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No. 1107 26 November 2010

FINANCIAL INTELLIGENCE CENTRE ACT, 2001 (ACT NO. 38 OF 2001}
AMENDMENT OF MONEY LAUNDERING AND TERRORIST FINANCING CONTROL
REGULATIONS

The Minister of Finance has, in ferms of section 77 of the Financial intelligence Centre
Act, 2001 (Act No 38 of 2001), made the regulations set out in the Schedule hereto.
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SCHEDULE
GENERAL EXPLANATORY NOTE:
[ ] Words in bold type in square brackets indicate omissions from
existing enactments,
Words underlined with a solid line indicate insertions in existing

enactments.

Definitions

1. In these regulations, ‘the Regulations® mean the Money Laundering and
Terrorist Financing Control Regulations, 2002, published in Government Notice No. R.
1595 of 20 December 2002 as amended by GN R456 In Govemment Gazette 27580 of
20 May 2006.

Amendment of Reguiation 1

2. Regulation 1 of the Regulations is hereby amended by the Insertion after
the definition of 'suspicious or unusual transaction or series of transactions’ of the
following definition:
“the Amendment Act' means the Financial Intelligpence Centre Amendment Act, 2008

insertion of Regulation 27A
3. The following regulation is hereby inserted after regulation 27 of the
Regulations:

“period for and manner of registration by accountshle institutions and

reporting institutions
27A. (1) Every accountable institution refermed to in Schedule 1 of the Act
d eve ingtitution refe to in Schedule 3 of the must, within the
mencing 1 D ber 20 il 1 h 201 Ister, Centre in

f section 438 of the Act,
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Schedule 3 of the Act after the commencement of this regqulation must reqister wi e
entre within 80 days after the amended dule 1 or Schedule 3 is published b
notice in the Gezefte.
{3) Any person or cat ersons who
fall within the list of accountable institutions or reporting institutions in Schedule 1 and
Schedule 3 respectively must, within 90 days of the day the business opened, register
with the Centre.

(4) The_registration of an accountable institution and a reporting institution
n lated | bregulation (1), (2) and (3) must be in_accordan the format

intemn i |_provided by the Centre for this pu e at the
lowing intemet a :_htip://www.fic.gov.za .

purpose.
{6) The registration of an accountable in ora rling institution Is
pot a licensing process and no license will be issued on the completion of a registration

contemplated In subregulation (1).(2) and (3).
(7) No fee is payable for a registration contemplated in subregulation (1), (2)
or(3)."

Insertion of Regulation 27B
4. The following regulation is hereby inserted after regulation 27A of the
Regulations:

“Period within and manner in which supervisory body must submit written
report to Centre
27B. (1) A supervisory body must, as contem in section 45(1C) of the

Act, within 30 days after taking a decision to institute an action against an accountable
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institution in terms of the Act or j r ve made in terms of
the Act subm tien re Centre on any action taken or intende
ggainst that accountable institution,

{20 A supervisory body must submit the wrillen report contemplated in

articulars ifi e Centre for thi T .

insertion of Regulation 27C
5. The following regulation Is hereby Inserted after regulation 27B of the
Regulations:

“Manner in which appeal is to be lodged and payment of fee

6. Commencement
These Regulations shall come into operation on 1 December 2010,





