
STAATSKOERANT, 25 MEl 2007

BOARD NOTICES

BOARD NOTICE 59 OF 2007

FINANCIAL SERVICES BOARD

NO.29894 3

SHORT-TERM INSURANCE ACT, 1998 (ACT NO. 53 OF 1998): RETURNS
BY LLOYD'S TO REGISTRAR

I, Robert James Gourlay Barrow, Registrar of Short-term Insurance, hereby
notify, in terms of section 58(1) read with paragraph 7 of Schedule 3 of the
Short-term Insurance Act, 1998, that Lloyd's or the Lloyd's representative shall
furnish the Registrar, -

(a) within a period of four months after the expiration of each
financial year with an audited return relating to its business;

(b) within a period of 60 days after the expiration of each
quarter. with a return in respect of the Lloyd's South African
Trust.

This Board Notice is applicable to the Lloyd's representative with financial years
ending on or after 1 January 2007 and relates to the financial year under review
in its entirety.

The returns must be submitted on A4 paper and also electronically.

The returns referred to in paragraphs (a) and (b) above must contain the
following information and be submitted in the following form:

1. Annual Statutory Return (Refer Annexure A)
2. Quarterly Return (Refer Annexure B)

Board Notice 74 of 1999, published in the Government Gazette No. 20292 of
9 July 19 s hereby repealed.

RJG BARROW
REGISTRAR OF SHORT-TERM INSURANCE
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QUARTERLY RETURN In lerms of paragraph 7 of Schedule 3· LLOYD'S SOUTH AFRICAN TRUST FUNDS ('lSATF')

Return for the

tb) South African Premiums for the preceding 12 months net of commesion as taken down at lloyd s pohey Signing office
(c) Reinsurance Premiums is calculated by multiplying the reinsurance percentage in note (a) with Gross South Afncan Premiums Written
(d) Mlnimtlm amount to be invested in LSATF's as prescribed by paraarapn 4 of Schedule 3 to the Act.

.. This quarter end Previous quarter end

R'rooOl R'IOOOl

1) GrossKnownOutstanding Claims
2) ~ESS: Credit for Reinsurance Ceded -as a % of item (1) (a) 0

..
0

3) Net KnOWtlOutstanding Claims 0 0

4) Gross Premiums Written (b)
5) LESS: gemsurance Premiums (e)
6) Net Premiums Written 0 0
7) IBNR @ 7% of Item (6) 0 0
a) TOTAL (dJ 0 0

Assets

lnvesimem with Banks and Deposits
.,.,.,.,., ·,·oc·,·,

Gills (Bills. Bonds and Securities}

I IIi IIDebentures
Debtors (Oaims aealnst persons and Entities)
Shares, Depository Receipts and Units
Land and Buildings

Ii:FixedAssets
DerivativeInstrumentExposure
otner ( specify)

9) TOTAL ASSETS
0""""" 0

10) Surplus! (oefieit) 0 0

Notes:
(a) Reinsurance percentage agreed upon by the Registrar·"1. this quarter V," .:.:.::;:::;:;: ""',',',',1 - % previous cuarter I:'······ ·······,,······"H

Declaration by General Representative:

I confirm that·
1) I have satisfied myself that the deficit renecteo against Item (10) above has been rectified (delete if surplus)
2) I have saustled myself through mrorrreuon obtained from lloyd'S that uncerwnters at lloyd's conoucunc

business in South Africa have assets in :'Iggreg:'lle in the LSATF='s equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act

3) I have satisfied myself Ihrougll information obtained from lloyd's that the assets of underwriters aggregated on a
syndicate basis for each syndicate conducting business In South Africa are equal to the minimum amount as required in
paragraph 4 of Schedule 3 to the Act aggregated on a syndicate basis for each such syndicate,

4) I have seussec myself through information obtained from Lloyd's South African auditors that
assets have been valued in terms of Part 1 01Schedule 2 to the Act.

Signature of General Representative
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FINANCIAL SERVICES BOARD .. REGISTRAR OF SHORT TERM INSURANCE
P.O. Box 35655 Menlopark (Pretoria) 0102

Telephone (012) 428 8000 Fax (012) 347 0221 E-mail info@fsb.co.za

ANNUAl STATUTORY RETURN - LLOYD'S

ANNUAl STATUTORY RETURN IN TERMS OF SECTION 58 READ WITH PARAGRAPH 7
OF SCHEDULE 3 TO THE SHORT-TERM INSURANCE ACT, 53 OF 1998

AS AT THE END OF THE FINANCIA PERIOD 31 DECEMBER: ",I'} ::i:} "",':":':':::;it

INDEX TO STATEMENTS IN RETURN

STATEMENT
1 Information relating to underwriters at lloyd's
2 Information relating \0 lloyd's correspondents in South Africa
3 Short-term insurance conducted by underwriters at lloyd's and

lloyd's correspondents in South Africa (section 58 )
4 1I0yds South African Trust Fund (schedule 3 paragraph 7 )

4(1) to 4(8) Statements of Assets
5 Lloyd's South African Transitional Trust Fund
6 Spread of Assets
7 Declaration by General Representative
8 Report by Auditors in terms of section 19(7)
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ANNEXURE A

STATEMENT 1 INFORMATION RELATING TO UNDERWRITERS AT LLOYD'S

This statement must contain the follOWing information for the calendar year of this return:
(Attach in the form of a schedule)

1) names of underwriters
2) names of syndicates
3) names of managing agents

STATEMENT 2 INFORMATiON RELATING TO LLOYD'S CORRESPONDENTS IN SA

This statement must contain the following information for the calendar year of this relurn:
(Attach in the form of a schedule)

1) names
2) physical and postal addresses and telephone numbers
3) indication of whether correspondent is a coverholder or open market correspondent.
4) kinds of policies each correspondent is authorised to issue
5) names of correspondents who's authorisation by lloyd's to conduct business on behalf of underwriters

at lloyd's has been cancelled.
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STATEMENT 3

