRl

s

Sk Sk Non-SmoNer
o000 [172) —oge00 |
00008 00000
ﬁﬁ 0008
[ dop0s 30004 o
00000 2000 %
|_opom0 00000 0,000 0.0000 |
00000 o [T
00000 2.0004 00008 0.0000
| 00000 0.0000
| 0006 0,003 3.0000
0.0000 000 00000
[ 60000 () e 0.0000 |
0 5600 0000 0.0000 %:
T oosna” _B0060 05000 00000
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L2011

EHEET REFERENCE NUMBER
REGISTRAR OF LOWG- TERM MEURANCE REFERENCE NUMBER

DO-E0-A

1000 oo

DESCRIPTION

IN & DEEMED TO BE IN THE
RSA

N & QUTSIDE RSA

TOTAL
Roo

TOTAL VALUE
R002

I 1

2

1, ABSETS

[ ]

Insurance business assets (excluding other business assets)
Disregarded assefs:
Premiums

0O
Debited to agentsibrokers

Defarred inslalments

SUBTOTAL

(=11=] (=] (-}

Admin, organisation & busi

g
5

olo|o| S

oo |D)|

ing for longer than 2 moriths

i or itlems of similer nature

Other business assets (not in respect of insurance business)

TOTAL ASSETS

2. EQUITY & LIABILIMES
EQUITY
Issued ordinary share capital

(=}

P share capital

oo

SUBTOTAL

i Eami Stal of Cl in Equity befora Divi

R as per
_Dividends Paid as per Statement of Gl in Equity

SHo|lo|ojae

Reserves: Specily

-
.
-
.

TOTAL EQUITY
LIABILITIES

Liabiities arising from Insurance Contracts

o

Finandial Liabilitles

(= (=]

i<

Other business Babities (noL N respect of INSUTANGH DUSMESS)
TOTAL LIABILITIES

AUDITORS

Page 33 of TG
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LT2011 Page 40 of 76
SHEET REFERENCE NUMBER DO3-88-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
FINAL PRINTOUT DATE

3/7/2011 8:34

DIVIDEND/INTEREST

Amount authorised Amount obtained | Amount payable
ANALSIE OF INSTRUMENT Nominal Share premium through issue on redemption In-arrear In future
R'000 R'000 R'000 R'000 R'000 R'000
1 2 3 4 5 6 7
1. PREFERENCE SHARE CAPITAL

REDEEMABLE/NON-CONVERTIBLE:
e Within1-3years 0 0 0 0 0 0
» Within 3 - § years 0 0 0 0 0 0
e Within 5-7 years 0 0 0 0 0 0
e Within 7 - 10 years . 0 0 Y 0 0 0
= Within 10 - 15 years 0 0 0 0 0 0
o After 15years 0 0 0 0 0 0

SUBTOTAL 0 0 0 0 0 0

2. DEBENTURES

REDEEMABLE/NON-CONVERTIBLE:
e Within 1 - 3 years L 0 0 0 0 0 0
» Within3-5years 0 0 0 0 0 0
« Within 5 - 7 years 0 0 0 0 0 0
« Within 7 - 10 years 0 0 0 0 0 0
s Within 10 - 15 years 0 0 0 0 0 0
o After 15 years 0 0 0 0 0 0

SUBTOTAL 0 0 0 0 0 0

AUDITORS

8LIPE ON P

LL0Z HOMVIA 81 ‘3113ZVD LNIWNHIACD
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LT2011 : Page 41 of 76
SHEET REFERENCE NUMBER D04-99-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8

FINAL PRINTOUT DATE 3772011 834

Total Value Current Year
R'000
1 2

DESCRIPTION

1. REVENUE
Insurance Premiums
Premium Revenue from Investment Contracts transferred to Insurance Contracts
Reinsurance Premiums
Net Insurance Premiums
Investment income - Total
« |Interest, dividends & rentals
« Realised gains / (losses) on disposals
» Unrealised gains / (losses)
Other Income (specify)
L]

ClO|O|O|OO|O|O|O|O|C|O O] OO | ]

]
TOTALREVENUE

2. EXPENSES S

‘Claims and Policyholder benefits under insurance contracts
Insurance Claims recovered from reinsurers

« Insurance Contracts ~
¢ Investment Contracts with discretionary participation features

» Applicable fo reinsurers )

Fair value adjustment on policyholder liabilities under investment contracts
Acquisition costs _—
General Marketing and Administration Expenses
Other Expenditure (specify)

olo|olo|alololololololalololo|e

TOTAL EXPENSES

PROFIT BEFORE TAXATION
Taxaton —
TOTAL EARNINGS N 0

!

]

]

i

§

i
Q|

AUDITORS

G11-017565—D



LT2011

SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

Page 42 of 76

EXCLUDING DERIVATIVE EXPOSURE

E01-89-A
10110410008
3712011 8:34

NAME OF INSTITUTION DESCRIPTION OF INVESTMENT CURRENT YEAR
(e.g. Current Account, Fixed Deposit DEEMED TO | INCOME IN | outsipe | 'NCOME & oL
) ) e.g. Cumrent Account, Fix eposit, liabilities
(mvest.':emrlr;s f:; rh: same kind with a Bankers Acdeplsnce, liable IN RSA BE IN RSA RSA RSA OUTSIDE TOTAL VALUE
y be grouped) Certi . RSA
ertificate of Deposif)
R'000 R'000 RO00 R'000 R'000 R'000
1 3 4 5 6 7 8 10
1. CASH
« Bank notes & coins Notes & coins 0 0 0 0 0 0 0.0%
s Krugerrands ~ [Coins 0 0 0 a 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0.0%
2. BANKS (Specify in supporting statement E1.1) iz 0 0.0%]
3. CORPORATION FOR PUBLIC DEPOSITS | Deposits [ o] 0 0 0 0 0.0%
4. LAND & AGRICULTURAL BANK Deposits 0 0 0 0 0 0 0.0%
5. MARGIN DEPOSITS - 0 0 0 0 0 0 0.0%
0
TOTAL CASH & BALANCES & DEPOSITS | 0] 0| 0] 0] 0 0 0.0%]|
AUDITORS

gLIFE CN 9P

LLOZ HOHUVYW 81 'J1LIZVD INJWNHIAOCD



LT2011

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

Page 43 of 76

EXCLUDING DERIVATIVE EXPOSURE

HAOM A0S
VIR0 834

NAME OF INSTITUTION

{investments of the same kind with a
bank may be grouped)

DESCRIPTION OF INVESTMENT

{e.g. Current Account, Fixed Depasit,
Bankers Acceptance, Negotiable
Certificate of Deposit)

CURRENT YEAR

DEEMED TO
BE INRSA

R000

INCOME IN
RSA

R000

OUTSIDE
RSA

R'000

TOTAL VALUE

R'000

% of total

1

2

4

5

[

10

.2. BANKS: Specify

—

:zabacobaanaaopoan

T

L]
-
-
-
-
L
-
L]
-
L
-
L
-
L]
L
-
-
-
-
-
-
-
-
-
L
-
-
-
-
S

o|lo|o|oo|ojo|o|jlojo|o/o|o|o|ojo[Ojo|o|o|o|o|o|C|lo oo oo o

ojlojojoloo|ojo|o|o|o|o|lo|ojo(o|o|OlO| OO0 |D|0|C|o|o|o|O

o oooooo|ooOo oS D00 O|OID|OIDI0SIO|DICI0IS|S o

UBTOTAL

QPO_Q_U.;_JUQQOQQDQQOQQOODQQOQQQQQQ

olaoiclojlojo|lojojlo|G|loao|o|lojo|o|lojOo|O|o|ojlo|a|o|o|ololala

o|alololsiols|siala|alo

AUDITORS
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LT2011

SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

Page 44 of 76

EXCLUDING DERIVATIVE EXPOSURE
£02.98-4
104100 1/000/8

CURRENT YEAR
% of total
DESCRIPTION DEEMED TO BE INCOME iabiliti
liabilities
IN RSA IN RSA INCOME IN RSA| QUTSIDE RSA OUTSIDE RSA TOTAL VALUE
R'000 R'000 R'000 R'0G0 R'000 R'000
1 2 3 4 5 6 7 9

1. SECURITIES & LOANS ISSUED OR GUARANTEED BY

Central government of the Republic 9 9 o ] 0 0 0.0%

AMinisterofthe Republic 0 0 0 0 0 0 0.0%

Provincial government of the Republic - 0 9 0 0 0 0 0.0%

Local authority of the Republic . 0 4] 0 0 0 0 0.0%

Other utilities of the Republic @ Q 0 0 o] 0 0.0%

SUBTOTAL 1] 0 0 0 Q 0 0.0%

RAND WATER BOARD 0 0 0 0 0 0 0.0%

LAND & AGRICULTURAL BANK (excluding deposits in E1) [ 1] 0 g 1] 0 0.0%

SATRANSPORTSERVICES 0 [1] 0 0 0 0 0.0%

ESKOM e 0 0 o 0 0 0 0.0%

SUBTOTAL 0 0 0 0 0 0 0.0%
TOTAL 0 0 0 0 0 0 0.0%
2, SECURITIES & LOANS APPROVED BY REGISTRAR

LISTED - O 0 ) 0 L 0 0 %

UNLISTED (Specify in supporting statement£2.1)  pieeeosiinson B L S RO by RRE + BRREARaI R R 0 0.0%

SUBTOTAL 0 0 0 0 0 0 0.0%
3. RECOGNISED SECURITIES OUTSIDE RSA

LisTED 0 0 0 0 o 0 0.0%

UNLISTED (Specify in supporting statement E2. 1) 0o, i [ e B e A B 0 0.0%

SUBTOTAL 0 0 ] 0 1] 0 0.0%
4. SECURITIES & LOANS OUTSIDE RSA OTHER THAN RECOGNISED

LISTED 0 0 0 4] 0 Q 0.0%

UNLISTED (Specify in supporting statement E2.1) PR AR . AR RRA 0 0.0%

SUBTOTAL 0 0 0 0 0 0 0.0%
TOTAL SECURITIES & LOANS I 0] 0] 0| 0] 0 0 0.0%H

AUDITORS
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LT2011

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL

INTOUT DATE

DESCRIPTION

CURRENT YEAR

Page 45 of 76

EXCLUDING DERIVATIVE EXPOSURE

DEEMED TO BE
IN RSA
R'000

INCOME IN RSA
R'G00

OUTSIDE RSA

RO00

INCOME OUTSIDE
RSA
R'000

TOTAL VALUE
R'000

10M10/1/000/
T

% of total
liabilities

1

3

4

5

6

7

1. UNLISTED SECURITIES & LOANS APPROVED BY REGISTRAR

.

0.0%

0.0%

0.0%

0.0%

L]
L]
L]
8

UBTOTAL

2. UNLISTED RECOGNISED SECURITIES OUTSIDE RSA

0.0%

0.0%

Qjoojojoo|jo|o

ojojolo|o|a|o|e

o|lo|ojojoio|o|a

Qojojo|olo|o|o

Djolojo|lo|o|jolo

0.0%

0.0%

0.0%

0.0%

0.0%

. 8 & & 8 @

0.0%

0.0%

0.0%

SUBTOTAL

3. UNLISTED SECURITIES & LOANS OUTSIDE RSA OTHER THAN RECOGN

ISED

Q|lo|laojojo|jo|ajo

(=] [=]F=] =] =d{e] [=] ]

Qeojojalo|o|e

olooo|o|lo|o|o

0.0%

0.0%

0.0%]

0.0%

0.0%

0.0%

0.0%

DOIO|O|O|O|O|O

o|ojo|olo|jolo|lo

ololo|ojo|jolo]o

oolo|o|lo|o|ofo

0.0%

-
L]
L]
L]
L]
$

UBTOTAL

0.0%

AUDITORS
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LT2011

SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL PRINTOUT DATE

iy

CURRENT YEAR

Page 46 of 76
EXCLUDING DERIVATIVE EXPOSURE

E03-89-A
106/10/1/00078
AT011 B34

% of total
DEEMED TO | INCOME IN INCOME i
liabilities
DESCRIPTION IN RSA BE B RSA Hék OUTSIDE RSA| o irsine R [TOTAL VALUE
R'000 R'000 R'000 R'000 R'000 R'000
1 2 3 4 S B 7 9

1. PROPERTY COMPANIES:

L1251 = O 0 0.0%

UNLISTED (Specify in supparting statement 3.1) 0 0.0%

TOTAL - Property companies 0 0.0%
2. RELATED PARTIES:

LISTED 0 0.0%

UNLISTED (Specify in supporting statement 3.1) 0 0.0%

TOTAL - Related parties 0 0.0%
3. ASSET-HOLDING INTERMEDIARIES:

UNLISTED (Specify in supporting statement 3.1) 0 0.0%|
4. OTHER COMPANIES:

LISTED s o 0 0.0%

UNLISTED (Specify in supporting statement 3.1} 0 0.0%

TOTAL - Other companies 0 0.0%
TOTAL DEBENTURES, LOAN STOCKS & OTHER SECURITIES [ 0] 0| 0] [ 0 0 0.0%]

AUDITORS

8LLPE 'ON 08
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LT2011

REGEETRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FIs4AL PRINTOUT CATE

Page 47 of 76

EXCLUDING DERIVATIVE EXPOSURE

QM O0WE
ITA0H B34

§. & g‘ CURRENT YEAR
5 =

g 5 =4 Tedrot, | Hatsof DEEMED TO BE INCOME ot ictel

DESCRIPTION g i =) % maturity | interest % N RSA IN REA INCOME INRSA | OUTSIDERSA | \ o rr'oo, || TOTAL VALUE | liabiities
= ]
© R'000 R'000 R'000 R'000 R00O R'000
1 2 3 4 5 6 7 ] E] 10 11 i3

1. UNLISTED PROPERTY COMPANIES:
. 0.0% 0 0 0 0 0 0 0.0%
. 0.0% [ 0 0 0 0 0.0%
. 0.0% C D 0 [ 0.0%
. 0.0% C D [] 0 0.0%
. 0.0%] C D 0 0 0 0.0%
. 0.0% C 0 0 0 0 0.0%
. 0.0% C i 0 0 [ 0.0%
. 0.0% 0 0 0 D [ 0.0%
SUBTOTAL 1] 0 0 0 0 0 0.0%)|

2. UNLISTED RELATED PARTIES:
. L 0.0%) 0 0 0 0 [1] 0 0.0%
. 0.0% 0 0 0 0 0 0 0.0%
. ).0%) C 0 [i] [} ] [ 0.0%]
. 0.0% C 0 0 0 ] 0 0.0%
. 0.0% 0 0 0 0 ) [] 0.0%
. 0.0% 0 0 0 0 [i] [ 0.0%
. |%| ] 0 0 [}] 0.0%
. 0.0% ) 0 0 [i] 0.0%
SUBTOTAL ) 0 [ [}] 0.0%

