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NOTICE 88 OF 2011

DEPARTMENT OF TRADE AND INDUSTRY

AMENDMENT OF THE CODES OF GOOD PRACTICE
PUBLISHED IN GAZETTE NUMBER 29617 ON 9 FEBRUARY
2007 IN TERMS OF THE BROAD - BASED BLACK ECONOMIC
EMPOWERMENT ACT. 2003(Act No. 53 OF 2003)

B3y virtue ulMthe powers vested in me @ wrms ol section 9 of the abosementionad Act,
1. De, dew, hereby amend the Cades of Good Practice as set aut in the Schedule,

Dr ROB DAVIES, MP
MINISTER OF TRADE AND INDUSTRY
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GENFRAL EXPLANATORY NOTE:

b} Words in bold nype in square brackels indicate deletions from existing
enaciments.

VVVVVVVVV Words underlined  with a ~olid line indicate insentions  into  existing
chacimonis,

SCHEDLULE

[ Amendment of paragraph 3 of Code 600, Statement 600 - The General

Principles for Measuring Enterprise Development Element

Faragraph 3 of Cade 660, Statement 600 i herely amended by the substitution for

patagraph 3 2.8.3 of the followmy

712 8.3 sertlement of aveounts with beneticiars entities ovet a shorter pesiod
of time i relation w the Measated Fatity ' s normal pay ment period, provided

2. Amendment of paragraph 2 of Code 600, Stutement 600 -The General

Principles for Measuring Enterprise Development Element

Paragraph 2 of Code 60, Statement 600 is hereby amended by the substitution tor

paragraph 2.2 of the fullowmg

+2.2 the follos mg fable represents the crerm and method used for deriving a
seare for Loterprise Developniens onder Ueis statement:

Criteria Weighting © Compliance
, . Points Target
[Average annual] Annual salue of
all Enterprise Developraens
Contributions and Sector Specilic 1%
Progranmmes made by the Muasared !
Eantity as u percentape of the target.

3% o NPAT
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3.

4.

Amendment of puragraph 3 of Code 600, Statement 600 - The General

Principies for Measuring Enterprise Bevelopment Flement
Paragraph 3 of Code 600. Staiemoent 600 is hereby amended by the substitotion for
paragraph 3.1.2 of the folowing.

312 Qualifying Enterprise Development Contributions of any Measured
Entity are recognisable Jeumulatively| on an apnual basis”

Amendment of paragraph 2 of Code 704, Statemeut 700 - The General
Principles for Measuring the Socio Economic Development Element

Paragraph 2 of Code 706, Staement MW is herehy amended by the substitution for
paragraph 2.3 of the following

2.3 The following table represents the evitena and method used for deriving a

seore for Socio Economic Development under this statement;

Criteris % Weighting - Compliance
. - . i Points Target
* [Average annual] Anmal valueof
. all Secio Economic Development : 126 oI NPAT
: Comributions by the Measured ; g :
* Emity as a percentage of the wrget. T

Amendment of paragraph 3 of Cade 700, Statement 700 -The General

Principles for Measuring the Socio Ecanomic Development Element

Paragraph 3 of Cade 700, Statement 700 ix hereby amended by the substitution fur
paragraph 5.1.2 of the following:

*3.1.2  Socia Deononue Development Contributions of any Measured Lintity
are recognisable jcumatatively] o an anngal hase™
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6. Amendment of paragraph 7 of Code 800, Statement 806 - Enterprise
Development for QSE’s
Paragraph 7 of Code 800, Statement 806 is hereby amended by the substitution for
paragraply 7.1.2 of the following:
=7.1.2The following tabie represents the criteria and method used for deriving a
scare for approved projects and enterprise development under this statement:
Criteria Weighting Compliance
Points Target
' [Average annual| Annual value of
. all Enterprise Development 2% of NPAT
. Contributions and Sector Specific 25
. Programmes made by the Measured
i Emtity as a percentage of the target.
7. Amendment of paragraph 8 of Code 800, Statement 807 - Socio Economic

Development Contribution for QSE’s

Paragraph 8 of Code 800, Statement 807 is hereby amended by the substitution for
paragraph 8.1.2 of the following:

“8.1.2The following table represents the criteria and method used for deriving a
score for socio economic development under this statement:

Criteria Weighting Compliance
‘ Points Target
JAverage annual] Annual value of :
all Socio Economic Development 1% of NPAT
Contributions by the Measured 25

Entity as a percentage of the target.