GOVERNMENT GAZETTE, 25 MAY 2007

SHORT-TERM INSURANCE BUSINESS CARRIED ON BY
UNDERWRITERS AT LLOYD'S IN THE REPUBLIC
as at the end of the financial period 31 December: a

Gross Claims Commission Other
Kinds of Policies Premium Paid Paid Moneys

Written Paid
(a) (b) (c)

R'OOO R'OOO R'OOO R'OOO
Business placed through South ­
African correspondents

Property
Transportation
Motor
Accident and health
Guarantee
Liability
Engineering
Miscellaneous

TOTAL

Business not placed through
South African correspondents

o o o o

Property
Transportation
Motor
Accident & health
Guarantee
Liability
Engineering
Miscellaneous

TOTAL
GRAND TOTAL

Notes:

o
o

o
o

o
o

o
o

a) The amount shown in this column shall be the total premiums debited out to policyholders.
during the calendar year, less premium refunds.

b) Commission paid to Lloyd's correspondents in South Africa.
c) Other moneys paid to lloyd'S correspondents in South Africa.

Auditors
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STATEMENT 4 LLOYD'S SOUTH AFRICAN TRUST FUNDS ('LSATF')

as at the end of the financial period 31 December: o

This year Previous year

(9) TOTAL ASSETS
(10) Surplusl (Deficit)

o
o

o

o
a

R'OOO

(9)-(8)

(3) + (7)

% of item (1) (a)
(1) - (2)

Investment with Banks and Deposits
Gilts (Bills, Bonds and Securitiesr
Debentures
Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units
Land and BUildings
Fixed Assets
Derivative Instrument Ex osure
Other ( specify) .

Assets (e)

(1) Gross Known Outstanding Claims
(2) LESS: Credit for Reinsurance Ceded -as a
(3) Net Known Outstanding Claims

(4) Gross Premiums Wrillen (b)
(5) LESS: Reinsurance Premiums (c)
(6) Net Premiums
(7) IBNR @ 7% of item (6)
(8) TOTAL (d)

Notes:
(a) Reinsurance percentage agreed upon by the Registrar - % this year 1':::::':<:')::':,:)'<:1 - % previous year 1·'·'..··,",·,,·,·'::'<::1
(b) South African Premiums net of commission as taken down at Lloyd's policy signing office (premium for previous 12 months)
(c) Reinsurance Premiums is calculated by multiplying the reinsurance percentage in note (a) with Gross South African Premiums Written.
(d) Minimum amount to be invested in LSATF's as prescribed by paragraph 4 of Schedule 3 to the Act.
(e) As per statements 4(1) to 4(8)

Declaration by General Representative-

I confirm that-
1) i have satisfied myself that the deficit reflected against item (10) above has been rectified (delete if surplus).
2) I have satisfied myself through information obtained from Lloyd's that underwriters at Lloyd's conducting

business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

3) I have satisfied myself through information obtained from Lloyd's that the assets of underwriters aggregated on a
syndicate basis for each syndicate conducting business in South Africa are equal to the minimum amount as requtred in
paragraph 4 of Schedule 3 to the Act aggregated on a syndicate basis for each such syndicate.

Name of General Representative Signature of General Representative Date

Auditors
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SHEET REfERENCE NUMBER
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0.0%
0.0%
0.0%

% of total
liabilities

o
o

o

9 I 10
R'OOO

0'

o
o

o
o

o
o
o

o
o
o

oo
o
o

o
I 0

o

__I 01 01 01 01 011 011 oc::Q:o%]

Deposits

Deposils

Margin deposits

Margin deposits

Bank notes & coins INotes & coins

Kruger~nds ICoins

SUBTOTAL

On approved foreign derivatives

2. BANKS (Specify in supporting statement 4.1. 1)

4. LAND & AGRICULTURAL BANK

3. CORPORATION FOR PUBLIC DEPOSITS

5. MARGIN DEPOSITS

SAFEX

1. CASH

7

8

4

PUBLIC STATEMENT

5
6

1
2

3

{e.g. CurrentAccount, DEEMED
INCOME IN OUTSIDE

INCOME

(fnvestments of the same kind with a bank maybe grouped) I Fixed Deposit Bankers INRSA TO BE IN
RSA RSA

OUTSIDE
Acceptance. Negotiable RSA RSA

Certificate of Deposit) R'OOO R'OOO R'OOO R'OOO R'OOO
2 3 4 5 6 7

9 TOTAL CASH & BALANCES & DEPOSITS 01 01 01 01 011 o~ 01 0.0%1

AUDITORS====

,.
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SkEET AEFERENCE NUMBER

PUBLIC STATEMENT

DEEMED
INCOME IN OUTSIDE

INCOME
TOTAL TOTAL

% of eiar

(Inve.stmants oJIfill samelcJnd wllh a bank may be rJfOuped)
INRSA TOBEIN RSA RSA OUTSIDE VALUE VALUE

lIabllilias
RSA RSA

RVOO R'COO R'OOO R'OOO R'ooa RVOO R'OOO, 4 5 6 7 • 9 10

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%
0 0 0 0 0 0 0 00%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 000/.

0 0 0 0 0 0 0 0,0%

0 0 0 0 0 0 0 0,0%

0 0 0 0 0 0 0 0,0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0,0%

0 " 0 0 0 0 0 0.0%
0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 a 0 0 0,0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%
0 0 0 0 0 01 0 0.0%
0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%
0 0 0 0 0 0 0 OO'Y~

0 0 0 0 0 0 0 0,0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 a 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

a a 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0 0,0%

0 0 0 0 0 0 0 0.0%

TOTAL 0 0 0 0 0 0 0 0.0%

BANKS' Specify

SUB

,
2
3

4
5

6

7

•
9

10

11
12

13
14
15

16

17

16

"20
21

22

23
24
25

26

27
2.
29

30

31
32

33
34

35

35
37

36
39

40

AUDITORS~~__



PUBLIC STATEMENT

SHEET RE~ERENCE NUMBER

DESCRIPTION
DEEMED

OUTSIDE INCOME IN
INCOME

TOTAl I TOTAL I% of IotaI
INRSA I TOSE IN

RSA RSA
OUTSIDE

VALUE ., .. " ... liabilities
RSA RSA

R'OOO I R'OOO R'OOO R'OOO R'OOO R'OOO I R'OOO

2 \ 3 4 5 6 7 I 8 I 9

-o
z
9
I\l

~
(l)
.;..