3. UNLISTED ASSET-HOLDING INTERMEDIARIES:
. 0.0% 0 0 [\ C 0 0.0%
. 0. D 0 0 0 0.0%]
. 0. D 0 0 0 0.0%
. 0.0% 0 0 0 0 0.0%
. 0:0%] 0 0 0 0 0 0.0%
. 0.0% 0 0 0 0. 0 0.0%|
. 0.0% 0 [ o D 0 0.0%
. 0.0% [} 0 0 0 0 0 0.0%
SUBTOTAL [ 0 0 ] ] 5] 0.0%

4. OTHER UNLISTED COMPANIES:
N 0.0% [ 0 0 [} [] 0 0.0%
. 0.0% 0 0 0 ] [] 0 0.0%
. = 0.0% 0 0.0%
. 0.0% 3 0 0.0%
. aﬁj 1B 0 0.0%
- Q0% ) [] [ )1 - 0] 0 0.0%|
. 0.0% [ o} 0 [] 0%
- 0.0% 0 0. v 1 0 0%
SUBTOTAL 'I [{ 0 0 0%

AUDITORS
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LT2011

SHEET REFERENGE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE MUMBER

Page 48 of 76

EXCLUDING DEBENTURES, MORTGAGE BONDS, OUTSTANDING PREMIUMS AND DERIVATIVE EXPOSURE

i b e

st

AP0 B34

CURRENT YEAR
Any overdus F INCOME IN RSA
capital & interest omorf'g"::“;f”d IN RSA DEE:‘E%;O BE| ' AND DEEMED | OUTSIDE RSA m:u TOTAL VALUE ?ﬁmi
DESCRIPTION repayments Y 70 BE IN RSA
R000 R'000 R'000 R000 R'D00 R'000 R000 R'000
i 2 3 4 5 8 7 & 2 11
1. PROPERTY COMPANIES (Specify In supporting statement £4.1)
SECURED g 0 0.0%
UNSECURED o 0 0.0%
SUBTOTAL T 0 0.0%
2. RELATED PARTIES (Specify in supporting statement E4.1)
SECURED i 9 0.0%|
— T - - 0 0.0%
'] 0.0%
3. ASSET-HOLDING INTERMEDIARIES {Specify in supporting statement £4.1) 0 0.0%)
4. OTHER DEBTORS (Specify in supporting statement £4.1)
SECURED ¢ 0.0%]
UNSECURED [ 0.0%
SUBTOTAL s som o 0.0%
5. POLICYHOLDER LOANS o ) [ o] [ 0 of o] o] 0 0 0.0%]
8. CLAIMS AGAINST LT INSURERS ITO POLICIES {Specify in supporting statement £4.7) [T g f [ RERRRE EE R TR o g g 0.0%]
TOTAL DEBTORS [ 0] 0] 0] 0] 0] 0] 0 0 0.0%)

AUDITORS

81LFE 'ON 2§
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L2011 v Pape 48 of 7

EXCLUDING DEBENTURES, MORTGAGE BONDS, OUTSTANDING PREMIUMS AND DERIVATIVE EXPOSURE

LOHG-TERM HUMSER 010 00
FINAL PRINTOUT DATE ) WITAN B34

Raledl | Anyoverdue [ o end DEEMED TO BE angfsgu;? INCOME “Hw“ m:
DESCRIPTION DETAILS OF SECURITY FURNISHED | o0 T | capial & interest) ™ 0 0 WRSA NRSA 1o BE W THE | OUTSIDERSA | o) iraipE raa | TOTAL VALUE
b ia el RSA
R000 RO00 R00 RGO RO00 RY000 RD00 Roos ||
i 2 3 ) 5 6 7 ] ® 10 11 13
1. PROPERTY COMPANIES: Specify
SECURED
e 0.0% g ] [ %
- R T e PSS 0. 0 8 0%
. 0.0% o ] 0%
SUBTOTAL - | o ) o o 0.0%
UNSECURED
. 0.0%] [} 3 a [ [} [ 0 %]
- - 5.0% ] o ] o ) ] o 0%
. o.wi ] ] a 0 o o 5 %
SUBTOTAL ) | [ ] o o 5 o o B 0.0%
2. RELATED PARTIES: Specify
SECURED
- 0% [y 0 0%
. 0% Q 1] L0%:
0%, 0 o 0%,
SUBTOTAL B N 0 ¢ 0%,
UNSECURED
. 0% [ B o (] g 3] ] o B.i%
5 0% o o o o o 0 o 0 0.0%
. 0% G ] ] [ o 0 ] o 0.0%
SUBTOTAL 3 o a o o o o v B.o%
3. ASSET-HOLDING INTERMEDIARIES: Specky _
e 5 a %
. 0.0% 0%
i 0.0% 0%
SUBTOTAL. o g e L 0%
-5 OTHER DEBTORS: Spectly
SECURED
: o0% B [
. 0.0%| : 0.0%
v 0.0% ; D.0%
SUBTOTAL PR : 0 0.0%
UNSECURED _
i G| [} 0 g ] ] 0 I3
. 0.0% ] (] 5 ] 3 0%
. % DL#T' 1 [ [ 3 ) %
SUBTOTAL | 0 [} [ 0 ] ] 0 0 0.0%
8. CLAINS AGAINST LT INSURERS 1TO POLICIES: Speciy
. - o[ 0.0%)
N R S i 1 e L PRI T e e [] 0.0%
. : R 0 . [
SUBTOTAL 0 0.0%,

AUDITORS
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LT2011

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL PRINTOUT DATE

DESCRIPTION

PERIOD QUTSTANDING

Page 50 of 76

BETWEEN 30 -
60 DAYS

R'000

BETWEEN 60 -
90 DAYS

R'000

LESS THAN
ONE YEAR

R'000

ONE YEAR AND
LONGER

R'000

TOTAL VALUE

R'000

10/10/1/000/8
72011 8:34

% of total
liabilities

2

3

4

5

6

1. DEBTORS: Specify

0.0%

0.0%

0.0%

0.0%

0.0%

SUBTOTAL

0.0%

ojlo|o|o|lo|lo|o

ojlo|ojo|o|o|o

QOIo|o|0|0|o

0.0%

2, OUTSTANDING PREMIUMS: Specify

0.0%

0.0%

0.0%

SUBTOTAL

0.0%

0.0%

0.0%

ooio|o|o|lolo

O0|oo|o|o|o

[a]lelislislielielle]

0.0%

AUDITORS

BLIPE ON  PS
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LT2011 ' Page 51 ol 76

CURRENT YEAR

% of total
DESCRIPTION IN RSA DEEMED TO BE IN RSA | INCOME IN RSA OUTSIDE RSA INCOME OUTSIDE RSA | TOTAL VALUE | liabilities
RO00 RO00 R'90Q R000 Rooo R'00g
S 1 2 3 4 5 [ 7 ]
1. SHARES {excl those in propesty ¢o's, sssocialad co's & assel-holding inlermedianes)
USTED :
Oil & Gas e - e ] [} 3 0 0 0 0.0%]
Basic Materials Tt i] 0 0 0 ] 0.0%
Industrists D 0 0 0 ) 0.0%
Consumer 5 1] [} 0 £ [] 0.0%
Telecommunications N ] 9 9 o a C 0.0%
Technology 000 g 0 0 0.0%|
Heatthcare . _ o S 0 0 1] 0.0%}
Consumer Goods 0 1] 0 0.0%
Financials - [1] 0 D 0.0%
Real Estaie - - [} 0 i] o 0.0%
Alternative Exchange (ANtEx) ] 0 [ 7] 0.0%
UNLISTED (Spedly in supporiing statement £5.1) el RR[R Hl D 0.0%
TOTAL 0 0 C 0 0.0%]
2. SHARES IN PROPERTY COMPARIES
Unlisted ordinary (Specily in supporting sialement E5.1) gl [ 0.0%
Unilisted preference (Specly in supporing stalement E5.1) _ T [ 0.0%
TOTAL 1] ( 0.0%
3 SHARES IN RELATED PARTIES
Unlisted ardinary (Specily in supporting statement E5.1) RR B RS [} 0%
Uniisted preference { Specify it supporiing statement E5. 1) o e LO%
TOTAL 0 0 0%
4. SHARES IN ASSET-HOLDING INTERMEDIARIES® )
UNLISTED ORDINARY (Specy in supporiing siatement E5.1) B T of  Gox
I,_lewwm E_ifj i [ 0.0%
TOTAL d [1] 0.0%
5. DEPOSITORY RECEIPTS
Listed . | 1 0] [] of [ ] og_l
TOTAL ! o] 0] a| 0] 0 0 0.0%
6. LINKED UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES
Units in money market funds | [ 0] 0] o] [} 0 o.gl
Units in coffective investment schemes in property shares | 0 0] 0] Q] 0 0 0.0%
‘Linkad units & units in collective ivestment schemes
Listed i . 8 0 0 0 0 0 0.0%
Uniisted {Specily in Supporfing stalement E5.1) T g G Bl ey [ 0.0%
TOTAL [ 0 i 0 0 0.0%
TOTAL SHARES, DEFOSITORY RECEIPTS & UMITS 1 0 0] 0] ol 0 0 ﬂ.g
AUDITORS ]
—c
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Page 520176

EXCLUDING DERIVATIVE EXPOSURE
10PN O
Wittt 434

CURRENT YEAR  of total
DESCRIPTION INRSA | DEEMEDTOBEINRSA |  INCOMEINRSA OUTSIDE REA INCOME OUTSIDE RSA TOTAL VALUE liabiities
RO00 R000 RYO0 RO00 Rooo RO00
1 2 E] 4 5 [] T @
4. SHARES (escluding thosa in property companies, related parties and assel-holding intermediarios}
{) UNLISTED ORDINARY SHARES:
. 1] o 1] 0%
. S a [ [1] 0%
SUBTOTAL [{] 1] [+] 0%
{ii} UNLISTED PREFERENCE SHARES:
. e e R S T o [ -] o 0 [1] 0.0%
. } ] G [} [ 1] 0 0.0%
SUBTOTAL [i] C 0 [i] 0 0 0.0%
2. SHARES IN PROPERTY COMPANIES
(i1 UNLISTED ORDINARY SHARES:
W g m o (] [] [} o 0 0%
P CL S e : g 0 0 [1] [] 5] 0%
SURTOTAL ] [] 0 [ 0 %
{1} UNLISTED PREFERENCE SHARES:
- : wosw  eare ooy o [ [ o [ a 0.0%
b s _ o e 4] o Q [{] [§] a 0.0%
SUBTOTAL 1] o [1] 0 a 0 0.0%
3. SHARES IN RELATED PARTIES
(iy UNLISTED ORDNARY SHARES:
. 7 [} [} [ [ 0 0.0%
e i _ 0 c 1] [ [7] [1] 0.0%
SUBTOTAL g g a 1] 1] [4] 0.0%
(i} UNLISTED PREFERENCE SHARES:
S U a [ 0 [i] 7] 0 0.0%
S e A e L L e R [i] 1] 0 1] [F] ] 0.0%
SUBTOTAL [ 0 5] o [] 0 0.0%|
4. SHARES IN ASSET-HOLDING INTERMEIARIES
{i} UNLISTED ORDINARY SHARES:
. _ o o 0 0 1] 4] 0%
L s 0 i [1] [1] 0%
SUBTOTAL 0 Q 1] 4] .0%
(i) UNLISTED PREFERENCE SHARES:
. [ ] [ [ [ 1 0.0%
e i T AR, o o o ¢ 1] [4] 0.0%
SUBTOTAL [ ] i [ [ 1 0.0%
6. UNLISTED LINKED UNITS & UNITS iN COLLECTIVE INVESTMENT SCHEMES
L JR— ¢ 1] 0 0%
- Tt 0 a i] 0%
SUBTOTAL 1] i) 0 0%
AUDITORS
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LT2014

BHEET REFERENCE NUMBER

RESETIRAR CF LONG- TERM NSURANCE REFERENCE NUMBER

FINAL PRINTOLIT DATE
Tz = —

PageS3of 16

EXCLUDING DERIVATIVE EXPOSURE

Bggregate cos! of land Armount of  Value by CURRENT YEAR
and bulidings and of | Book valie indapand ey e % of toial
imprevements valuator 3 ncoma In oSS income habilitea
LOCATION & DESCRIPTION ) RSA sutside REA Gross ramal Expenses N RSA QUTSIDE RSA | TOTAL VALUE
R'000 RO00 R000 RI000 RO00 R000 RO00 RDOD RO00 R00 RO0O
1 2 3 4 5 § 7 8 ] 10 11 2 4
1. UNDEVELOPED LAND {Specily in supporting statement E6.1) [} 0.0%)]
2. COMMERCIAL PROPERTY (Specify in supporting statement £6.1) 0 0.0%]
3, INDUSTRIAL PROPERTY (Specify in supporting stalament £6.7) [} 0.0%
4. AGRICULTURAL PROPERTY (Specify in supporting staternent £6.1) [ 0.0%
5. RESIDENTIAL & OTHER PROPERTY (Specily in supporting E6.1) 0 0.0%)
TOTAL MMOVABLE PROPERTY 1 0] 0 { o] 0] of 0 [ 0| 1] [} [1] o.o%l
AUDITORS

