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BoaARrD NOTICES

BOARD NOTICE 59 OF 2007
FINANCIAL SERVICES BOARD

SHORT-TERM INSURANCE ACT, 1998 (ACT NO. 53 OF 1998): RETURNS
BY LLOYD’S TO REGISTRAR

I, Robert James Gourlay Barrow, Registrar of Short-term Insurance, hereby
notify, in terms of section 58(1) read with paragraph 7 of Schedule 3 of the
Short-term Insurance Act, 1998, that Lloyd's or the Lloyd’s representative shall
furnish the Registrar, -
(@ within a period of four months after the expiration of each
financial year with an audited return relating to its business;
(b) within a period of 60 days after the expiration of each
quarter, with a return in respect of the Lloyd’s South African
Trust.

This Board Notice is applicable to the Lloyd’s representative with financial years
ending on or after 1 January 2007 and relates to the financial year under review
in its entirety.

The returns must be submitted on A4 paper and also electronically.

The returns referred to in paragraphs (a) and (b) above must contain the
following information and be submitted in the following form: .
-1. Annual Statutory Return (Refer Annexure A)
2. Quarterly Return (Refer Annexure B)

Board Notice 74 of 1999, published in the Government Gazette No. 20292 of

9 July 1999 Js hereby repealed.

RJG BARROW
REGISTRAR OF SHORT-TERM INSURANCE
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QUARTERLY RETURN in terms of paragraph 7 of Schedule 3 - LLOYD'S SOUTH AFRICAN TRUST FUNDS ('LSATF')

Retum for the perioa:
L(

. This quarer end Previous quarner end
R'1000) R'{000)

1) Gross Known Outstanging Claims
2) LESS: Credit for Reinsurance Ceded -as a % of item {1) (a} 0 o
3) Net Known Outstanding Claims 0 0
4) Gross Premiums Written (b)
5) LESS: Reinsurance Premiums (c) [i]
6) Net Premiums Written o
7)IBNR @ 7% of item (B) 0 0
) TOTAL {d) 0 0
Assels

investment with Banks and Deposils

' Glits (Bills, Bonds and Securities}

Debentures

Debtors (Claims against Persons and Entities)

Shares, Depository Receipts and Units

Land and Buildings

Fixed Assels

Derivative Instrument Exposure

Other { specify)
9) TOTAL ASSETS 1]
10} Surplusf (Deficit) )
Netes:

(a) Reinsurance percentage agreed upon by the Registrar -% this quarter 3 - % previous quarer
{b) Sauth African Premiums {or the preceding 12 months net of commission as taken down at Lioyd's policy signing office

{c) Reinsurance Premiums is calculated by multiplying the reinsurance percentage in note (2) with Gross South Afncan Premiums Writlen.
{d} Minimum amount to be invested in LSATF's as prescribed by paragraph 4 of Schedule 3 to the Act.

D ion by G | Repl

| confirm that-

1)1 have safisfied myself that the deficit reflected against item (10} above has been rectified (delete i surplus)

2) | have salisfied myself through information obtained from Lioyd's that underwriters at Lioyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal {0 the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

3)1 have satisfied mysetf through information obtained from Lloyd's that the assets of underwrilers aggregated on a
syndicate basis for each syndicate conducting business in South Affica are equal t¢ the minimum amount as required in
paragraph 4 of Schedule 3 1o the Act aggregated on a syndicate basis for each such syndicate,

4] t have satisfied myself through information obtained from Lloyd's South African auditors that

assets have been vaiued in terms of Parl 1 of Schedule 2 1o the Act.

Name of General Representative Signature of General Representative



o

STAATSKOERANT, 25 MEI 2007 No. 29894

5

ANNEXURE A
FINANCIAL SERVICES BOARD - REGISTRAR OF SHORT TERM INSURANCE
P.0. Box 356556  Mentopark {Pretoria) 0102
Telephone (012} 428 8000 Fax (012) 347 0221 E-mail info@fsb.co.za

ANNUAL STATUTORY RETURN - LLOYD'S

ANNUAL STATUTORY RETURN IN TERMS OF SECTION 58 READ WITH PARAGRAPH 7
OF SCHEDULE 3 TO THE SHORT-TERM INSURANCE ACT, 53 OF 1998
AS AT THE END OF THE FINANCIA PERIOD 31 DECEMBER:

INDEX TO STATEMENTS N RETURN

STATEMENT
1 Information relating to underwriters at Lloyd's
2 tnformation relating to Lloyd's correspondents in South Africa
3 Short-term insurance conducted by underwriters at Lloyd's and .
Lloyd's comespondents in South Africa  (section 58 )
4 Lloyds South African Trust Fund (schedule 3 paragraph 7 )
4{1) to 4(8) Statements of Assets .
5 Lloyd's South African Transitional Trust Fund
6 Spread of Assets
7 Declaration by General Representative
8 Report by Auditors in ferms of section 19(7)

STATEMENT 1 . INFORMATION RELATING TC UNDERWRITERS AT LLOYD'S

This statement must contain the following information for the calendar year of this return:
(Attach in the form of a schedule)

1) names of underwriters
2) names of syndicates
3) names of managing agents

STATEMENT 2 INFORMATION RELATING TO LLOYD'S CORRESPONDENTS IN S.A.