I\l
U1

s:
~

'"8
-.j

o
~
m
:II
Zs:
m
~
(j)

~

~

_..... , ...~ 0 0 0 0 0 0 0 0.0%.

UNLISTED (Specify in supporting staJemerlI4.2.1) 0 0 0 0 0 0 0 - 0.0%

SUBTOTAL 0 0 0 0 0 0 0 0.0%

..........""".1:1............ ,,, ...., ...... , ....... , ....1-'...... " .... 0 0 0 0 0 0 0 0.0%-
A Ministerof theRepublic 0 0 0 0 0 0 0 0.0%
Provincialgovernmentof the Republic 0 0 0 0 0 0 0 0.0%
Localauthorityof the Republic 0 0 0 0 0 0 0 0.0%

Otherutilities of the Republic 0 0 0 0 0 0 0 0.0%

SUBTOTAL 0 0 0 0 0 0 0 0.0%

RANDWATERBOARD 0 0 0 0 0 0 0 0.0%

LAND & AGRICULTURAL BANK (excfuding deposits in statement 4.2.1) '. 'llk/ ..<o .: .0 .. }. .0 ·'.'··}"O 01'..••0 0.0%

SA TRANSPORT SERVICES 0 0 0 0 0 0 0 0.0%

ESKOM 0 0 0 0 0 0 0 0.0%;1

SUBTOTAL 0 0 0 0 0 0 0 0.0%

TOTAL 0 0 0 0 0 0 0 0.0%

1, SECURITIES& LOANS ISSUEDOR GUARANTEEDBY

1
2

3

4

5

6

2, SECURITIES& LOANS APPROVEDBY REGISTRAR

13

14

15

7

8

9

10

11

12

'-'.........- r 0 0 0 0 0 0 0.0%

UNLISTED (Specify in supporting statement 4.2.1) 0 0 0 0 0 0.0%

SUBTOTAL 01 0 0 0 0 0 0 0.0%

3. SECURITIESOUTSIDERSA

16

17

18

19 TOTAL SECURITIES& LOANS I 01 01 0\ 0\ O~ oi 0\ 0.0'1,\

AUDITORS====

.,.

..



2. UNLISTED SECURITIES OUTSIDE RSA

1. UNLISTED SECURITIES & LOANS APPROVED BY REGISTRAR

SHEET REFERENCE NUMBER

1
2

3
4

5
6
7
8

9
10
11

12

13
14

15
16

PUBLIC STATEMENT
0710312007 Ui:55

CURRENT YEAR

I
DEEMED

OUTSIDE INCOME IN
INCOME

TOTAL I TOTAL I % oflolalDESCRIPTION
IN RSA I TO BE IN OUTSIDE liabilities

RSA RSA VALUE
• 'A._ .....

I
RSA RSA

IR'OOO R'OOO R'OOO R'OOO R'OOO R'OOO R'OOO

2 I 3 4 5 6 7 I 8 I 9

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%

• 0 0 0 0 a 0 0 0.0%
SUBTOTAL 0 0 0 0 a 0 0 0.0%

· 0 0 a 0 0 0.0%

· 0 0 0 0 0 0.0%

• 0 0 a 0 a 0.0%

• o . 0 a 0 0 0.0%

· 0 0 0 0 0 0.0%

· 0 0 0 0 a 0.0%

· 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0.0%

(fl

~
(jj
6
m
II
):>

~
IIJ
(II

s:
m
IIJoo
-,j

..

17 SUBTOTAL I 01 01 011 all 01 0.0°/,1

AUDITORS====

~

~
'£.
......



...
N

2. RELATED PARTIES'

1. PROPERTY COMPANIES

PUBLIC STATEMENT

G>o
<m
:0
Zs:
m
~
G>
~m
~
m
N
(Jl

s:
?<
~
~

z
9

!l5coco
,j>.

PREVIOUS
YEAR

DESCRIPTION I INRSA IDEEMED TO OUTSIDERSA TOTAL TOTAL I % ottotal

BEIN RSA UNLISTED VALUE VALUE liabilities

R'OOO R'OOO R'OOO R'OOO
4 5 6 7 I 8

- 0 0 0 0 0 0 0.0%
UNLISTED (Specify in supporting statement 4.3.1) 0 0 0 0 0 0 0.0%
TOTAL· Property companies 0 0 0 0 0 0 0.0%

0 0 0 0 0 0 0.0%
UNLISTED (Specify in supporting statement 4.3.1) 0 0 0 0 0 0 0.0%
TOTAL· Related parties 0 0 0 0 0 0 0.0%

3. ASSET-HOLDING INTERMEDIARIES

UNLISTED (Specify in supporting statement 43.1)-' oC 01 0\ 011 oll 01 0.0%1

4

5

6

7

1

2
3

SHEETREFERENCE NUMBER

4. OTHER COMPANiES'

8

9
10

_.- ._- 0 0 0 0 0 0 0.0%

UNLISTED (Specify in supporting statement 4.3.1) 0 0 0 0 0 0 0.0%
TOTAL· Other companies 0 0 0 0 0 0 0.0%