—
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LT2011 Page S4of 76

REGSTRAR OF LONG-TERM PVGURANCE REFERENCE MUMBER

Aggregate cast of lnd Amount of | Velustion by intependant valustor CURRENT YEAR
ﬂ;.:'“ “tvm::‘ Book valua WBS | Year of Gross income in | Groas income Sdlﬁ
LOCATION & DESCRIPTION aluiation, Value RSA outside RSA Gross rontal Expanses IN RSA OUTSIDE RSA | TOTAL vaLUE |  liabiliies
RD0D R000 R000 R1000 RO00 RO RO00 RDGO RYT00 RD0O RO
1 2 3 4 5 8 7 8 3 10 1 12 13 14 16
1. UNDEVELOPED LAND: Speciy
. . 0 0 0 ) [: 0 0 0.0%
. 4] [1] '] 4 00%
. D 0 ) [« 0%
. 7] 0 0 0%
: D D [} 0 0%
. i] 0 0 0 o 0.0%
TOTAL 0 0 0 0 -] 0 0.0%
2. COMMERCIAL PROPERTY: Spexify
. 7] [ ] [} 1] 0 1] [1] [{] 0 0.0%]
. 0 [} 0 0 0 [ 0 0.0%)
. ¢} 4] s, g 0 0 [+ 0.0%
- 0 ] 0 [ 0 0 0.0%
. 7] ] 0 0 [ 0 0.0%
- 0 7 ) 0 ) o ] 0 [ 0%
TOTAL 0 ) 0 [ 0 ] D [ 0 [ 0.0%
1. INDUSTRIAL PROPERTY: Specily
. 0 1] 0 0 [} 0.0%]
I 0 1] [ 0 1] 0.0%]
- - 0 0 [ 0 [ 0.0%|
W - [5) 0 0 o 0 o 0 0 [ [ 0.0%]
- 0 0 7] 0 1] [} ) [0 ] 0 0.0%)
X ' G) [ 0 [ 0 ) o 0 0 [ 0.0%]
TOTAL ) 1] 0 [ [} [ 0 [} [ [} 0 0 O0.0%]
0 [ 0 0 0 [ [ [] 0.0%%]
0 0 [} 0 0 [} C 0 0.0%)
1] 0 [} [ £ [} [ 0.0%,
0 [ [ 0 0 3 [ 0 0.0%|
] 0 7] [} [ 0 0 0.0%)
7 0 7] 0 ) [ [ [ [] 0.0%)
7] [ o 0 ) [ [ 0.0%|
5. RESIDENTIAL & OTHER PROPERTY: Speciy
¥ ) y [ 5 [0 o [ [ 0 [ 0.0%;
. - 0 3 [ C [ () 0 [ 7] 0 0.0%
. 0 ] [} 3 [ 0 [ [ 0 [ 0 D.0%|
g e 0 } ] [ [{] [ 1] 0 o 0.0%
. 0 ] [ 0 D [ [ 0.0%)
e D ] [ C [F] 1] 0 [ 0.0%]
TOTAL 1] 0 0 0 D 0 0.0%|
TOTAL IMMOVABLE PROPERTY I 01 0 o1 I [ 0] 0 D] 0] [ 0 0 1 |

8LLPE 'ON 8BS
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LT2011 Page 550f 76
EXCLUDING DERIVATIVE EXPOSURE
SHEET REFERENCE NUMBER EO07-98-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10100 /0008
FINAL PRINTOUT DATE AT 834
§ i 4 e SR
AT - B e = o
?.'.F % TICIPA fai o
| ' d 31112 ;
Other encumbrances CURRENT YEAR
i TR % of total
DESCRIPTION Ranking Arrears more Addiional Outstanding iabiliti
. . 5 liabilities
concurrently Ranking prior i & Tbrthe ﬁjf;:::gd balafice. IN RSA OUTSIDE RSA || TOTAL VALUE
L R'000 R'000 R'000 R'000 R000 R'000 R000 R'000
1 2 3 4 5 3 7 8 9 1
1. MORTGAGES
UNDEVELOPED LAND: Specify 0 0.0%)|
COMMERCIAL PROPERTY: Specify 0 0.0%]
INDUSTRIAL PROPERTY: Specify 0 0.0%|
AGRICULTURAL PROPERTY: Specify 0 0.0%|
RESIDENTIAL & OTHER PROPERTY: Spacify 0 0.0%]
TOTAL MORTGAGES 0 0.0%)]
2. PARTICIPATION BONDS
UNDEVELOPED LAND: Specify _ 0 0.0%]
COMMERCIAL PROPERTY: Specify 0 0.0%|
INDUSTRIAL PROPERTY: Specify | 0 0.0%)
AGRICULTURAL PROPERTY: Specify 0 0.0%|
RESIDENTIAL & OTHER PROPERTY. Specify |- 0 0.0%)]
TOTAL PARTICIPATION BONDS | 0] 0] 0] o] 0] o] 0 0 0.0%)
TOTAL MORTGAGES & PARTICIPATION BONDS || 0] 0] 0] 0] 0] 0] 0 0 0.0%]|
AUDITORS

102 LHVYVYIN 81 ‘LNVYHIOMSIVVYLS
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EXCLUDING DERIVATIVE EXFOSURE

DESCRIPTION Amears more Cutstanding
corvmindy Renking prior | e enthe Balanes INRSA OUTSIDE RSA | TOTAL VALUE labiites
RO00 ROGo Roc0 RO00 R0

1 4 3 7 [] 10 12

1. MORTGAGES
UNDEVELOPED LAND: Speciy
o — s LO%
n i 0%
SUBTOTAL %
COMMERCIAL PROPERTY: Speclty -
- .0%
s 0%
SUBTOTAL 0%
INDUSTRIAL PROPERTY: Spachy

) ] 0 [} [] 0 D 0%

A e = >, 1] [1] [] [] ] 0. 0%
SUBTOTAL 0 [] 0 a [ [ 0. 0%
AGRICULTURAL PROPERTY. Specity
. i 1] ] 0%
R e ] 0 0%
SUBTOTAL i V] 0%
RESIDENTIAL & OTHER PROPERTY: Specify
. [ a [ [ o 0 [ [ 0.0%|
. . 0 a 0 0 [ 0 0 0 0.0%
SUBTOTAL ) ) 0 0 [ 0 [ 0 0%

2. PARTICIPATION BONDS
UNDEVELOPED LAND: Specify
R L S e L o 0%
% ] 0%
SUBTOTAL "] %
COMMERCIAL PROPERTY: Specify
. ] [] ) [ ] 0 [ 0 0%
» - 7] ] ) 0 ] 0 [ 0 0%
SUBTOTAL [] 0 0 ] 0 0 0 1.0%
INDUSTRIAL PROPERTY: Speciy
. ) 0 ] 0 0 ] [ 0.0%
. ] 1] 0 [ 0 0 [ [ 0.0%
SUBTOTAL ] 1] 0 [ 0 [ Q [ 0.0%
AGRICULTURAL PROPERTY: Specify
. 0%
] . o“
SUBTOTAL o
RESIDENTIAL & DTHER PROPERTY: Specify
. [1] [} ] ] ﬂ
. [] [ b ] 0%
SUBTOTAL 0 0 5 ] |

AUDITORS

Paga 58 of 76
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LT2011 ' Page 57 of 76

SHEET REFERENCE NUMBER E08-98-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 16/40/1/000/8
FINAL PRINTOUT DATE 3712011 8:34

siihe o SR Tpie L o A el T
; Rate of CURRENT YEAR
. - f total
T theyear  |oidduringlheyeart . iation IN RSA OUTSIDE RSA | TOTAL VALUE ?f'aobi"té’éz
B R'000 R'000 % R'000 R'000 R'000
1 2 3 4 5 6 7 —“7 9
1. COMPUTER EQUIPMENT | 0] 0] 0.0%]| 0] 0 0 JJ 0.0%)|
2. FURNITURE & OFFICE EQUIPMENT | [ ol 0.0%)] 0] 0 g" 0.0%|
3. MOTOR VEHICLES B ol 0] 0.0%] 0] 0 0 0.0%)
4. OTHER: Specify -
. 0 0 0.0% 0 0 ol 0.0%
. L 0 0 0.0% 0 0 olf 0.0%
. - 0 0 0.0% 0 0 0 0.0%
. ] 0 0 0.0% 0 0 0 0.0%
. 0 0 0.0% 0 0 0 0.0%
. 0 0 0.0% 0 0 0 H 0.0%
. 0 0 0.0% 0 off 0 0.0%
. 0 0 0.0% 0 ‘0“7 0 0.0%
. -0l 0 0.0% 0 0 0 0.0%
. B 0 0 0.0% 0 0 0 0.0%
. 0] 0 0.0% ] 0 0 0.0%
N ' ; 0 0.0% 0 0 0 0.0%
. 0 0 0.0% 0 0 0 0.0%
. B 0} 0 0.0% 0 0 0 0.0%
. i 0 0 0.0% 0 0 0 0.0%
TOTAL 0 0 0 0 0 0.0%
TOTAL FIXED ASSETS [ 0] = 0] I 0] 0 0 0.0%)
AUDITORS

1102 LHVYVYIN 81 INVHIOMSLIVV.LS
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SHEET REFERENCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

Page 58 of 76

ED9-88-A
10101 /000/8
37712011 8:34

IN & QUTSIDE RSA
DESCRIPTION £% Values per
E g Statutory values financial Differences’
e E statements
n o R'000 R'000 R'000
1 2 3 4 5
1. ASSETS
Cash & Balances & Deposits S E1 0 0
Securities & Loans - E2 0 0
Debentures, Loan stocks & Other securities - E3 0 0
DOBRIS oine o o oo e sog g B8 0 0
‘Shares, Depository receipts & Collective Investment Schemes ES 0 0
Immovable property E6 0 0
Mortgages & participation bonds S E7 0 0
Fixed Assets i E8 0 0
Other ................ 0 U
TOTAL ASSETS f{ off 0] 0|
AUDITORS
Notes:

1 Explain differences in a supplementary statement.

gLLPE 'ON 29
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FIMAL PRINTOUT DATE

Page 59 of 76

10M10/1/000/8
V72011 B34

=1
1

Actuarial Financial Statutory Differences | Differences | Differences
DESCRIPTION balance s:eet statement values in between 2 between 2 between 3
balance sheet| statement C2 and 3' and 41 and 4'
R'000 R'000 R'000 R'000 R'000 R'000
1 2 3 4 5 6 7
1. POLICY LIABILITIES / LIFE FUND
- 1] 0 0 0 0 0
- 0 0 0 0 0 0
. 0 0 0 0 1] 0
. . 0 0 0 0 0 0
. "_ 0 0 0 0 0 0
SUBTOTAL FOR POLICY LIABILITIES / LIFE FUND 0 0 0 0 0 0
2. CURRENT LIABILITIES
. 0 0 0 0 0 0
- 0 0 0 0 0 0
. 0 Q 0 0 0 0
. 0 0 0 0 0 0
. 1] ] 0 Q 0 0
SUBTOTAL FOR CURRENT LIABILITIES 1] 0 0 0 0 0
3. CAPITAL ADEQUACY REQUIREMENT
- 4 0 0 Q 0 0
- 0} 0 0 0 0 0
- - ) 0 0 0 0 0
. - 0 0 ] 0 0 Q
. _ 01 4] 0 0 0 0
SUBTOTAL FOR CAR 0 0 0 0 0 0
AUDITORS _
Notes:

1 Expiain differences in a supplementary statement.

L1102 LHVYVYIN B LNVHIONSLIVYVLS
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LT2011

El0-98-A

0 EN000E

REGIFTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL PRINTOUT DATE

ATR011 k34
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Related party

1. SUBSIDIARIES

SUBTOTAL

2. ASSOCIATES

L I B A ]

SUBTOTAL

3. HOLDING COMPANIES

4. OTHER RELATED PARTIES

SUBTOTAL

AUDITORS




Page Bt of 8

[ NOTE-ITEME S+6&15+ 16
Lineed :
n : 1o A b W@ |l Admitied veluas are fhre esser of the indvidu, or e sotal
i olumh (B) " wre e or
ik prochucts | peopacties smiounis In the pravious column.
R0 RO00 RO RO00 % * Rooe RO0O
1 2 3 -] E [} [] 10 11 Hems S+8; Inelivichusl ]
Total 7.500
P S v e a [] ] ['] [] [1] - - - - Admined o
[ [] [ [ [] - = % p
[ [ [ [] 0 - - - - Herms 15+18: Endivieust L)
T [ [ a ) o . = pi
[ o [ ) [ 5% o% 2500 ] Tolel a
T Ad
(CALCULATION OF FURTHER EXCESSES AND FINAL
o fstod ondimary, convertible debontures & collective investmon! schernes - Domestic I [] I : o] ] |ADMaTTED VALLES
Shares - unitsied - Dornestic G I [] 5 00 | 0]
1 0 75% % 7,500 | RO
__7 Listod secarities & shares - Forsign, deemed to be domaetic [ ) 15% % 1 1. H Homs S48 710411442413 mxcend DO
& Policyhoklers’ loans [] [ ] [ % 9.500 of the ner-linked liabiktios, the
__B Glaims agsinsl g LT nswrerito. sLTpolicy S o a ] % 2 [] ewcess ja: [ 0
irvosimants S [ [] % 0% 2500
g [ % 0% 507 2 11 Homs 7+18+20422 euceed 15%
[ % % 500 of the non-inked labities, the
2.5% % 50 emcesns |5 I []
= . [ o
95% _o% 24,750 ]
3, ¥ the admitted velue of #erms 1
15 Marpin deposts - Domestic 0 [] [ [] [] [ 2.5%] % 2% 0] w14 exceeds:
18, Manin deposits - Foreiga, deemed 1 be domestic [] [] 0 [] [] [] 2.5% O]  |of the toisl non-linkad lablitles, the excess 1
SUBTOTAL [] [ [ g [] o 2.5% o% 0] fa [ 0
] 100% - & 4. i admitied eesets:
[ s [ 0 0% % 1,000 [ Tolsl of cotumn (44) lexs 4,2 8 3ebove [ [
19 Bank balances & deposils - Domestic 0 0% - [ [
balances & deposils - Fomsign, deamad (o be domestic i5% fre 1,500 §. Burplus of overll sdmitied assels
secailies - Domestic o 100% - [] owar tetal nan-inked Labiltles
2 Gows scyrities - Fi deemed 1o be domastic 5% [ 1500 ]m
SUBTOTAL OF FTEMS 15 10 22
TOTAL i o] X | [ [ 0] [1]
DOMESTIC ASSETS MUST EXCEED THE FOLLOWING:
Totah Liabilties. drasiiors! s st 02 []
Less: Limked Rabilies praatret o xascowy C2) (1]
PR TCAR Srammtiere i siutewt £8) 19,000
Phus: Asset-hoiting intermcdiaries’ Batiiios ]
Total Non-finked Liabiliies 10,000

ALDITORE

ACTUARY (hnitisl)
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REGISTRAR OF 1.ONG-TERM INSURANGE REFERENCE NUMBER

101G 0008
72011 834

AUDITORS

DESCRIPTION FAIR VALUE | statements | Difference Explanation
E1toEB
R'000 R'000 R'000
| - 1 2 3 4 5
__1Mortgagebonds 0 0
2 Non-convertible debentures g o] - )
__3Anyotherdeblors o 0 a
_ 4 Outstanding premiums 0 a e
SUBTOTAL 0 ]
5 Shares - ordinary & convertible debentures - Domestic 0 0
" 6 Shares - - preference - Domestic e 0
SUBTOTAL - 0 0]
___7 Listed securities & shares - Foreign, deemed to be domestic 0 0 B
B Policyholders’ joans. _ 0 0
8 Claims against a LT insurer i.t.o. a LT policy o 0 0 B o o L
" 10 Property investments_ o 0 L
__11 Related party(ies) & associaled companies o ol I . o
12 Computer equipment - 0 a
13 Other equipment & motur vehicleq__ 0 0 - o o o
14 Any other assets 0 a _ o
SUBTOTALOF ITEMS 1to 14 0 0
15 Margin deposils - Domestic 0 0 - B i}
16 Margin deposits - Foreign, deemed to be domestic 0 0 o -
SUBTOTAL g 0
17 Cash ) 0 o]
18 Krugerrands - . 0 0
19 Bank balances & deposits - Domestic 0 0
20 Bank balances & deposits - Foreign, deemed to be domestic 0 ay - R
_ 21 Government & semi-government securities - Domestic 0 Q o
22 Government securities - Foreign, deemed to be domestic 0 0
SUBTOTAL OF ITEMS 1510 22 0 0
TOTAL (L 0] o o

