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10.47.10 	For building work the final value of any mechanical and electrical 
installations ancillary to building works and of any civil engineering works 
ancillary to building works in respect of which the quantity surveyor is 
performing only a minor service or is not required to perform any service other 
than the incorporation into the relevant documentation of the information 
furnished by others, which final value shall include any amounts arising from 
contract price adjustment provisions and shall exclude any amounts for profit 
and attendance to the principal contractor and any apportionment of the value 
of preliminaries 

10.48 	 "VALUE MANAGEMENT" means the facilitation of a systematic multi-disciplinary 
creative process to generate alternatives with the object of maximising the functional and 
economic value of a project and, in the case of a commercial development, to enhance 
the return on the investment 

10.49 	 "VAT" means Value-Added Tax in terms of the Value-Added Tax Act. 1991 (Act 89 of 
1991) 
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