11 TOTAL DEBENTURES, LOAN STOCKS & OTHER SECURITIE~ 01 0\ oC 011 011 01 00%1

AUDITORS====

•



PUBLIC STATEMENT

0.0% 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0'%

0.0% 0 0 0 0 0 0 00%

0.'" 0 0 0 0 0 0.1'%
0.0% 0 0 0 0 0 0 0.0%

0.'" 0 0 0 0 0 0 0.0%

0.'" 0 0 0 0 0 0 00%

0.0% 0 0 0 0 0 0 0.0%
SUBTOTAl. 0 0 0 0 0, 0 0.0%

0.0% 0 0 0 0 0 0.0%

00" 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0.0%

0.'" 0 0 0 0 0 {l.(l%

0.0'1\1 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0.0%

SUBTOTAL 0 0 0 0 0 0.0%

0.0% 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0%
O:(l% 0 0 0 0 0 0 (l.0%

0.0% 0 0 0 0 0 0 0.0%

O.O'li, 0 0 . 0 0 0 0 O.lJ%
0.0% 0 0 0 0 0 0 0.0%

SUBTOTAL 0 0 0 0 0 0 0.0%

en

~
til
6
m
1]
~
Z
;-I

[};
s:
m

g
-.j

12

TOTAl.
VAL.Ue

R'COO

'0

!NRSA

ccrwertote Non-convertible
ROOD R'OQO

6 1

Year of
maturity

OFSCRlPT10N

:I, UNLiSTEDASSET-HOLOUIG INTERfAEOIAr

2. UNL~TED RELATED PARTII:S'

1. UNLISTED PROPERTY COMPANIES'

19

20

21
22
23
24
25
26
27

10
11

12
13
14

15
16

17
15

,
2
a
4

s
6

7
a
9

4. OTHER UNLISTED COMPANIES

28

29
ao

"32
aa
34
as
ae

. 0.0% 0 0 0 0 0 0 o.n%
0.0"- 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0%

0.0% 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0.0%

0.0% 0 0 0 0 0 0 0.0%

00% 0 0 0 0 0 0 0.0%

0.0% 0 0 0 0 0 0 0.0%

SU8TDTA\. 0 0 0 0 0 0,0%
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PUBLICSTATEMENT

DESCRIPTION D:ET~':.~ I. R<rte of %oftnl2.\
FURNISHED mteresl % ~abilili!s

l2

1.PROPERTY COMPANIES: Specify

SECURED

O.o'l~ 0 0 0 0 0 0 0 0 00%

0.0% 0 0 0 0 0 0 0 0 00%

0.0% 0 0 0 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0 0 0.0%

UNSECURED

2. RELATEDPARTIES: Sp~Clfy
SECURED

en
~
~
en
6m
~z
.-i

~
s:
m
IIJ

8
--J

0.0% 0 0 D 0 0 0 0 0 0.0%

0.0% 0 0 D 0 0 0 0 0 0.0%
00% 0 0 0 0 0 0 0 0 0.0%

SUBTOTAL 0 0 0 0 ·0 0 0 0.0%

u

0.0% 0 0 0 0 0 0 0 0 00%

0.0% 0 0 0 D 0 0 0 0 00%

0.0",(, 0 0 0 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0 0 0.0%

0.0% 0 0 0 0 0 0 0 01 0.0%1

0.0% 01 0 0 0 0 0 0 01 00%
O.ll'\{, 0 0 D D 0 0 0 0 C.Q'l1t

SUBTOTAL 0 D 0 0 0 0 0 or 0.0%

0.0% 0 0 0 0 0 0 0 00%

0.0% 0 0 0 0 0 0 0 0 00%
c.ow 0 0 0 0 0 0 0 0 0.0%

SUBTOTAL. 0 0 0 0 0 0 00%

UNSECUREI

3.A5SET·HOlOING INTERMEorARIES~ Specify

17

"
"'0

"11

15
re

•
'0
11
iz

4.OTHERDEBTORS:Specify
SECURED

zt
22

"

0.0%' 0 0 0 0 0 0 0 0 00%

0.0% 0 0 0 0 , 0 0 0 00%
c.o,*" . 0 0 0 0 0 0 0 0 00%

SUBTOTAL i 0 0 o 0 0 0 0 00%

UNSECURED

24

25
26
27

(1.(1% 0 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0 0 0.0%
0.0% 0 0 0 0 0 0 0 0 00%

SUBTOTAL 0 0 0 0 0 0 0 0 0.0%
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5HEETRl:~NCE NlJl.<eEfl.

PUBLIC STAlEMENT

OESCRIPTION I"EM'" INCOME IN
INCOME TOTAL TOTA~ I % or":I'al

INRSA TOBEIN .SA OUTSIDE RSA OUTSIDE
VAL.UE VAlUE ttabll,le$

.SA ROA
R'OOO ~.'OOO ''000 P'OOO "000 "000 R'OOO

2 I 3 4 S e 7 ,

z
9
I\)
<0ce
<0

""

o
~
m
II
Z
s::
mz
-l
o
~
m

~
I\J
01

s::
~
I\J
oa
--l

ou \uy I .....~ "~"""""""U'I

Oil& Gas 0 0 o c 0 0 , 00%

C~",mil;al,. 0 0 0 0 0 0 0 0.0%

8uieResoufQi!S 0 0 0 0 0 0 0 0",

Industrial Goods-& Services 0 0 0 0 0 0 0 0.0%

COrlstruc:lion8. Materiills 0 0 0 0 0 0 0 C.O'%
Automobiles 8. Parts 0 0 0 0 0 0 0 C,O%

Food & aevereee 0 0 0 0 0 0 0 C,O%

Travel 8.Leisure- 0 0 0 0 0 0 0 0.0%

P~sorlal 110 Hoywholll Good:!! 0 o 0 0 0 0 C 00%

Heal'hCare 0 0 0 0 0 o 0 0.0%
Retail 0 0 0 0 0 0 0 .'"
Media 0 0 0 0 0 0 0 .'"
Telecommuni;;;;llioI1S 0 0 0 0 0 0 0 ...
UtWities 0 0 0 0 0 0 0 0"

''',,'' 0 0 0 0 c 0 0 00%

In!ura~ 0 0 0 0 c 0 0 O,O"A.