Page 62 of 76
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

SHEET REFERENGE NUMBER 102-58-0
REGISTHAR OF LONG-TERM INSLIRANCE REFERENCE NUMBER el eaan
1E LTI B
= o K
L : QU YEaR TR OC ENTORIRE To oty || ouTsiDE RSA
CURRENT/ |0 s c::ﬁ?g:%& PROMISSORY | CREDITLINKED | SHARES® |  LISTED UNLIETED SECURITIES | ooy TOTAL
DESCRIPTION CALL ACCOUNT DEROY byt NOTES NOTES DEBENTURES | DERIVATIVES | DERIVATIVES LENDING EXPOSURE
Roco R'OO0 R'0O00 R'CO0 ) R'O00 R'O00 R'O00 R'000 R'000 R'O00 R'O00
i 2 3 4 5 5 7 g B [ i 12
BANKING INSTITUTION EXFOSURE
. NedeorGroup o 0 5 5 5 0 0 0 0 i
«  Standard Bank Group 7] 0 0l ] ] 1] 0 [1] 0 [t
« Firstrand Group 0 0 0 0 1] o Q 0 i
. i 0 0 a 0 0 0 0 C
. a 0 0 D 0 0 i o [ 0
. 0 0 D ) 0 0 0 0 0 o 0
¥ e oo o 0 0o B 0 0 0 0 G 0
. - - [ 0 ] 0 0 0 0 0 0
Fa ] 7 i [ 0 0 0 0 ] 0
. 0 0 ( 0 0 0 0 o 0
+ nlemational Banks
“ e 0 0 0 i i [ i [ 0 0
i = ] 0 0 ] ) 0 0 0 D
: [ 0 0 o 0 [ 0 0 0
. o 0 0 ) 0 0 0 0 0
g e . 0 ] i o 0 0 0 0 0
‘ o 5 0 0 0 0 0 0 0
. - [ o [ [ 0 5] 0 0 0
v o 0 o 0 a 0 0 0 0 0 0
i [ ) [ [ 0 0 0 0 0 0
. 0 0 0 o 0 0 0 [ 0 0
@ ] 0 0 [} 0 6 0 0 0 0
. - 0 0 E) 0 0 0 ) 0
. [ 0 0 ] 0
5 0 0 0 0 0
§ 0 0 0 0 0 0 0 0
E a : ) 0 0 [ [ 0 B
% o 0 o o 5 5 5 [ 0
3 0 0 o [ 0 0 o 0 0
. 0 0 { 0 ] ] 1] 1]
: G 7 [ o o [ 0
i 9 0 0 ) [ i
. ] 0 0 [ 0
. 0 0 [ 0
. o 0 0
. [ D 0 6 0 0
TOTAL BY BANK , :
i o LR | oj 0j 0 ff off off olf aff [] 0
AUDITORS

02 LHYVYIN 81 "LNVHIOMNS1IVYVLS
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CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

BHEFT REFERENCE MUMEER 0804
[+ 3 RANCE NUAMEE| Rt
FiNAL PRINTOUT DATE TR B
M R8A &
o OUTSIDE RSA
CORPORATE | CORPORATE OTHER "%’;ﬁ:’;ﬁ USTED UMLISTED | SECURMES | oo .o TOTAL
DESCRIPTION \LISTED) whusTED) | securmes | (CAVORLEC | DERVATIVES | DERWATIVES | LENDING EXPOSURE
D00 R000 R000 £000 Y00 RUBO R000 Av00 R000
i 1 2 3 4 5 & 7 8 E] 10
GOVERNMENT & OUASI GOVERNMENT
) G o [
: - g 0 [0
. Q
; g
. Q
s
. e e =
: __
. R
. G
- 0
F 0
:
. s
TOTAL iRk [ a
0 8 [ T
[
) 0
o o
o ] 1]
G 0
— [« 1] [
f o
o
]
0 5
8 0 5 ]
o 0 0 ) ]
p) 0 ] 3 > 0
o o 0 a o 0
D o o 1] o
o
0
L] £
) o °
] ] o
[ 0 5
TOTAL [ 1] [
TOTAL SECURITIES 1SSUED BY I E l I ! E l
GOVERMMENT, QUAS! GOVERNMENT AND 0 0 0 0 0 ) o 0 0

AUDITORS

Page 84 of 76
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LT2011 Page 65 of 76
SHEET REFERENCE NUMBER F01-88-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 101 G/1/000/8
FINAL PRINTOUT DATE ATI2011 .34

,5

Fair Vaiue of : o _—
Physicals (Excluding| Fair value o erivative Profit or
ASSET CLASS derivatives) being derivatives Loss
hedged
1 2 3 4
1. By asset class

Equites 0 0 9
Interestrate 0 9 g
0 0 0
bl 0 o 0
Subtotal _ 0 0 C

2. By instrument type
Forward 0 0 0
Future g 0 ] L
Options 0 0 0
Swaps 0 o 0
e | AR 0
Subtotal 0 0 0

3. By counterparty
Exchange
Other (Specify in supporting statement F1.1}
Subtotal

4. By objective | strategy
Hedging
Speculating L
Other (Specify in supporting statement F1.1)
Subtotal

AUDITORS
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LT2011 Page 66 of 76
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8

FINAL PRINTOUT DATE

3742011 8:34
b 5 {

Y

F

Fair Value of
ASSET CLASS Phys_ica!_s. (Excluging Fair_ualge of | Derivative Profit or
derivatives) being derivatives Loss
hedged
1 2 3 4

1. By asset class
Other
» 0 0 0
=L 0 0 0
’ - 0 0 0
‘ S — 0 0 0

Subtotal 0 0 0
2. By instrument type
Other
3 0 0 0
. o 0 0 0
. 0 0 0
* B 0 0 0
. o B 0 0 0

Subtotal 0 0 0
3. By counterparty
Other
¢ 0 0 0
°c E— 0 0 0
* 0 0 0
4 - 0 0 0
° i - 0 D 0

Subtotal 0 0 0
4. By objective / strategy
Other
* 0 0 0
. . 5 = =
o 0 0 0
’ 0 0 0
R 0 0 0

Sustotel 0 g 0

AUDITORS
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LT2011 Page 87 of 76
CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
SHEET REFERENCE NUMBER HO1-69-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/40//000/8

FINAL PRINTOUT DATE : 6/18/2003 1538

_IN & OUTSIDE RSA
TOTAL
First party | Third party Promoter VALUE
RESCRIPTION cells cells cells CURRENT
YEAR
R'000 R'000 R'000 R'OG0
1 2 3 4 S
1. ASSETS
Cash & Deposits 0 0 0] 0
Fixedinterest _ _ 0 0 ) 0
Equities & Convertible debentures 0 0 0 0
Property 0 0 9 0
Collective investment schemes 0 0 Q 0
FixedAssets = 0 0 9 0
CurrentAssets 0 0 0 0
Other ~ 0 Q 0 0
TOTAL ASSETS
2. LIABILITIES

Linked liabilities
Non-linked liabilities
Current liabilities

Other

TOTAL LIABILITIES

3. EXCESS ASSETS

4. CAPITAL ADEQUACY REQUIREMENT

5. FREE ASSETS I o o] 0 0]

ACTUARY AUDITORS



LT2011

SHEET REFEREMCE NUMBER
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINAL PRINTOUT DATE

Page 68 of 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

HO2-09-A
101010008
5/15/2003 15:37

IN & OUTSIDE RSA
F_‘;‘“g:;?cf‘v: First party cells ;f‘;:dcf:”c‘::: Third party cells TOTAL VALUE
DESCRIPTION b " with CAR Cover with CAR Cover| Promotercell | CURRENT
GREATER than 3 y |GREATER than 4 YEAR
or equal to 1 LESS than 1 or equal to 1 LESS than 1
R'000 R'000 R0O00 R'000 R'000 R'000
1 2 3 4 5 7 8
1. ASSET COVER
Value of total assets N 0 0 0 6 0 6
Value of total liabilities o] 0 0 0 0 0
Excess Assets Over Liabilities . - 0 1] 0 o o 0
‘Capital Adequacy Reguirement 0 0 0 0 0 0
Free Assets (Afler CAR) 0 ] 0 0 0 0
CAR Cover 0.00 0.00 0.00 0.00 0.00 0.00
2. EXCESS ASSETS REPRESENTED BY
Share capital o] 0 0 o o] 0
Non-distributable reserves ) 0 0 0 0 0 0
Distributable reserves T 0 0 0 0 0 0
Other B 0 0 0 0 0 0
TOTAL ] ] 4] 0 0 0
ACTUARY AUDITORS

7 If any of the first party or third party cells have a capifal adequacy requirement cover less than one, the attached supplementary statement H2, 1 must be completed for each of these cells.

8LLYE ON &4
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL PRINTOUT DATE

o

Namumher of cell

X b

e

Nama/number of cell '

Page 69 of 76

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC

51572003 1537
o

1010170008

Namelnumber of cell Nameinumber of " Namelnumber of cell m b o ik e
___ownper owner __coll owner owner owWner
DESCRIPTION TOTAL VALUE TOTAL VALUE TOTAL VALUE TOTAL VALUE TOTAL VALUE
CURRENT YEAR CURRENTYEAR | CURRENTYEAR | CURRENT YEAR CURRENT YEAR TOTAL. VALUR CURRENT YEAR
R'000 R'000 R'000 R'000 R'000 R'000
i 2 3 4 5 8 7
1. ASSET COVER
Value of total assets 0 0 0 o} o] 0
Value of total ligbilities 0 0 0 [} [1]| 0
Excess Assets Over Liabilities 0 0 0 0 0] 0
Capital Adequacy Requirement 0 1] 0 0 0 0
E 0 0 0 0 0 [}
CAR Cover 0.00 0.00 0.00 0.00 0.00 0.00
2. EXCESS ASSETS REPRESENTED BY
Share capital ] 0 0 0 0 0
Non-distributable reserves 0 [ 0 0 0 0
Distributable reserves 0 0 1] 0 0 0
Other. of 0 0 0 0 0
TOTAL 0] 0 0 0 ol 0
ACTUARY AUDITORS

LLOZ LHVVYI 81 INVHIOMSIVVLS
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LT2011 Page 70 of 76
CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
SHEET REFERENCE NUMBER : HO3-99.A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 1G10r/0008

Fi

1. Are you satisfied that, to the best of your knowledge and belief, the information contained in Statements H1, H2 and H2.1 fairly |
present the underwriting results and the financial position of the Insurer and the individual cells in accordance with the books
of account at the year end?
* If "NO", provide an explanation.

2. Have there been any developments after the year end, having a significant effect on the financial soundness of the insurer or I:I
any cell?

If YES, fumish details:

3. Are there any solvency relief arangements in place between the insurer and the cell owner? 1
If YES, furnish details:

DIRECTOR PUBLIC OFFICER

SLLPE ON ¥4
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LT Page T1 ol T8

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUSLIC
HEET B ERENCE RLMOER erana
Eroitia OF LoMG. T ik PRmLMAMTE HIFERCWCE MUMDER el

[ 1 - z 1 3 | i
1 SINGLE FACTOR STRESS TESTS
.1 INTEREST RATE SHOCK: 50% UPWARDS SHIFT IN YIELD CURVE
Annats
Cimsh & Buisnces & Deposiy =
[ 1
Dabentures, |oan stocis & Othe ascuriies
Marigages & Moo e o e e i
Flued Aaguts
o O O O O O O O -
Tatal Assats L ol ol 5]
Linbiitas
FPalioyneider edimey. Linked (exciudng leoiiss aoecioibelw) 0
Palizvhcidar intities: Mon-inked (ecchiding Sablites speciing betaw)

[ EX| [ 7]
1 o1 g 1]
CAR
21 S S S VO D DL S S Y S S PR W
_TOCAR - . s e
Fuetor i o [0 o
Capitel Adequacy Requiramand (CAR) L [N 5| [ ]
GAR GOVER [ BEE ] LXCN X0 ]
1.2 INTEREST RATE SHOCK: 35% DOWNWARD SHIFT iN YIELD CURVE
Asnats
Cash B Balanies & Depeiits - =
53 E]
o] - []
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LT Prge 720170

CONFOENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
EeGET REPBRENCE AT na,
Qe vy

Posl Strexs Test | Fomt Stress Tast
Semttary & Batere L Pest
Valurtion Basa | Menspemen Management
Agton Acton
Lo R Y. .. B SN . .
1 2 3 4

1.3 EQUITY PRICE SHOCK: 5% DROP IN EQUITY PRICES, 30% DROP IN PRICES OF PREFERENCE SHAREE

Asaoh

1.4 PROPERTY PRICE SHOCK: 30% DROP IN FROPERTY PRICES

Amata
Cmh b Baances & Oepontn i "

Debtars
immaveiie s

L a] o] gl

Total Lishiities i o] [ |
Total Exceas Asswiz I i 1 2 (3]
CAR
TCAR
WCAR
OCAR__

i ol 3
Capltal Adepuncy Rbguirement [CAR] L o1 4l o)
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LT Page 730i78

CONFIDENTIAL STATEMENT NOT AVALABLE TO PUBLIC
-

Post Siteds Test | Pol Stheid Test
& Bedvm & Post
Valuation Bosn | Marsgement | Macugement
| Action Astion
ApE0 Boeo |
1 2 1 4
1.5 EXCHANGE RATE BHOCK: 30W " RATE
Asnaty
Gash & Buisncas & Deposita
SecubesBloaw
Datton = = "
Shaw, & Cobect ey
e :
. . o
[/
[N ]
L [N a]
1 [ o] [3}
| 0] ol 0]
E ] T 7
— [ 0] g]
CAR COVER [ sl 099 |
1.8 EXCHANGE RATE BHOCH: 30% DEPRECIATION IN EXCHANGE RATE
As
Coe & Baisrices & Doposie
BecumwsBloans
Pebantures, Loan viotis & Other securites
Dettora e
Sy, e & Colwore
&mﬂ! s ‘“g"q—‘m'."'a“m e T S sy s
Pty ~
Total Azsaty | [ [ o]
Linbiitios
Pobeyhalda tnobtion. Linked (ashcing Gakitbes spaciiod beicow) -
P nbiftina: Mon-inked (sxcluding iablies speciied beiow]
Borun Stablisasen R
Hgr-vested bonumsss
Embacdes nesstman: Dacatives Raessrvs
o
Total Linbiities 1 21 gl g/
Total Excats Antats [ 21 (2 0]
car
JCAR
WCAR
AR
1OCAR
Fagier
Cupitei Adequasy Raguinsment (CAR)
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CONFIDENTWLL BTATEMENT NOT AVAILABLE TO PUBLIC
Ll

