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with the criteria as stated under Statement 700, Annexure 700 (A) as per agreement with 

the beneficiary. 

The Verification Agency shall ensure that there is evidence that the Socio-Economic 

Development Contributions have actually been initiated and implemented 

The Verification Agency should confirm that VAT is not included in amounts claimed 

where Socio-Economic Development Contributions may include VAT. 

Reconcile claimed Socio-Economic Development Contributions with Invoices or other 

sufficient and appropriate supporting evidence to determine accuracy. 

To determine whether the scorecard is complete, the Verification Agency may: 

Recalculate the Socio-Economic Development contributions as per the Benefit Factor 

Matrix, under statement 700 of the Codes of Good Practice; 

Recalculate the total Socio-Economic Development Contributions and express as a 

percentage of the targets and weightings contained in the scorecard. 

Considerations Specific to Qualifying Small Enterprises 

The Verification Agency should comply with all the requirements as per the applicable 

Scorecard. 
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