Financial aevces 0 0 0 0 0 0 0 0"

'rectucecv 0 0 0 o 0 0 0 0;;;;
'~TED (Specify in svppatiflg !,tafllmMr 4.S.!) 0 0 0 c c 0 0 0"

1,.1::> Ieu (oy!L;~ sueerseereer
O!&G,." 0 0 0 0 , 0 , 00%

Chemlcels 0 0 0 0 0 0 o 00%

Basi!;Resources 0 0 0 0 0 , c 00%

lnclu~rialOeJo<;is & eevcee 0 0 0 0 0 0 c 00%

~rlSt~ctiOll & Materials 0 0 0 0 0 0 , 00%

AL'omob,les& Parts 0 0 e 0 o 0 o 00%

Food & Beverage 0 0 0 0 0 0 c 00%

Trave!& leisure 0 0 0 0 0 0 0 0.0%

Personal& H01J!lehold Goods 0 0 0 e 0 o c 00%

Heal'hCare 0 0 0 0 0 0 0 0.0%

Relal' 0 0 0 0 0 0 0 0.0%

Media 0 0 c 0 ., 0 0 0.0%

TeleeorNl'\lln'dlhof\$ 0 o 0 0 0 0 0 00%

Utlilies 0 o 0 0 0 0 0 0.0%..... 0 0 0 0 0 0 0 0.0%

Insurance 0 0 0 0 0 0 0 0,0%

Financialservcee 0 0 0 0 0 0 0 0.0"
Te;hnology 0 o 0 o 0 0 0 0."

UNlIS1EO {Sp&cifloin &upporling sfalemlllll 4,51J 0 0 0 0 0 0 0 0,,",

TOTAL 0 0 0 0 0 0 0 0.0%
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2. SHARESIN PROPERTYCOMPM1ES

40 Unlisted ordinary (SP!Cify in suppgrlinqstalamenf 4.5.1)

41 Unisl"d prelererce !Sp!Peify in sVppfNling statement 4.5.1

42 TOTAL I VI VI III III ..., VI VI U.V?oI

ea..
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...
"...
49
SO

e.DEPOSITORV RECEIPTS

l.~Ie<l ~ 0
TOTAl 0 1) 0 0 0 0 0 0.0%
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I ,I 01 01 01 oL_ QI 01 ooil51 lOTA!. SKARE!>, m;POSITORY RECEIP"TS & UNITS

6, UNKEO UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES

51 UnllS In rroney m~l funds

52 Units in coReclive inve$1m&nt so;hemes in propertyshares

53 Ur.\<P<l "fils !I.\lr.i\s incollet:\;"'e lnIIeslment sd'lemes

54 1"'''·,,"'d'-c~~~o-~,--,---~7C-
55 Uriist.ed (Spe;:iIy in Support!ng 5!8tll1flerJ 4.5.1)

56 TOTAL VI III VI VI VI II' v, U.U'7I>!
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(ii) UNLISTED PREFERENCE SHARES'

2. SHARES IN PROPERTY COMPANIES
(i) UNLISTED ORDINARY SHARES'

z
9
I\)
CD
(Xl
CD

"'"

Q

~
m
Jl
Zs:
m
Z
-i
Q

~

3
.m
I\)
(/l

s:
~
I\)
aa
'-I

..
CD

PUBLICSTATEMENT

0 0 0 . 0 0 0 0 0.0%

• 0 0 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 O§ 0 0.0%

• 0 0 0 0 o 0 0 0.0%
SUBTOTAL 0 0 0 0 o 0 0 0.0%

· 0 . 0 0 0 o§ 0 0.0%

· 0 0 0 0 o 0 0 0.0%
SUBTOTAL 0 0 0 0 o 0 0 0.0%

YEAR

I DEEMED INCOME I % ot totalDESCRIPTION
IN RSA I TO BE IN

INCOME IN
OUTSIDE RSA OUTSIDE

TOTAL TOTAL
liabilities

RSA
RSA

RSA
VALUE VALUE

R'OOO I R'OOO R'OOO R'OOO R'OOO R'OOO R'OOO

2 I 3 4 5 6 7 8 I g

4
5

1. SHARES (excluding those in property companies, related parties and asset-holding intermediaries)

(i) UNLISTED ORDiNARY SHARES'

6
7

8

1
2
3

SHEET REFERENCE NUMBER

(ii) UNLISTED PREFERENCE SHARES'

9
10

11

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0 0.0%

..

•



3. SHARES IN RELATED PARTIES

(i) UNLISTED ORDINARY SHARES'

12
13
14 SU

0 0 0 0 0 0 0 0.0%
0 0 0 0 0 0 0 0.0%

BTOTAL 0 0 0 0 0 0 0 0.0%

(ii) UNLISTED PREFERENCE SHARES'

15
16

17

· 0 0 0 0 0 0 0 0.0%

· 0 0 0 0 0 0 0 0.0%
SUBTOTAL 0 0 0 0 0 0 0 0.0%

(ii) UNLISTED PREFERENCE SHARES'

5. UNLISTED LINKED UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES

4. SHARES IN ASSET·HOLDING INTERMEDIARIES

(I) UNLISTED ORDINARY SHARES'

· 0 0 0 0 o§ 0 0.0%

· 0 0 0 0 o 0 0 0.0%
SUBTOTAL 0 0 0 0 o 0 0 0.0%
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8
.....