3 2 3 4
1.7 VOLATILITY SHOCK: 16% ABSOLUTE INCREASE i LONG - AND SHORT TERM EQUITY VOLATILITIES AND 10% ABSOLUTE INCREASE LONG - AND SHORT TERM INTERES
Asaaity
Casn & Betances & Depoutn
Socutionblows
Debasnbures, Loan siocks & Other secuies
Deiton
Snares, Cispohion recelpte & Sshwmes
Immgephis progeny
& percipation bonds
B
Tatal Aavets L [ ol ]
Lisbitio
Palcyholder Linked fw o o) _ = ]
P jewcluding Fabilites apmefed beicw) ]
Borus Sublivstion Rsverve it o = =
Embasssd |mestmant Darhatven Rusares IA—
Margvw 000000 3
Ot tabtes
Total Linkitas 1 [X] ol ]
Tatal Exoons Adsety L gl ol g)
CAR
TCAR e ]
SiCAR PR S T T B A SR L o !
= —
1oCAR S AR — Y :
= — —— S e B -y m—
Capitsl Agaquacy Raquitenent (CAR) L o] o] [}
CAR COVER | S0l (X nm|
1.6 CREDIT RISK BHOCK: 100% MNCREASE IN CAR CREDIT RESK ALLOWANCE
..... —- T
raE 7
SRR [
I | 7] o]
[ ol | @)
l 2] [ o]
= o4l ; |
Capital Adequacy Foguin 7 [ 2] 2] g]
CAR COVER [ o0a] [T o]
ACTUARY (il AUDITORS {Indfed
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L2011 Paga T8t 78

CONPIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
s
o1 e

1 ECONOMIC SCENARIO STRESS TEST
Fousd EESEEYE S T :
Othi e L G

Totsk | g [ 1)
o
[ il Al 5]
I 3T 1] )
)
[ T n )
GAR COVER [ T3] L] =5
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

A  Management Information
Al Registration information _ [ 1 ] _ 2003

G Questionnaires & Reports

|Gl  Generalinformation 13 2011

| G2 Declaratonbydirectors 1 2011

__Declaration by statutory actuary ' 1 2011
Declarafion by auditor(s) S 1
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER 10/10/1/000/8
|END OF PERIOD UNDER REVIEW 12/31/2011
FINAL PRINTOUT DATE 31712011 8:54
Statement Deseription p“; Issue/Amendment dafe
G Questionnaires & Reports
....... G3  Report by the Statutory Actuary 2 2011
| _G6 Govemnance and Risk Management 7 2011
~G7  Reinsurance arrangements 4 _2011
G8 Annual certificate of compliance by the public officer in terms of the conditional approval granted 1 2003
= by the registrar to substitute certain compulsory annuity policies
G8  Discretionary participation products report issued by the directors 3 2009
G101 Cross border operations - SADC branches / subsidiaries 1 2009
G102 Cross border operations - Non-SADC branches /_subsidiaries 1 2009
| G103 Cross border operations - SADC other operations 2 - 2008
G104 Cross border operations - Non-SADC other operations 2 QCOQ
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V12011834

1. DESCRIPTION
Registrar of Long-term Insurance reference number
End of financial period (vyyy/mm/dd)
Name of iong-term insurer
Number of months in financial period under review
2. TYPES OF POLICIES
Assistance

Reguiators Ref: #REF!

10/10/1/000/8
1273112011
ABC Life Insurance Limited

[12 |

CERTIFICATE OF REGISTRATION AS AN INSURER ISSUED BY THE REGISTRAR

Disabiiity
Fund
Health

oooogo

Sinking Fund

Certificate number

[ | conditions imposed’ (Y/N) ———

3. NAMES OF CONTACT PERSONS

3.1 PUBLIC OFFICER
Initials and sumame of Public Officer
Initials and sumname of contact person regarding the retum

3.2 AUDITOR
Name of firat firm
Inibals and surname of Responsible Partner

Name of second firm
Initials and sumame of Responsible Partner

3.3 ACTUARY
Name of Statulory Actuary
Name of employer/company of Statutory Actuary

Name of Altemate Statutory Actuary
Name of employericompany of Altemate Statutory Actuary

Did person change since previous year (Y/N)
Cid person change since previous year (Y/N)

Did person change since previous year {Y/N)
Did person change since previous year (Y/N)

Did person change since previous year (YMN)
Did person change since previous year (Y/N)

Did person change since previous year (Y/N)
Did person change since previous year (Y/N)

Did person change since previous year (¥/N)
Did person change since previous year (Y/N)

AUDITORS (initial)

1 Conditions imposed on an insurer are available from the Registrar on request.

8LIPE ON v8
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1. Has any change been made during the year under review to the Memorandum and Articles of Association or |
equivalent document by which the insurer is constituted and in accordance with which it conducts its insurance
business?

* If"YES", aftach a certified copy of the document as amended
Or indicate if it has already been submitted.

SHARE CAPITAL

2. Please attach a diagram of the entire group structure, showing percentages of shareholding and names of
ultimate shareholders as at the end of the period under review. Include percentages at the end of the previous
period in brackets.

3. Furnish the name of the body or person who controls the insurer.
Is this the same body or person as at the end of the previous year?
*  If"NO" attach details.

4. s the body or person who controls the insurer incorporated or resident in the RSA? | |
*  IF"NO" attach details.

" 5. Does the insurer hold, directly or indirectly, 25% or more of the issued share capital of another company, l |
incorporated in or outside the RSA carrying on insurance or banking business in or outside the RSA?

* If"YES", state the name(s) of the insurer(s) or bank(s) and particulars of shara holding.
Attach a copy of the latest audited accounts and balance sheet if the institution is not registered to carry on
insurance or banking business in the RSA.

6. Does the insurer have shares in the holding company? [ |
* If"YES" please provide the following:

Number of shares Shares as a % of the
i f
(1) Total issued shares of holding company htotawgl I;s;;dm:;n anr:tsat:d
(2) Total shares held by insurer and group undertakings: 0 0.0%
). . (Sum of (a) to (d) below) d
{a) Shares held in shareholders' fund {Approved under Sec 34(1){e)) 0.0%
(b) Shares held in share incentive schemes of the insurer and its 0.0%
subsidiaries (Approved under Sec 34(1)(e)) g
© Shares held by the subsidiaries of insurer including asset holding 0.0%
intermediaries and trusts (Approved under Sec 34(1)(e)) :
Shares held in policyholders' funds (Approved in terms of section
(d) 32(2) 0.0%
(3) Shares held by other subsidiaries of the holding company 0.0%
(4) Total number of shares held by the subsidiaries of the holding 0 0.0%
((2) +(3)) '
ASSETS AND LIABILITIES

7. Has there been any direct or indirect borrowing of assets? | |
* If"YES", attach defails.

8. Has any guarantee or suretyship, otherwise than by means of an insurance guarantee policy, been given as | |
described in sections 32 and 34 of the Act?
* If"YES" attach details.

9. Do the liabilities include all contingent liabilities, guarantees and commitments? [ |
* If"NO" attach details.

10. Are all the assets or title thereto held by the insurer? | |
* If"NQ", altach details.
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11. Are a!llthe assets or title thereto held in the RSA or in a manner approved by the Registrar? | |
* I "NO", aftach details.

12. Have you satisfied yourselves that all the requirements in Directive 126 periaining to the approval { |
granted to enter into agreement with the attached nominee companies have been met?
* Attach a list of nominee companies and provide full defails

13. Have any assets been encumbered? | |
*  If"YES" attach details.

14. Has any script been lent out by the insurer i.t.o. script lending transactions? | |
* If"VES" attach details.

EXCHANGE RATE

15. Have ruling year-end rates of exchange been applied in converting foreign assets and liabilities? [ |
* Attach details.

16. Are foreign dencminated liabiiities substantially covered by appropriate foreign denominated assets? [ |

* If "NO", state the amount of the mismatch in R'000. I |

AUDIT COMMITTEE

17. Has an audit committee been appointed for the insurer?
*  If'NQ" attach details.

18. Did the audit committee convene during the financial period?
¢ If "YES" how many timss.
¢ If “NO" provide full reasons why no meetings were heid.

SHARE-BASED PAYMENTS

19. Please provide the liability in respect of cash-based equity share payments i 1

DESCRIPTION OF PRODUCTS MARKETED AND SOLD

20. In respect of each product being marketed and sold, provide the product name and a short description in a separate sheet, of the charact
the product as well as the premium income as a percentage of the total premium income. as follows:
* Product name
* Class of business: specifying
’ Assistance business
Disability business
Fund business
Health business
- Life business
Sinking Fund business
* Type of business: specifying
With-profit business
With-profit annuities
Without-profit annuities
Linked
Market related
Other
Structured products/hybrids
* Type of policy: specifying
Individual
Grouped Individual
Group
* Paid-up value or surender value indicator
Yes
No
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* Premium Income (as a % of total premiums received and outstanding)
* Description of benefits payable
* Other information of relevance (e.g. reciassified, ciosed product, etc.): Specify

21. Please indicate whether significant changes in the product mix or the marketing policy of your eompiny are qntldpated,

CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (initial)
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SHEET REFERENCE NUMBER

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
NTQUT DATE

REPORT BY THE CHAIRMAN, DIRECTOR AND PUBLIC OFFICER TO THE REGISTRAR OF LONG-TERM INSURANCE

PART |

We declare that-

e
Statements C1, C1.1, C2, C2.1, C3, C3.1, C4, C4.1, C5,C86, C7,C7.1, C8,C9, D1,D3, D4, E1, E1.1, E2,
E2.1, E3,E3.1, E4, E4.1, E5, E5.1, E6, E6.1, E7, E7.1, E8, ES, E9.1, E10, E11, E11.1, E12 and E13 have
been completed in terms of the provisions of the Act so as to exhibit truly and fairly the trading results or, as
the case may be, the financial position of the insurer according to its books and records.

The particulars in Statements A1, A2, A3, B1, B2, B3, B4, B5, B6, B7, B8, B9, B10, C10.1, C10.2, F1, F1.1,
G1, G3, G6, G7, G8, G8 and G10.1 to G10.4 and supporting documents thereto, have been fumished in
terms of the provisions of the Act and sub-ordinate legislation made thereunder and are to the best of our
knowledge and belief correct and in agreement with the books and records of the insurer.

PART li: DIVIDENDS
We declare that-
* i.r.0. the financial period under review, dividends were paid / will be paid /]

*® Dividends in Statement D1 were/will be paid i.r.0. the financial period under review, and-

® Such amount does not exceed the maximum amount from which a dividend may be declared as
calculated in Statement C8, and

* The declaration of dividends did/will not take place during the existence of a deficiency in assets or did/will
not cause a deficiency in such assets, in terms of section 29 of the Act.

PART I

We declare that-
* The provisions of section 18 of the Act have been complied with regarding any terminations.
® The provisions section 2.9(3} of the Act have been complied with in so far as it may be applicable.
* The provisions of sections 29(4) and (5) of the Act have been observed.

® The conditions, subject to which the insurer is registered, have been adhered fo.
CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (initial)
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VALUATION RESULT

1. Pleaze attach a copy of the latest PGN 103 report.

2. Did the statutory actuary satisfy himssiMarself that new business undertaken during the period was entared into on conditions and ———1
premium rates that will not endanger the financial soundness of the insurer, bearing in mind, amonget cther things, the following:
T?umodsdmeﬁmdhmmalmrdlhemmﬁy morbidity rates;
" Actual and expectsd costs
* Lapsas and surranders,
“ All guarantees and options provided for in such business;
* The expected net investment retumn on future investments;
* The standards applied in the underwriting of risks, including the sffect of possibia;
= Anti-selaction;
'mmmmmumwﬂmm
* The reasonable banefit axpectations of policyholders;
* The expected return on the capital |ﬂumndlnnuhuunmmuwfnnno!mbumuwain
* The expected volume of new businass to ba sold;
IF *NO*, the statutory ectuary must provide the steps that will be laken lo rectify this position.

INVESTMENTS

3 What did the statutory actuary do 1o satisfy himselffhersaif of the suitability of the assets of the insurer in relation (o the nature
of the liabilities?
In answering the question. please mention spacifically the matehing of the annuity book (i ennuity business ame written) end
the matching of any embedded derivativas. If the answer refer to any report, pisass attached a copy of the seid report.

STATUTORY VALUATION METHOD
CAR
4. Give a description of all it actions anvisaged in calcutating the Capital Adegquasy R i, with an ndication of

the magnitude of further management actions that can be ulilised. Furthermore, separalely quantify the effact of each of the

mansgemant actions used to reduca tha c-mmmwwmmm;mmhawcsmmm
shown in stetement C&).

S. State whather the Board of Direciors has bean made aware of the actions and the i under
which the management actions would be required.
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MARGING

8. Dafine snd quantily il expiicit discretionary marging used in the statutory valustion method and give the reagon(s] why they have been sdded,
Defina ail Impiict discretinnary marging.

7. Quantify, tely for each lbed marnin, tha crascribad memins used In the statutory valuation.

BONUSES

8. Was the bonus rais{s} last declared assumed for all fulure years? ¥ not, please elaborate. :
REPORT

9. When didiwill the statutory actuary prasent his/her report to the Board of Diractors and Menepement to the Board of Directors?

GEMERAL

10. Please give detail of vour attendanse of Board and of sub ittee(s) of the Board.

11, What. in the opinion of the stetulory actuary, ane the malor risks facing the insurer?

12. Weare Ihere any instances wera the advice of the statutory actuary was not followed?

STATUTORY ACTUARY DATE

AUDITORS (initia))
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=

REPORT BY THE STATUTORY ACTUARY TO THE REGISTRAR OF LONG-TERM INSURANCE

PART |
| declare that-

®  With regard 1o the financial soundness method of calculation of the value of assets and liabilities in Schedule 3 to the Act, Statements C1, C2, C3, C4, C5, C6 and E11and
supporting docurments-

* Have been prepared in accordance with the provisions of the said Schedule 3 and the guidelines Issued by the Actuanial Society of South Africa in concurence with the
Registrar of Long-term Insurance.

® Have been properly drawn up and falrly present and adequately provide for the matters dealt with therein.
® Are to the best of my knowledge and belief comect.
* Statements B2, B3, B4, BS, BS, B7, B8, Be, C2.1 (item 1), C7, CB, C8, C10.1, C10.2, G3, G7 and G¥ including any supporting documents thersto-
* Have been properly drawn up and fairly present the matters dealt with therein.
* Are to the best of my knowledge and belief correct,
* The provisions of section 28 of the Act have been observed.
* 1have noted the requiremant of section 20(5) of the Act.
* | have noted the requirement of section 20(8) of the Act.
PARTII
| hereby state that for purposes of Schedule 3 to the Act-

* | have compared the actual mortality experience of the insurer with the expected mortality experiences which would have occumed had the insured lives been subject to the
rates of mortality incorporated in the mortslity tables used for calculating the liabilities.

® | have compared the actual morbidity experience of the insurer with the expected morbidity experiences which would have occurred had the insured lives been subject to
the rates of sickness and disability incorparated in the sickness and disability tables used for calculating the liabilities.

* | have compared the actual yield an investments which the insurer eamed in the past i.r.0. all the assets in Statement C1 with the rate of interest used in caiculating the
liabilities.
* | have compared the actual persistency of the policy book with the persistency assumed in calculating the liabilities.

* | have compared the actual expenses of conducting the business of the insurer (including commission payments and other expenses incurred in management, marketing,
administration and the collection of premiums) with the allowance for expenses made in calculating the Habilities.

* | have sef out in the attached Annexure, which | have initialed for identification purposes, the periods i.r.0. which such comparisons wers rmade, 8 short description of the
methods used to make such comparisons and the results of such comparisans.

* | am. except where indicated otherwise on the Annexure, satisfied with the results of my investigations set out above.

PART I
| hereby state that for purposes of Requiation & to the Act-
® | am satisfied that the insurer complies with the Requlation
PART WV
[ 1 have set out in the attached Annexure, which | have initialed for identification purposes, the qualifications that | have,
O 1 donot have any qualifications.
PARTV

* | attach a valid practicing certificate issued by the Actuanial Society of South Africa.

STATUTORY ACTUARY DATE DATE

AUDITORS (initial)




92 No. 34118

GOVERNMENT GAZETTE, 18 MARCH 2011

L2011

SHEET REFERENCE NUMEER BB
o LHG- fpm— 100G

FAL PEPTOLT DATE TG B

INDEPENDENT AUDITOR'S REPORT TO THE REGISTRAR OF LONG-TERM INSURANCE

We have sudiiod the following

Sistement B flotals of kems 1, 2, 3 and 4 of colemn 3 anly).
Sietemant G1 (iotal assels as per column 11 only)
Siptement C2 fotals of Hems 1 and 2 as 381 out in cobiamn 11,
Ststement 2.1 (cohumn 3 kems 1.1 10 1.8 only}

Sastement CB (column 11 anly, the spiit b d mnd appr premiurna padd emd aulstanding)
Statemnent 01 (column 3 only, sxchuding tha detalled Information mummmwmln Hem 1)
Slatemart D3

Statement D4 {Galumn 2 only).
Staterment E1to E11.1

Statoment £1
Blatemant H1 1o H2.1

Cur opinion on th Retum sxtenda only 1o thal information end thess staternants In tha Retum as indicsled above. To the fullast gxdent permiied by
law, wo do not accapt of asSuma rasponaibifty to anyone. oiher then the of Long-terrn Tor gur work, for this report, or for our
opinion expressed,

Dimctors Responaibllity for the Retum

The an for the prep: af the Return derived from iF In the g Mecords of the (nsures, Thia
rasponsibitily ll\duﬂl ensuring ihat lhv Refurn Is prepared In {emms of the Acl, related Regulalions and Board l\lnlm In terms of tha guidence
manual for the sampletion of the Retum; as werl 03 apgiicable Directives issued by the Finanalel Servioes Board,

Audhor' s Reaponalbiiity

Our responsibility is 1o express an opinion on the Reium based on our audit, We aur udit in weith ds on
Auditing. Those standards require thet we comply with ethical requiremonts and plan and pedform the audit to obtain suffickert approprisle augil
evidence thel the amounts and disclosures in the staterments of the Relum listed in the fiest paragraph of this repan & in compiance with the
provisions of the Act, related Reguletlons and Bomrd Noflces; the guldance manual for the completion of the Refum: & well as ihe appficabie
DOriractives issued by the Financiel Servicas Board

An audit inveives performing procedures to obteln audh evidence about ihe amounts snd discloaures in the Retum. The procedures selected
depand on the audiors jidg g the of the risks of materisl misstalement of the Reluim, whethef due to freud of emor. tn
making those risk the auditor ' intemal control relevard to the entity's preparstion end presentation of the Ratum In ordar to
design eudt procsdures that are appropriaie in the circumstances, but nol for lm purposs of axpresalng an epinion on he sfheciviness of tha
antity's intemnal control. An audil siso incuces. tho g poficies used and the reasonableness of sccounting

mgde by a5 woll a8 g the

[ of the Rllum
Fer ihe purposes of elurily we canfirn thal our sudl included the following procodures and such othver procadures 08 we consldered necessary In
the circumsiancas:

Agread the i rtained in the s of the Retum listad in the first paregraph of this neport 1o the books and records: of the

+ Determined, through af and enquiry of the mansgement of the [nsurer, whather the Information
contained In the statements of the Retum listed in the first paragraph of this report was prepared in accordance with the provisions of secfons 38,
31,3233, M and 1 and 3 end Regul 2 ta the Act.

‘We believe thet the audh evidence we have obiained as parl of our audit of the annusl financial sstements for the yeor ended [inserf dale],
together with addiilonal evidence obiainea as pert of our audll of the Relum is sufficlant and approprate to provide @ besls for our awdll opinion.

Oplnlon

In our apinion, the above included fn the Retum of linsen name of long-fenm insurer | has baen propery prepansd, in 8l
material respecis, Inmﬁmamhmﬂmnm related Reguiations and Boerd Motices: the guldance manual for the carmpletion of
1he Returm; a3 well a3 the appliceble Directives kssusd by the Financlal Services Board,

Regulatory Matters

We have complied with the provisions of section 10(5) of the Act™
Restriction on Distribution or Use of the Auditor' s Report

Cuwr report i3 presented solety for the purposes st out In tha first peregreph of the report and for the Information of the Registrar of Long Term
Insurence, and Is not 1o be used for any ather purpise, nor (o be distritted o say other parties without aur prior wiitten parmission. Our repon
relstes enly to the b and In the Ratum specified above, and does nol extend to the annual financlel stalements of the
Irsuref, taken o5 a whole.

[Mame af registered audi firm] [MNarne of repistened auolt firm]
ndividual Reglstered AudHor's [Indivicual Registerad Audiors
name and sigratura] name and signeturel
Registensd Avdifor Fagisterad Auciior

|Date of the registersd audliors [Date of the registered suditors
repori] repan)

|[Registersd Audilor's sddress) [Fisgistered Audiior's sndress]

= Secilon 18(5) of the Act refers to a meferal iregulartty &s defined In the Public Accountants and Audiiers Act, 1881, Act 80 of 1891,

This Act has bean rapsaled by the Auditing Profession Act, 2005, Act 26 of 2005, which mnums a-dlm 20(5) of the Public Accouriants
end Auditars AC wilh 8 new Section 45 dealing wilh bie legulanies. Guid B ptplapiio®,
in the Indepandamt Reguistary Board for Auditors Guide, Reportebie Ireguleriies; A m wwm issusgon m June Zo08.

Page 110 32
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SYSTEM OF GOVERNANCE

1.

Does the Insurer have & robust system of governance, risk management and controls in place which the Board of Directors are L

responsible for?
*  If"NO" provide defsils on how these areas are monitored and who is responsible for these areas.

2. Does the insurer have a well-defined and documented crganisational structure with clear roles and responsibilities and appropriate 1 ]
segregation of duties?
*  KF"NO" plaasa expiain,
3. Does the insurer have adequate processes in place o ensure that directors and management are fit and proper? L |
* i *NO* please explain,
4. s there an adequate and effective integrated assurance plan that lists major risk areas? | ]
* I "NO" please expiain.
5. Does the insurer have a clearly defined risk appetite approved by the Beoard that the Board reguiarly measures? L B
I "NO" please expiain,
8. Isthere a clearly defined stralegy approved by the Board of Directors that is measured, monitored and reported on regularly? [ |
* I "NO” please expiain.
7. Does the Board of Directors have adequate knowledge and experience in the major risk areas of market, credit and insurance risk? | |
*  If "NO" piease explain.
8. Briefiy explain any material changes in the system of governance since the date of the last return,
*  Piease provide detaifs.
RISK MANAGEMENT
9. Are there adequate and effective risk management processes in place that are proportional to the scale and complexity of the
business of the insurer?
*  If"NO" please explain.
10. Please rank tha relative importance of the various risk categonies from 1 - 7 {1 =highest and 7=lowest)
-
. :!
. 3
. 4
- 5
. ]
. 7
11.  Does the insurer have sufficient skills and resources to adequately and effectively identify, measure, manage and report the risk areas | |
listed in the previous question?
*  If "NG" please explain.
12.  List the five major risk issues that the Insurer currently believes are outside its risk appetite or could have the potential to cause the
insurer to move outside its risk appetite
L]
L 2
-
L
-
13, What are the major projects cumrently underway that could expose the company to major risks if these projects fail?
Project Timeframe Responsibility Estimated costs
-
-
L
L
-
14, Briefly explain any material changes In the risk managemant system since the date of the |ast retum.
*  Please provide details.
15.  Brisfly explain what new products, if any, are being planned as well as the controls over the new products,

Name of product Features Target market Distribution channel
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18, Briefly explain if there are additional siress testing measures in place, additional to the prescribad measuras?
*  Please provide defails.

17. Duw\enumaiaudnmm:udnmmkmmmmmﬁun? L |
*  If "NO" please explain,

CREDIT AND COUNTERPARTY RISKS '

18, Does the insurer identiy, measure, monitor and repart on the credit quality of its counterparties? L |
© I "NO" please expialn.

19.  Does the insurer monitor its exposure to counterparties for all asset types? [ |
® i "NO" please explain.

MARKET RISKS
20. Does the insurer identify, measure, monitor and report on its material market risk exposures? 1 R |
* Il "NO" please expiain. {
21. Does the insurer have sufficient knowledge in market risks 1o adequately and effectively manage market risk exposures? | 1

* N "NO" please explain.

22 Briefly explain the govemnance process in regard to market risk, investment risk and/or asset liability matching.
*  Piease provide details.

INTERNAL CONTROL

23, s there an adoqustaandaﬂdivemdnwmmlsmﬂmaduqmlydocmnhdmmtwmaregularbasls? | ]
* K *NO" please explain.

24.  In all material respects, are such controls and systems based on established written policies and dures and Impl ted by L |
trained, skiled personnel, whose duties have been segregated appropriately?
® i "NO" please expiain.

25. Is the Board of Directors responsible for the systems of internal control and does the board pericdically receive a report on the
effectiveness of internal controls

* I *NO* please expiain.

26, Has anything come o the atiention of the diractors to indicate that any matarial malfunction in the functioning of the aforementioned [ _ 1
controls, procedures and systems has occurred during the period under review?
*  IF"YES", provide particulars.

27.  Are the insurer's internal controls and systems designed to prowdo reasonable assurance as fo the integrity and reliability of the J
published financial stataments?
¢ I "NO" please expiain,

28, |5 there an independent compliance function in place? ' [ ]
® I "NO" please explain.

29, Is the sysiem subjact fo:- YN megf of reviews
» intemal reviews? months

« extemal reviews? | _months

30. Were any matarial weaknesses reported? I 1
* M "YES", provide particulars.

INTERNAL AUDIT

31, Does the insurer have an independent Internal Audit function or similar outsourced function? | ]
* I "NO* please explain.
32, Does the Intemai Audit function have an appropriate mandate to cover all material risk aneas and has this mandate been approved by !
the Board of Directors?
* ) *NO" please expiain.

33, Towhom does the Head of intemal audit report, to the Chief Executive Officer or the the Chairperson of the Audit Committee or both? { l

34, Does Internal Audit have the necessary skills in the audit of all major risk areas including market, credit and insurance risks? [ ]
* i "NO* please explain.

35, Dmmlmnalﬂmildmmwwmaumwmamuwbam l |
*  If "NO" explain. .
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ANTI-MONEY LAUNDERING MEASURES

internal controls, policles and procedures

38. Do you heve clear poficies, procedures and to deter money laundering? in particular thers should be:
a) Wiritten procedures covering the prevention of money laundering.
b) Designated person(s) responsible for developing, maintaining and promulgating ant-money
c) Clear reporting lines for dealing with any suspected money laundering activities.
* It "NO", provide particulars.

37. Do you have a designated persan for communicating with law-enforcement agencies regarding | -1
any suspecisd monsy laundering ("Money laundering control officer’)?
* I "NO", provide particulars.

38, Do your written procedures cover the following requirements:
&) To be aware of the potantial risk of money Iaundaﬂng‘?
b) To raport all suspicious # ctions intamally?
¢} To investigate all reported suspicious transactions?
d) To repont all transactions ulimately considered suspiclous to the Financial Intelligenca Cantre?

+ [1"NO", provide particulars.

39. Does the maoney laundering control officer have the nscessery access o systams and racords to |
fuiflll the responsibiitiss outiined (n 37 and 387

e It 'NO", provide particuiers.

40. Do you verity, on a regulsr basis, compilance with poiicies, procedures snd controls relating to L I

monay laundening activitias (for axample an part of intamal audite)?
« I "NO", provide panticulars.

Identication procedurss

41, Doyouhave know-your-Gustomer requirements In place and ane they applied? | |
*  If'NO", provide particulars.

42, Do you seak aatisfactory evidence of the identity of & prospactive customer at the time of entering | )
Into 8 businass reimtionship?

e I *NQ", provide particulars.

43. Do your procedures racognise the possibillty of linked onca-off transactions? [ J
* i "NO", provide parifculars.
Racord Keeping
44, Do you retain racords of customer identification and transactions? [ ]

*  I'NO", provide particulars.

45.  Are recorda kept for a period of at least five years after the relationship with the customer has |
ended?

» I"NO" provide particulars.
Recognition and reporfing of suspiclous transactions

48, Do your proceduras ensura that identification of any suspicious transactions prompt further [ ]
investigation?

» It "NQ", provide particulars.

47.  Have you taken steps to ensurs: "
a) Each relevant empioyee knows to which person suapicions should be reported? | |
b} Is there a clear reporting chain through which those suspicions will be passed without delay | ]

to the "money laundering control officer*?