0 0 0 0 0 0 0 0.0%
0 0 0 0 0 0 0 0.0%

JBTOTAL 0 0 0 0 C 0 0 0.0%

· 0 0 0 0 O§ 0 0.0%

· 0 0 0 0 o 0 0 0.0%
SUBTOTAL 0 0 0 0 o 0 0 0.0%
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SH=:E'T REFERENCE Nt:MBER

PUBLIC STATEMENT

-
VALUATIONSDONEBY

Cost of land, GrossThis year
Previous

INDEPE.NDENT VALUATOR
buildingsand Bookvalue Amount of income fromLOCATION AND DESCRIPTION I Yea r acquired encumbrances

Total InRSA Outside RSA year 10131 Value per improvements letting
Yearof valuation varuaror

R'OOO IR'OOQ R'OOO trooo R'OOO R'OOO A'OOO R'OOO R'OOO R'OOO R'OOO
2 3 4 5 6 7 8 9 10 " 12 13 .J. '4

1, WHOLLY OWNER OCCUPIED

t!l
z
9
I\)
to
01
to
~

3. PARTLY OWNEROCCUPIED AND PARTLY LET

0 0
0 0
0 0
0 0
0 0

0 0
0 0
0 0
0 0
0 0

5

6
7

8
9

10

2. WHOLLY LET

11

12

13
14
15

16
17
18

19
20

0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 o .. 0 0 0 0 0

0
0
0
0

0

0
0

0

0

0

o
o
<m
Jl
Zs:
m
Z
-l
Gl

~

~
I\J
01

s:
~
I\)

8
""21

22

23

2'
25

26
27
28

29

30

31 4. TOTALLAND AND BUILDINGS

0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0
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SHEET REFERENCENUMBER

PUBLIC STATEMENT

Statutory values at year end
Previous

Acquired
Rate of

FIXED ASSETS
This vear year totals

during the
depreciation

Total I In RSA IOutside RSI' year

R'OOO R'OOO R'OOO R'OOO R'OOO %

1. Computer equipment 01 01 01 01

'f jt (20ther eqtnprnen SpeCIY, .

0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

3. Motor vehicles 0 0 0 0 0 0
TOTAL FIXED ASSETS 0 0 0 0 0

2
3
4

5
6
7

Statutory values at year end

ASSETS • TRANSFERRED FROM OTHER STATEMENTS Slatement
This year Previous

Total

I
In RSA IOutside RSI' year totals

. R'OOO R'OOO R'OOO R'OOO

PROPERTY INVESTMENTS

1. Quoted property companies

8
9
10

Debentures 4.3 0 0 0 0
Debtors I loans 4.4 0 0 0 0
Shares 4.5 0 0 0 0

2 Unquoted property companies

Debentures 4.3 0 0 0 0
Debtors I loans 4.4 0 0 0 0
Shares 4.5 0 0 0 0

3. Units; Collective investment schemes in property share 4.5 0 0 0 0
4. Land and buildings 4.6 0 0 0 0
TOTAL PROPERTY INVESTMENTS 0 0 0 0

11

12
13

14
15
16

RELATED PARTIES AND ASSOCIATED ENTITIES

17
18
19

Debentures 4.3 0 0 0 0
Debtors I loans 4.4 0 0 0 0
Shares E5 0 0 0 0

TOTAL RELATED PARTiES AND ASSOCIATED ENTITIES 01 01

AUDITORS~===
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SHEETREFERENCE NUMBER

PUBLIC STATEMENT

ASSET CLASS

Fair Value
of Physicals Fair value of
(Excluding derivatives

derivatives)

Derivatives
Exposure

Effective
Exposure
(2+3+4)

R'OOO R'OOO R'OOO R'OOO

2 3 4 5

1. SAFEX Futures

1
2

3

4

5

Equity Market 0 0 0 0
Capital Market 0 0 0 0
Money Market 0 0 0 0
Other (Specify in supporting statement 4.8.1) 0 0 0 0
Subtotal 0 0 0 0

2. SAFEX Options

6
7
8

9
10

Equity Market 0 0 0 0
Capital Market 0 0 0 0
Money Market 0 0 ° 0
Other (Specify in supporting statement 4.8.1) 0 0 0 0
Subtotal 0 0 0 0

0\01o1__-=--_------"-0111 Total SAFEX

3. OTe Forwards

12
13

14

15
16

Equity Market 0 ° 0 0
Capital Market 0 0 0 0
Money Market 0 0 0 0
Other (Specify in supporting statement 4.8.1) 0 0 0 0
Subtotal 0 0 0 0

4. OTe Options
17

18
19
20
21

Equity Market 0 0 0 0
Capital Markel 0 0 ° 0
Money Market 0 0 ° 0
Other (Specify in supporting statement 4.8.1) 0 0 0 0
Subtotal 0 0 0 0

0101__--'°1'--_---"01'-- __22 TotalOTe

~I~I
5. Swaps

~~ ~:::;IM~::et I------"t-------'~olr----"~olr----::25 Other (Specify in supporting statement 4.8.1) ..--_........_-----'-

26 Total Swaps 01 01 01 01

01ol__~010\27 6. Other (Specify in supporting statement 4.8.1)

AUDITORS
===



SHEETRE:Ft:RENCE NUMBER

STAATSKOERANT, 25 MEl 2007

PUBLIC STATEMENT

No.29894 23

Fair Value 0
EffectivePhysicals Fairvalueof Denveuves
Exposure

ASSET CLASS (Exduding derivatives Exposure
(2+3+4)

derivatives)

R'OOO R'OOO R'OOO R'OOO

2 3 4 5

1. SAFEX Futures

Other
1

2

3

4

5
6

0 0 0 0
0 0 0 0

a 0 0 0
0 0 0 0

0 0 0 0

Subtotal 0 0 0 0

2. SAFEX Options

Other
7

B
9

10

11

12

0 0 0 0

0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0

Subtotal 0 0 0 0

3. OTC Forwards

Other
13

14

15
16

17
18

0 0 0 0
0 0 0 0

~

0 0 0 0

0 0 0 0

0 0 0 0

Subtotal 0 0 0 0

4. OTC Options

Other
19

20

21
22
23

24 Subtotal

5. Swaps
Other

0 0 0 0
0 0 0 0

0 0 0 0
0 0 0 0

0 0 0 0

0 0 0 0

25
26

27

28

29

30

0 0 0 0

0 0 0 0
0 0 0 0

0 0 0 0

0 0 0 0
Subtotal 0 0 0 0

6. Other
Other

31

32

33

3.
35
36 Subtotal

0 0 0 0

0 0 0 0
0 0 0 0
0 0 0 0

0 0 0 0
0 0 0 0

AUDITORS _===
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STATEMENTS

GOVERNMENT GAZETTE, 25 MAY 2007

LLOYO'S SOUTH AFRICAN TRANSITIONAL TRUST FUNO ('LSATTF')

...

•

Calendar year ended 31 December:

(1) Gross Known Outstanding Claims
(2) LESS: Credit for Reinsurance Ceded -as a % of item (1) (a)
(3) Net Known Outstanding Claims (0)

Assets

a

This year

R'OOO

o

Previous year

R' 000

a
a

Investment with Banks and Deposits
Gills (Bills, Bonds and Securities)
Debentures
Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units
Land and Buildings
Fixed Assets
Derivative Instrument Exposure
Other ( specify)

(4) TOTAL ASSETS
(5) Surplus/( Deficit)

a
a

Notes:
(a) Reinsurance percentage agreed upon by the Registrar - % this year 1@.::;:,··.·,·.·,.·.·.'i"""'}iH - % previous year
(0) Minimum amount to be invested in LSATTF as prescribed by paragraph 4 of Schedule 3to the Act.

Declaration by General Representative-

It,"::' :·::':::::,··'·····,ttml

I confirm that in terms of Statement 5 above-
1) I have satisfied myself that the deficit reflected against item (5) above has been rectified (delete if surplus)
2) I have satisfied myself through information obtained from Lloyd's that underwriters at Lloyd's conducting

business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

...;::;:;:.:;:.:;:;:;:::;:;:::;:::::;:::;,::;::,<;.;;::;::;::;:::::;:;:;::::;;;::::;:;:::;;;:;;;:; ;:;::;::::;;:;:;}:::' •
...............................-, ..' .... ;-.'.:.'.:./.:.:.;.;.;.;.:.;.:.;.".;.:.;.:.;.;.:.:.'.".'.

Name of General Representative Signature of General Representative

Auditors
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Items13+1lndividual 0
Total 0
Admitted 0

o

0 1 tf Ilems 6+14+18+20 exceed
0 15% of total domestic liabilities,
0 the excess is
0 I 0
0
0 2 If the admitted vatue
0 of items 1 to 12

exceedl 70.0% I ot total
01 domestic liabilities. the excess is

c..== 0
0
0
01 3 Overall admitted assets:

Total of the previous column,

~I
less 1 and 2 above

1- 0
0
0
~ 4 Surplus of overall admitted
o assets over total domestic
o liabilities'"

I 0
Q]

AUDITORS:'"

o

o

o
o
o
o
o
o
o

o
o

o

o
o

--0

R'OOO%

Dispen­
sations
given ....

%

15.0%

25.0%1~ ..'..'..'.....

15.0,/,11 rf II
10.0% lit.;1111

Maximum admissible roreach
'._- ot thls statement

t"'ercen[a~Tota! dam.
liabilities x
greater of
the 2 per­
centages

Per
Reg. 3

10the Act

Calendar year ended 31 December:

R'OOO

Sub­
totals:
Assets

held, iess
individual
excesses

ADD LESS
Assets of Individual

asset-hold. excesses
intermed's e.g. Banks,

l(v.par3reg3 debtors,
and linked investment
investment & property

policies
R'OOO

0

0
0
0

0
0
0
0
0
0

--0

01 ~ 01 0

, fol/owinn : R'OOO

Total at items 1 to 12

Listed securities+shares - Foreign. deemed to be Dam.
Oulstanding short-term premiums
Property investments
Associates and associated companies
Computer equipment
Other equipment and motor vehicles
Investment policies-non linked

Mortgage bonds
Debentures -nonconvertible·
Any other debtors'
Sub total

Descriotion of assets

Shares- Ordinary, andconvertible deb's· Domestic"
Shares - Preference· Domestic"
Sub total

Overalliotal

13 Margin deposits - Domestic
14 Margin deposits - Foreign, deemed to be Domestic

Sub total

15 Cash
16 Krugerrands
17 Bank balances and deposits. Domestic
18 Bank balances+deposits - Foreign, deemed to be Dam.
19 Securities - Domestic
20 Securities - Foreign, deemed to be Domestic

Total of items 13 to 20

1
2
3

4
5

6
7
8
9
10
11
12

Domestic
Domestic assetsmustexceedthl

Minimum amount as required by & Foreign
paragraph 4 of Schedule 3 to the Act deemed

Asset-holding intermediaries' liabilities to be dam.
(refer paragraph 4 of Regulation 3 to the ACI~l.illlli§ilil41

Total domestic liabilities

N
U1
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STATEMENT 7 DECLARATION BY GENERAL REPRESENTATIVE
appointed in terms of section 57 of the Act

z
p
I\)
<0

m
-I>-

I, ,(Name of General Representative) confirm that-

1) assets in statements 4 to 6 have been valued in terms of Part 1 of Schedule 2 to the Act.

Q

~
m
IIz
1::
m
2
-I
Q

~
m
~
m

~
s::
~
I\)
o
o
'-.i

2) I have satisfied myself that Statements 1 to 6 are properly drawn up and fairly presents the required information.

3) the information contained in statements 3 to 6 of this return to the best of my knowledge and belief was prepared
in accordance to sections 29, 3D, 31, 33, where applicable, and Schedules 1,2,3 and the applicable regulations under the Act.

Signature of General Representative Date

Auditors
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STATEMENT8

Report of the independent auditors of Lloyd's ("insurer") to the Registrar of Short-term Insurance in compliance with section 19(7) of the Short-term Insurance Act, 1998. as amend@d ("ActIO)

Part 1

In compliance with section 19(7)(a), we have audited the assets reflected in statements 410 4(8) ann 5 of the insurer's statutory return for the year ended 31 December 0 ,
The statutory return is the responsibility of the general representative of the insurer in South Africa. Our responsibility is to express all opinion on the assets reflected in statements 4 to 4{8) and'S of the return,

Scope
We conducted our audit In accordance with statements of South African A.uditing Standards. Those standards require that weplan and perform the audit to obtain reasonable assurance that the assets
reflected in statements 4 to 4(8) and 5 of the insurer's retum are free of material misstatement. AIl audit includes:

ex.aminlng,on a test basis, evidence supporting the amounts and disclosures in the statements,
assessing the accounting principles used and significant estimates made by management. and
evaluating the overall presentation of the assets in the statements.