« I "NO", provide particulers.

48.  |s the person appointed as “money laundering control officer” considered to be sufficlently senior i ]
to command the necessary authority?
« It"NO", provide particulars.

48. Haa the maney laundering control officer established contact with the relevant aulmﬂﬁu and is ]
he/she familiar with reporting procedurss and requirements of the FIC Act?

» I "NO", provide particulars.
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50. Do your procadures ensure that any suspicions reporied to the money laundering control officer [ |
are property investigated?
»  I"NO", provide particulars.

Education and training

51. Have you taken appropriate r to make employees aware of.
a) Policies and procedures put in place to prevent money laundering, inciuding those for | |
identification, record keeping and intemal reporting?
b} The legal requirements, and in particular, employees' own respensibilities? | ]
= If*NO", provide particulars.

52, Haveyoup
transactions?
" It*NO", provide particulars.

employees with training in the recognition and handling of suspicious [ i

53. Does your education and training programme take account of the following:

a) All new amployeas should be provided with a general background to money laundering, the L ]
legal requirements and the need to report any suspicious ir tions to the ¥
laundering control officer?.

b} Training should be provided on factors that may give rise to suspicions and on the procedures |
to be adopted when a transaction is deemed to be suspicious.
c) Staff should be trained in identity verification procadures. [
d) A higher level of instruction covering ali aspects of money laundering procedures and |
legisiation should be provided to supervisors and managers.
e) "Money laundering control officers” should receive training on all aspects of the legislation, {
regulations and intemal policies. They also require training in investigation and validation
proceduras and on raporting and communication arrangements with the Financial Intelligence

= [1"NO" provide parliculars.

L LU L

54. Do you provide refresher training at appropriste intervals? ' =
* W "NO" provide particulars.

DERIVATIVES

=

55. Are the derivative positions in conformance with the applicable sections in the LT Insurance Act? |
« If"NO", piease expiain.
56. Are the derivatives used for hedging purposes and efficient portfolio management only? [ |
« If"NO* please expiain.
57. Please provide full details on all derivatives cumently in place and transacted since the date of the last retum,
The details should include the following:
(a) Reason for the derivative transaction
{b) How long the derivatives are going to be in place?
(c) Quantification of whether the derivatives provide a perfect hedge or whether there is residual risk or basts risk ramaining.
58. If the derivative counterpary is a group entity please provide details on how it was ensured that the transaction was marked at fair
value and whether independent valuations were obtained?
o [f"NO", please expiain.
59, With regard to derivatives:
(a) Has the Board of Directors approved the use of derivative instruments, derivative procedures and derivative limits?
*  If"NO", give reasons.
{b) Are there appropriate market and credit dsk limits in place? L |
*  W"NO” please explain.
() Doesthe Bo:.rd of Directors, senior management, risk management and intemal audit have sufficient knowiedge in derivative | |
instruments
*  H*NO" please explain.
(d} Are the front office (execution), middie office (risk management) and back office (accounting) adequate and effective and is there | |
adequate segregation of duties between these functions?
*  If"NO" please explain.
{e) Are appropriate systems in place lo enabie the frequent and effective monitoring of positions and are these systems adequate to cope | ]
with the volumes and volatility of dedvative transactions?
. J‘!WD provide details on how these areas are monitored.
44} HasmhwwuhmhedlwmnmmanMnummamamm mantior risks of all ransactions L |
undertaken individuslly and In aggregate for Ita darvative activities?

* If"NO* provide detalis on how hese arsas are monifored.

{g) Is theinsurer satisfied that sufficlent control procedures have been put In place, including independent confirmation and reconcliiation [ |
of positions, independent checking of prices, agreements of trading profits to accounting profit, appropriate authorisation where dealing
fimits have been exceaded, etc?
® M "NO", provide detalls.

(M) How often does intemal audit revisws of derivative activities take place?

(i)  How frequently ane derivative positions marked to fair or market value?

)] Amldoqumwnmmphumnmnmmmdataumwmwﬂmm I relevant, mmaMMIMMIﬂMMS
from a reliable source?
= It "NO", provide details.

{k} Are valuation models which ara used for derivaive instruments tested and approved and amendments to the programmes controlled [ _ |

—
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and do moedels include appropriate tests for robustness of the portfolio to stress changing investment conditions?
*  If"NO", provide details.

Over the counter derivatives (OTC)

{h  Doasthe Insurer make use of OTC (over-the-counter) denvative instruments? |
*  If*YES", please provide delails to the following questions:
(1) A description of OTC valuation methods used and procedures for evaluation of the countarparties.

(i) Listthe 5 largest OTC counterparties.

Credit Derivatives

(m) Does the Insurer invest in credit derivative instruments? 1
*  If*YES", quantiy as & % of total iabilities
{m) Whatis the purpase of your company's involvement in Credit Risk Transfer activities?
*  Provide defails,
{0) What are your company’s credit risk managemant systems / procedures?
*  Provide details.
(p) Does your company have staff with appropriate skill levels dealing with Cresit Risk Transfer [ ]
activities?
* if"NO”, provide details.
{a) Are the controls adequate over the legal documentation in respect of credit derivative contracis?
*  If "NO*, provide details.
{r} Are the conirols over credit derivatives the same as the govemance, risk management and cantrol environment over defivatives in
general?
* NGO, provide details,

HEDGE FUNDS

80. Does the insurer invest in hedge funds that employ leverage | ]
{gross market exposure in excess of capital)?
* I "YES", pleass indicate whether these investments are made in intemal or extemal hedge

fund structures | |

(a) Where investments are made in an internal hedge fund structure please confirm whether these
internal hedge funds are in compliance with the Long-term Insurance Act, as set out in
Directive 143.,A.i, issued 25 February 2004, | ]
*  If "NO", provide defails.

{b) Please provide detalls on the instruments through which the insurer invest in a hedge fund

Name of Hedge Fund Operational Description of Instruments Hedge Fund Stratagy
In-/ Outeide RSA - 0G0

(¢} Please provide the following information on the investments in hedge funds in respect of the
liabilities these investments are backing:

Type of policyholder fund Linked Non-Linked
Inside RSA - R'0G0 RSA - Inside RSA - R'000 | Oulside RSA -R'000 |
Individual
Retii Funds
jons
Sharehaiders Funds

INFORMATION, ACCOUNTING AND ADMINISTRATION

61, Were there any changes to accounting policies? | ]
*  #°YES" indicate the effect in rands and provide particulars of changes.

ltem Period under review Previous period (restated
RO00 figures for comparative
alance sheet
Income statement

82. Were any significant problems experienced with regand to the information/accounting/administrative l ]
systems during the reporting period?
*  I*YES" provida particulars,

83.  Is a business continuance plan in place? |
o YES"
« Is the plan in writing. : | |
» When was it last fully testec, ‘ L.
* i "NO", provide an explanation.
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84. Are underwriting, financial and investmant results which can be relied upon for making management [ |
decisions, available to management when needed and do they indicate:

* How frequently these resuits are availabie? [ ]

* Whethar these results are generally avaflable within one month after the reporting penod? | |

®  If*NO", provide an explanation.

CAPITAL AND FUNDS

85. Did the lssued share-capital change during the reporting period? [ |
*  If“YES", provide details.

86. Did the insurer Issue preference shares, debentures or mortgages or other debt instruments during L |
the pariod under review?
* IF'YES", complete statement D3.

87. Isthe valuation data checked for adequacy and accuracy? L _— |
®  If"YES", complefe table beiow.

How often (d ol whom Date of compiation of last
0 |

0 i

80. Is the lssuing of redesmable prefarence shares fo suppiement capital, during the following financial | |
period, under conalderation?

88, s the Issuing of redeermable prefaranca shares, by subsidlariss, to supplement capital, during the [ ]
foliowing financisl period, under consideration?

70. {athe lssulng of debt instrumanits 10 supplament capital, during the follawing fnancial period, under | ]
consideration?

71, Did the insurer isaue & securitised insuranca instrumant (e.g. catastropha bond) during the financlal | ]
period under review?
*  Ir"YES", provide details,

72. (s the Issulng of guarantses or similar undertakings under consideration in reapect of:-
* Subsiciariea/reiated party(ies)? |

Any other person? |

* W"YES", provide particulars and procedures.

73. Are dividends on preference shares, issued by the insurer, In armsars or will such dividends be likely L B
1o ba In arrears during the following financial parad?
*  FYES’,
« Stata the (likaly} amount in amears in R'000. I j
=« Atach particulars of how and when the position will ba rectified/addressed.
T4, \Ware preference shares, issued by the insurer, not redeemed on redemption date or will such | ]
praference shares be llkely not 1o be redeemed during tha following financial period where
redemption must take place?
*  WTYES"
« State tha (ikely) amount not redsemed In R0, | _J
» Aftach particulars of how and when the position wili be rectified/addressed.
75. Are any payments (interast and capital) on debt Instruments, Issued by the insurer, in arrears or will 1 ]
any payments on a debt instrumant be Kkely to ba In amears during the following reporting parod?
*  *YES",
» State the (tkely) amount in amears fn RO00. ]

« Altach particulars of how gnd when the pasition will bs rectified/eddressed.

76. Do hoiders of preference shares get voting rights:-
« If prefarence dlvidends are in arrears? [ ]

« If their shares are not redeemed on due date? | ]

*  It"YES", provide datas.

77.  What is the proportian of preference share voting rights in relation to total issued shares? | 0.0%]

ASSETS

76, Did the insurer purchase a securitised insurance Instrument {e.g. catastrophe bond) during the l ]
period under review?
. " If"YES", provida defails.
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79. Have any business aclivities been outsourced? ’ L |
*  W"YES", provide full defadls and altach outsourcing agresmenis/amangements.

EXTERNAL AUDIT FINDINGS

80.  Briefy st significant finding that emanatex from the external audit conducted on the insurer.
*  Please provide detalls. ’

FINANCIAL SOLNDNESS POSITION

81, s there any reason 1o believe that the insurer will not be a going concem in the year ahead? | I.
* i "YES" disciose and explain reasons.

82, Have there been any developments after year-and which may have a material impact on the financial soundness of the insurer? L ]
* K "YES", provide particuiars.

CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (fnitial)
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1. Catastrophe Cover - Individual life
1.1 Do you have catastrophe cover protection for your Individual Life and Disability portfolios? 1

1.2 W yws, what Is the thrashold number of lives needed to define a catastrophe, and what is the maximum aggregate cover provided?

Number of lives ...
Maxi aggregate cover provided e

1.3 State the nama of tha reinsurer providing the cover.

1.4 List the exciusions (if any) in the catastrophe cover purchased.

2. Catastrophe Cover — Group life

2.1 Do you have phe cover pr for your Group Life and Disablity portfolios? R |

2.2 I yes, what is the threshold number of lives needed to define a catastrophe, and what is the maximum aggregate cover provided?

2.3 State the name of the rsinsurer providing the cover,

2.4 List the exclusions (if any) in the catastrophe cover purchased.

3. Surplus Reinsurance

3.1 What |s the maximum sum assured per life relained by your company for bath Life and Disability cover, individual and group?

individuat Life Gover
Group Lite Cover
Indlvidual Disability Cover
Group Disabiltty Cover

3.2 Do you have systems in place to track multiple policies on the same |fe so as to ensure that the maximum B o]
sum sssured per Iifé I8 not inadvertently exceaded?
If “NC", provide en expianation,

3.3 Name the treaty reinsurérs with whom cover beyond the retained maxirnum is reinsured for Life and Disability cover, individual and group,

Individual Life Cover
Group Life Cover
Individual Disability Cover
Group Disability Cover
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4. Reinsurance exclusiohs

41 For any insurance policy that is reinsured, doas the underlying policy contain at least the exclusions i
contalned in the reinsurance contract?
¥ "NO", give detsils of the exitra risk retained by your company.

§. Cancellation of reinsurance

5.1 Duoyou have any reinsurance treaty where cancailation thereof would lead 1o an Increase (after management :l
action) in the Capital Adequacy Requirements (CAR) of more than 15%7

5.2 i yes, please provide the name of the rei and the llation terms and conditions of each such treaty, and whether there is any
financial reccurse to the reinsurer in the event of cancallation.
Reinsurer... ST 24
= iati Ima"' ........

Canceflation conditions...

6. Total reinsurance picture

6.1 Show both the gross and net sum assured for all types of business, as per the statutory retums, split by reinsurer. State whether each reinsurer is
"approved” or "non - approved” in terms of the Long-term Insurance Act.

| | Gross Sum NetSum | Premium pald | Approved
| Relnaurer gl | Assured Assured | toRelnsurers | Relnsurance |Collateral Type , S1%™=! i Credi Rating
| Rwoo R0 R'000 Yy Amon
Local - | !
| |
| |
Foreign
I [ 0 0.
6.2 Give the ratio of the mortality, morbidity and medical contributors to Capital Adequacy Requirement (items.c, d C—

and e referred to in Guidance Note PGN104 of the Actuarial Society of South Africa) to the
ordinary capital sdequacy requirement.

6.3 iNauran:

Between 30 - 60 | Between 60 - 80| Between 90 - |

T
EM!—__@.“: | __days | 120days

Ralnsuraf > 120 days

7. Use of reinsurance in capital adequacy requirement
With reference to par 1 (b} of Schedule 3 to the Act, please give details on the use of any reir in g the Capital Adequacy
Requirement.




102 No. 34118 GOVERNMENT GAZETTE, 18 MARCH 2011

LT2011 Page 21 of 32

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC
BHEET REFERENCE HUMBER ar-ae-A
REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
FINGL OUT DATE

8. Overall reinsurance strategy

Each insurer must be able to provide a detailed reinsurance strategy document, signed off by the board. The strategy must be a
dascriptive document containing axplanations and detals on at laast the following:

8.1 The company's key objective when placing relnsurancs |
{J Gain access to capital
1 Protection of atatutory solvency
O] Technical support
O Other

if ather, please stais your key objective beiow.

8.2 The method of selecting reinsurars:
Capital

Ratings

Maxtmum exposure across the program
Technical support

Other approved procaasas

oooao

If you have selecied the last option, please state the method ysed below.

8.3 What factors were considered in determining your company’s:
Net retantion per Ife:

‘Relsntion on your quota shars programmes: -

cover to be purchased

8.4 The maxdmum loss that the board would be willing to accept from any one-loss event:
Amount in R000;

Please state the criteria that wers used 10 delermina this amaunt.