We believe that our audit provides a reasonable basis for our opinion.

Statement 3

Scope

In compliance with section 19(7)(a), we have performed certain procedures on the underwriting results and claims lncurred but not paid included in statements 3,4 and 5 of the return for
the year ended 31 December 0 . Our procedures were limited to those set out below

1.1 We agreed the underwriting information for "South AfrIcan short-term insurance policy....business placed through South African correspondents to the audited statements submitted by
these correspondents. The completeness of these statements is the responsibility of the genera! representative of the insurer in South Africa.
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o

1.2 We obtained confinnatlon from the auditors of Lloyd's of London thallhe underwriting information for business not placed through South African correspondents contalned in statement 3
agrees with the summary of "South African short-term insurance policy....business extracted from the Lloyd's central systems.

Part 2

Audit opinion

In our opinion, statements 4 to 4(8) and 5 of the insurer's statutory return fairly present, in all material respects. the assets of the insurer as at 31 December
in the manner required by section 31 and the regulations to the Act.

1.3 We compared the information in statement 3 to the prioryear and through enquiry and selective tests of detail obtained explanations for material changes from the prior year.

2 Statement 4

2.1 We obtained confirmation from the auditors of Lloyd's of London that the gross known outstanding claims amount In statement 4 agrees with the summary of "South African short-term insurance
policy" business extracted from the Lloyd's central systems

2'.2 The auditors of Lloyd's of Landon selected from this summary a sample of gross known outstanding claims as at 31 December
claim files and agreed the information on the files to the outstanding claims estimates recorded on the Uoyd's central systems summary.
from the auditors of Lloyd's of London.

o for testing. The auditors obtained the physical
We received a summary of the test results directly

·As defined in schedule 3 to the Act.

2.4 We ensured that the reinsurance percentage agreed by 1heRegistrar of Insurance was used in calculating the net known outstanding claims and IBNR

2.3 We compared the gross known outstanding claims as at 31 December
obtained explanations for material changes from the prior year.

o by class of business to the prior year and through enquiry and selective tests of detail
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3 Statement 5

3.1 We obtained confinnation from the auditors of Lloyd's of London that the gross known outstanding claims amount in statement 5 agrees with the summary of "South African short-term insurance
policy" business extracted from Lloyd's central systems. The transitional provisions in paragraph 8 of schedule 3la the Act were taken into account in identifying the "South African short-term
insurance policy"business to be inc',uded in this statement

3.2 The auditors of-Lloyd's of London selected from this summary a sample of gross known outstanding claims as at 31 December
daim files and agreed the information on the files to the outstanding claims estimates recorded on the Lloyd's central systems summary.
from the auditors of Lloyd's of London.

o for testing. The auditors obtained the physical
We received a summary of the test results directly

III=
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3.3 We compared the gross known outstanding claims as at 31 December
obtained explanations for material changes from the prior year.

a by class of business to the prior year and through enquiry and selective tests of detail

Part 3

Part 4

3.4 We ensured that the reinsurance percentage agreed by the Registrar of Insurance was used in calculating the net known outstanding daims.

4 General

4.1 We reviewed reports coverinq thl 0 year, issued by the auditors of Lloyd's of London, on "Lloyd's provision of underwriting transaction and settlement procedures". Our
review was aimed at identifying any significant control weaknesses which could impact on the information included in statements 3,4 and 5.

4,2 The auditors of Lloyd's of London tested a sample of premium and claim transactions for "South African short-term insurance policy- busine,\s to ensure that the they were correctly coded as
South African business on the Lloyd's central systems.

The sample sizes for procedures 2.2 and 3.2 were and respectively. The sample sizes were not determined on a statlsucal basis
to ensure that the samples were representative of the population of outstanding claims as at 31 Decemtx 0 . The samples were selected to test the controls over the
Inputting of claims information on the Lloyd's central systems.

Our procedures revealed nothing which caused us to believe that statements 3,4 and 5 of the return for the year ended 31 December 0 need modification to fair1ypresent
the liabilities for claims incurred but not paid as at 31 De a and the underwritlng results for the year then ended in accordance with the requirements of schedule 3 to the Act.

Because the above procedures (for part 2) do not constitute an audit made in accordance with statements of South African Auditing Standards, we do not express an opinion on the claims incurred
but not paid as at 31 December 0 and the underwriting results for the year then ended.

In compliance with section 19(7)(a) of the Act, we report that the information contained in statements 3 to 6 of the return and any annexures thereto has been prepared i~ accordance with the provisions
of sections 29, 30, 31 and 33 and the schedules and regulations to the Act.

In compliance with section 19(7)(b) of the Act·

1 We have set out in the attached supplementary statement which we have initialled for identification purposes:

1.1 the means by which we have satIsfied ourselves afthe existence of the assets set out in statements 4 and 5, and

1.2 the means by which we have satisfied ourselves as to the reasonableness of the estimates made by the insurer in terms of schedule 2 to the Act.

2 We report that we are satisfied that the provisions of section 33 of the Act (regarding prohibitions concerning assets and liabilities) have been complied with.

3 We have confirmed. as required by section 31(b) of the Act, that the documents which essentially evidence the title of the insurer to the assets ..are held in the Republic, or outside the Republic
in such a manner and subject to such conditions as the Registrar may have determined, either by inspection of such documents or by the receipt of certificates from depositories.

4 We confirm that the provisions of section 31(C)of the Act (regarding encumbrance of assets and assets held on behalf of the insurer) have been complied with.

5 We confirm that we have compiled with the provisions of section 19(5) of the Act.
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