Any further issues that ere considered relevant io the company’s siretegy should also be included in the section baiow:

85 Has thera been any substantial change In the nature or level of cover amanged for any of the business? /]
* i *YES" provide particuisrs
8.8 Are you satisfied that the Insurer's reinsurances are adequataly spread? =

* ¥ 'NO" provide particulars.
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9. Financial Relief Arrangements

a1 Wmmymmohummmemm?
| relief rei . (W "YES®, 0 table baiow)
ki Rom-mnuwfma"dmek"
*  Deposit neinsurance with a guaramieed retum.
" Reinsurance contracts with recapture clausas enforceable by the reinsurar,

*  If "YES", provide particulars.

- Effective contract|  Type of R
Mame of reinsurers/Other arcangernent A bty p o r‘.mm ] applied
f date arrangament to reduce
R0 Roo0 R'000
1 2 3 4 1 5 [

RELIEF ARRANGEMENT WITH CONTINGENT LIABILITIES

8.2 Dossthe insurer have any reinsurance contractireaty or other arrangemant whers & contingsnt llablity exists? B
*  Wf"YES" pisase provide hill detedls of such reinsurance or amangements as wedl 83 the amount of the contingent llability.
Kindfy attach coples of the reinsurance coniractirsaty or other amangements.
9.3 Hava you taken int account tha contingant llability(les) referred to In the question above, in the valuation of the lnsurer's liabiifties and E————]
are you aatisfied that it Is appropristely providad for?
' Kindiy provide full detalls whether "YES® or "NIO".
CHAIRMAN DIRECTOR
PUBLIC
STATUTORY ACTUARY OFFICER

AUDITORS (Initfai) DATE
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Were there any transfers that fell within the ambit of Directive 1357 ]

i . public officer of the above mentioned insurer cerify that all substitutions of compulsory annuity

policies from this company by any other insurer, and from other insurance companies to this company, have been conducted in accordance with
the conditions attached the approval granted by the Registrar of long-term insurance in terms of section 37(2) of the Long-Term Insurance Act,
1898 in Directive 135.

All pelicyholders of the abhove mentioned insurer whose compulsory annuity policies were transferred, received substitution values which accord full
recognition to their rights and reasonable benefit expectations.

All policyholders of substituted policies gave their written consent after receiving written disclosure in accordance with the conditions attached to the
standing approval granted. The above mentioned insurer has retained copies of the policyholders’ consent documents.

PUBLIC OFFICER DATE
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a)

Have you issued a PPFM for the first time during the period under review? (Refer to saction 48(2) of the Act) C——
ITYES, answer the question below:

Has the PPFM been complied in accordance with the FSB's Directive 1477 I
* I "NO", provide full details why not.

Did you change an existing PPFM during the period under review? C//]
If YES, answer the questions below:

Waere there any changes in the Principles of Financial Managemeni? ﬁ

If YES, answer the questions below:

i.

vil.,

Vi,

Please provide details of the changes that were made

Provide the reasons for the changes

Were the changes approved by the board? |
If "NO", provide full details why not.

What were the effects of the changes?
{If sub-groups are affected differently, give a short explanation of the effect on each sub-group.)

Please state why you consider the changes to be fair.

Have the policyholders been informed of the changes?
If "NO*", provide reasons why not.
it *YES®, provide the method of communication used and attach a copy thereof

When were the policyholders informed? (give the date(s}}

When were the changes effective? (give the date(s))
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ix. Have you received any queries/complainis/objections from policyholders regarding the changes? C——
*  Wf"YES", provide detalis or a summary thereof.

b) Were there any changes in the Practices of Financial Management? i
It YES, answer the questions below:
l.  Please provide datails of the changes that were made

il.  Provide the reasons for the changes

il. Were the changes approved by the board? ]
*  If "NO" provide reasons why not.

. What were the effacts of the changes?
{If sub-groups are affected differently, give a short explanation of the effect on each sub-group.)

v. Have the policyholders been informed of the changes? =
*  If "NO" provide reasons why not.
*  If "YES", provigs the method of communication used end attach a copy thersof .

3. Do all discretionary participation policyholders {new and existing) have accese to the full PPFM? A |
*  if "NO", provide reasons why not.
*  If"YES", explain how thay have access.

4. s there a chargs for third parties to raceive a full printed copy of the PPFM? /1
*  If“YES", disclose the relevant charge.

5. Do all new DPP policyholders receive a summary (or a full version) of the PPFM together with their policy contracts? [ |
* i "NO" provide full details.

6. Are existing DPP policynoiders made awars of the existence of the PPFM? EE——
*  If "NO", provide full details.

*  If"YES", describe how they have been made awere of this and ettech a copy of any information thet was sent
fo the polfcyholders,
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7.

Da you have a DPC?
If "NO", provide reasons and describe the altemative governance structure that is used.

Please provide the details of the members of the DPC or alternative govemnancs structure.

(Initials & Sumame, Date appointed, Date resigned, Highest academic qualification, Position held In

Position held in Insurer (if applicable)).

@ & 8 8 & 82 " @

i e
A I 5 e

LAR

DPC,

Initials & Sumame

Date appoinied

Date resigned

Highest
academic
qualification

Position heid in
DPC

Position held In
insurer
(t applicable)

Describe how you have checked that you comply with the PPFM and the extent to which you have complied with the PPFM.

CHAIRMAN

STATUTORY ACTUARY

AUDITORS (initial)

DIRECTOR

PUBLIC OFFICER

DATE
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EHEET REFEMENCE NuMBER S0T-I-A
OF LONG-TEAM ERESCE MUNBER 1 A

s

Pescriotion
| Doag tve insurer have an off-shore branch / subsidary in a SADC [urisdiction 7
[ State | pmbes I
Pigase complete aggregate information in this tebie. The freefiealing cotwmns need to be

2 Description
Totai assets in respect of all branches / subsidianes |

4 Describa the Board of tha insurer's assessment of the ovarall financie! position of the branch | subsidiany.

5 Has the branch / subskliary been subject to regulatory insp or Investigation and i, please furish ful detais?

8 Staws the scops of the activities of the branch / subsidiary and its rola within ths Insurance group.

T Indkcate whathar the host jurisdiction requines that the branch 7 subsiciary be subject o sxtemal audit. Pigass be specfic whather or not an audit firm
that is differsr to the audit firm of the insurer undertakes the sudit and also provide name of that audi fiom.

CHAIRMAN DIRECTCR
PUBLIC DATE
OFFICER

AUDITORS finitial)
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[ Deseription Branch Subsidiary
1 Doss the insuner have an off-shore branch f subsidiary in a NON - SADC jurisdiction 7 N N
Intat of b
Plaase complete aggregale information in this fable. The freefloaling columns need fo be complelad per indr Branch or ¥
2 Granch - 000 | Subsidary - R000 |
Total assets in respect of al branches / subsidianes 3
lihes i respect of all { subsidigring
Total gross premium incoma in res of mil branches [ subsidiaries
mmmﬁunm;mm :
I aaequacy orar 7
tal AfeqUACY reqLErement [ a8 per hos! junsdichan) in respact of all Granches |
Ploase o 2 n this table, The v need o ba d par individal Branch or Y

3 Broadly describe the branch's / subsidian’s intamal controls, including comprehensive and reguler reporting between the branch / subsidisry and its head
oifice snd indicate the Board of the insurer's axsessment of the oversll effectiveness of these control systems.

4 Deacribe the Board of tha insurer's asssssment of tha ovarall financial position of the branch / subsidiary,

5 Has tha branch / subsidiary been subject to y insp o i o ard if, pleese fumish full detais?

L] iStats tha scope of the aciivities of the prench / subsidiary end its robe within the insurance group.

T Indicats whether the host jurisdiction requines that the branch / subsidiary be subject to extemel 2udt. Please be specific whether or nat an audt firm
that s diffarent to the audit firm of the msurer undartakes the sudit end also provide name of that eudit fiem.

CHAIRMAN Lol R —
FUBLIC DATE
OFFICER —_— e

AUDITORS (inifia)
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18

1. Hes tha insurer provided cross border insurance services (.g. sold polkcias) to persons (not cther insuners) other m
than through a SADC branch office or SADC subsidiary in one or more SADC jurisdictions?

{# yes, ploose provide full detail in 2 below)
Name of the SAD Couniry Total labilities in respect of | Totsl assets in respect of Total gross premium Total nat premium incoma
2 where parsoni{s) injers the business writlen tha business written income of the businees of tha business written
. lpcsted R0 ROGD written RO00 _
—
I'
|
i ]
ik |
]
a Has the business refamad 1o in 2 above bean placed directly with the neurer or was it sourced through independent
intermediaries or through the insurer's own marketing force?
{please give full details)
4. Hes ihe insurer provided cross border insurance services olhr then those provided through s branch offiessr [
baidiary o | {le i de reinsurance busi ) i another SADC country?
{i yeu, plodse provide full datedl in 5 below)
5, Name of the SAD Country | Total liabilities in respect of | Total asssts in respect of Total gross premium Total net premium income
where parson(s) la/are the business written the business written irncome of the business of tha businese writtan
Ipcated RO00 R'000 written R'000
e
6. Hes the business referred to in 5 above been placed directly with the insurer or was it sourced through
indepandent intermediarias or through tha insurars own marketing force?
(please give full details)
7. Has your company pleced relnsurance business with an insurer in another SADC country [ o
(i yos, plesse provide full delsil in 8 below)
a Name of tha SAD country Type of Reinsurance Reinaurer's axposura
where insurer(s) isfars _mﬁuml _n,,: bid (Proportional or Non- mwmm SO |
located s __Propartional) R'000
g
9 Has your company [ d outs ing services to an insurer in another SADC country 7 :Z
{if yos, plaase provida fidl defadl i 10 bajow)
10. i i 3 5 z
mw&'mcw’ :ﬁmmﬂmm Give & description of the outsourting services being provided
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11.  Has yow made usa of ] icas provided by an insurer, a parson or any other entity located
in ancthar SADC country?
(if yes, please provide hull ceted in 12 below)
12 MName of the SADC country where insuren(s), person o : Sn 2
ity istare located Giva a description of the outsourcing services that has been acquired
13, Confirm whether or not 25% or more of the shares or any other interest hold directly or indirectly — ——

in your company, is owned by a foreign persan or entity locatad in another SADC country
(i yos, please provide full delal in 14 below)

14, | Neme of persan or eniity hoidi of the Nama the person or entity haldin mare Name of SADC country
Name % Name % where the person o srity
15,  Does your company directly or indirsctly own more than 25% of the shares or any other interest in a forsign e ]|

insurer located in ancther SADC courtry?
(¥ yes, please provide full deted in 15 befaw)

16, _Name of parson or entiy hoiding 25% or mare of the_|_Name the or ertity holdi BTmoreof e | Name of SADG coutry
Name % Name b} L]
-d
17. s your company party 1o & joint vanturs with an insurer located in ancther SADC country? 1

(¥ yes, please provide full detail in 18 balow)

18,

CHAIRMAN DIRECTOR

PUBLIC OFFICER DATE

AUDITORS (iritial)
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1. Has the insurer provided tross bener Insuranca services 2,9, sold policies) 1o persans (nal oiber insurers) other than @ ren-8ADCbrench [ ]
and nen-SADC subsidlary in another country Than & SADG country?
{if ez, plesse provide full delal it 2 bekow)

2 Name of the counlry Totad liabifities in Total aesats in respest Tetal Gross pramiem Total pet pramium
whert parsen{s) tespar of the af the business wiittan inenme of fhe business income of the
Infare located Business wrtan wfrlern s wrinlen
R'000 _ROU%0 R00Y 000

3 Hea the business refemd IE I 2 3bove been placed direclly with the insurer or was it scurtsd Mircugh Indepandant intermedianes 8 hrough the
insum's ewn metkating faree?
(plense give hull detalis)

4 Has the inswer pravided cross boader insurance services (oiher than 1hose in non-SADE branch or non-SADC subsidiany} 10 insurers ﬁ:
{4, inwards reinsurance business) in anothar courtry than a SADC country?
{if yos, please provide fud detell in § below)

5 Mame of the Total liakiies in ' Tolsi assels in msped. Total gross premium Total net premiven i
counlry whare insuren(s) respect of the of the business writlen incoma of the bushess income of the

tsfam [ocated Business written wrttien busingss writlen 1

=050 Rodg Froo0 RG5O !

B Hes the business refemed to in § above been pinced direcly with the insurer o wals if sourced Pvough independent intermediaries or through the insumrs
o mErketing fomeT
[plagsa ghen Tull details)

7. Has your company placed [ In encthar country other than @ SALDC coumfry? |$
¥ yo's, plepsw provide A delal in @ below)
8 Mame of the Mnme of the Type of Premium Amount Relnsurars
couniry whens inswreq(s) ingaranf Rainsursnce Ceded BXPOEUR
Isfare fecated roifsurEr | (Proporilonal or amount |
| RD00 R000
S I
!
9. Has your company provided oulsourting Servicas to an insurer In @ country other (han & SADC country 7 | R e A |
(if yos, phease provide fial detail in 10 balowd
10, Marme of the country whare T Give a description of tha oulsaursing |
| Insurers), peraan ar enfity isfam iceated services being provided |
e T d
11, Has your company made use of DUTSSUITING Senviced provided by @n insums. a perton or any ofher ety Deated in snothie :]
eourtry (4t is not @ SADC country?
¥ wes, piease provide fsl defak in 12 beiow)
12 Mama of the country whers Give a descriplion of the autseurcing
insurer{s}, persen or emity isfare loceted seryices beng provided
13, Confirm whethar or nat 26% or more of fhe Shares or any ®hes (ierest hekd diestly or indireatly IR yowt campany. 13 ownad by :ﬁ]

& fareign parson or erifly ncated in anather country thet s not & SADC country.
{if yos, pleaze provide Rl detisd in 14 below!

Page 31 of 42
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ar noacne
3011 034
14, Mema of parson or antty hakding 25% o more Name the parsen of entily halding 26% or mom Name of country
of the shares or any i directly ln (e {nsurer of the shenes or aovy interest indlectly in the wirs thin person
| Inswmer oty i located
Neme % Name [
4.  Does your company direclly or indlecily own moane than 25% of the shares or any sther inerest in & formign insurer located in snather m
country thet s not a SADC country?
(W yot, pleace provide (Y dedal in 18 below)
18 Name of insurer(s) in which your company holds Name of tha Insureris) in which your company INama of 8ADC
25% or more of the sheres or any other imeras! hokds 25% or maore of the shares or any olher ‘country whane thiy
dirvatly imerest Indirectly insurer ia located
Hamn ki Mameg %
17, |8 your company party o & [pint verture with an insurer lecaled In a courntry that is not 8 SADC country™ ]:3

{if pas, ploase pravide W dedall in 18 bedow)

CHARMAN DIRECTOR T ST
PUBLIC OFFICER DATE
AUDITORS (iritialy