This staterment must contain the following information for the calendar year of this return:
(Attach in the form of a schedule)

1) names

2) physical and postal addresses and telephone numbers

3) indication of whether correspondent is a coverholder or open market correspondent.

4) kinds of policies each correspondent is authorised to issue

5) names of correspondents who's authorisation by Lloyd's to conduct business on behalf of underwriters
at Lioyd's has been cancelied.
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STATEMENT 3 SHORT-TERM INSURANCE BUSINESS CARRIED ON BY

UNDERWRITERS AT LLOYD'S IN THE REPUBLIC
as at the end of the financial period 31 December: C
Gross Claims |Commission Other
Kinds of Policies Premium Paid Paid Moneys
o Written Paid
(a) (b) ()
R'000 R'000 R'(000) R'000

Business placed through South -
African correspondents

[Property
Transportation
Motor

Accident and health
Guarantee

Liability
Engineering
Miscellaneous

TOTAL : 0 0 0 0

Business not placed through
South African correspondents

Property
Transportation
Motor

Accident & health
Guarantee
Liability
Engineering
Miscellaneous

TOTAL 0 0 0 0
GRAND TOTAL ' 0 0 0 0
Notes:

a) The amount shown in this column shall be the total premiums debited out to policyholders.
during the calendar year, less premium refunds. '

b) Commission paid to Lloyd's correspondents in South Africa.

c) Other moneys paid to Lioyd's correspondents in South Africa.

Auditors
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STATEMENT 4 LLOYD'S SOUTH AFRICAN TRUST FUNDS ('LSATF")
as at the end of the financial period 31 December: 0
This year Previous year
R'(000) R(000)

(1) Gross Known Outstanding Claims
{2) LESS: Credit for Reinsurance Ceded -as a % of item (1} (a)
(3) Net Known Qutstanding Claims - (1)-(2) 4] 0

(4) Gross Premiums Written (b)

(5) LESS: Reinsurance Premiums (c) - 0 0
{6) Net Premiums 0 . 0
(7)IBNR @ 7% of item (&) . 0 0
(8) TOTAL (d) (3)+{7) 0 ) o

Assets (e)

Investment with Banks and Depq;.‘its
Gilts (Bills, Bonds and Securities}

Debentures
Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units

Land and Buildings

Fixed Assets

Derivative Instrument Exposure
Other { specify)

(9) TOTAL ASSETS 0 0
(10} Surplus/ (Deficit) (9)-(8) 0 0
Notes:

(a) Reinsurance percentage agreed upon by the Registrar - % this year - % previous year
(b) South African Premiums net of commission as taken down at Lloyd's policy signing office { premium for previous 12 months )

(c) Reinsurance Premiums is calculated by multiplying the reinsurance percentage in note (a) with Gross South African Premiums Written.
(d} Minimum amount to be invested in LSATF's as prescnbed by paragraph 4 of Schedule 3 to the Act.

(e) As per statements 4(1} to 4(8)

Declaration by General Representative-

| confirm that-
1) | have satisfied myself that the deficit reflected against item (10) above has been rectified (delete if surplus).

2) | have satisfied myself through information obtained from Lloyd's that underwriters at Lioyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedute 3 to the Act.

3) | have satisfied myself through information obtained from Lloyd's that the assets of underwnters aggregated on a
syndicate basis for each syndicate conducting business in South Africa are equal to the minimum amount as required in
paragraph 4 of Schedule 3 to the Act aggregated on a syndicate basis for each such syndicate.

Name of General Representative Signature of General Representative Date

Auditors



SHEET REFERENCE NUMBER

FINAL PRINTOUT DATE

PUBLIC STATEMENT

07/03/2007 15:55

DESCRIPTION OF PREVIOUS
NAME OF INSTITUTION INVESTMENT CURRENT YEAR Vv
(e.g. Current Account, DEEMED INCOME % of total
(Investments of the same kind with a bank may be grouped) Fixed Deposit, Bankers IN RSA TOBEIN lNch;“AE & OUI;rSSILDE OUTSIDE \.II.:I:.:'E- \.52:3'&-. liabilities
€3 Yy 08 graup Acceptance, Negotiable RSA RSA )
Centificate of Deposil) R'000 R'000 R'000 R'000 R'000 R'000 R'000
1 2 3 4 5 6 7 8 g 10
1. CASH ]
1 . Bank notes & coins |Notes & coins [ 0 0 0 OI] 0 0 0.0%
2 . Krugerrands Coins 0 0 0 0 of ol 0 0.0%
3 SUBTOTAL 0 0 0 0 o] ol 0 0.0%
4 2.BANKS (Specity in supporting statement 4.1.1) of 0 0 0 of o o] 0.0%]
5 3. CORPORATION FOR PUBLIC DEPOSITS {Deposits 0 0 0 0 ol o 0 0.0%
& 4. LAND & AGRICULTURAL BANK Degosits 0 0 0 0 )| 0 0 0.0%
5. MARGIN DEPOSITS
7 SAFEX Margin deposits 0 0 0 0 o o 0 0.0%
8 On approved foreign derivatives |Margin deposits 0 0 0 0 0” 0" 0 0.0%
9  TOTAL CASH & BALANGES & DEPOSITS 0| of o] 0 ol ol o] 0.0%|

AUDITORS

¥686C ON 8

2002 AV S2 ‘3113ZvS INFWNHIAOCD
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SHEET REFERENGE NUMBER

FINAL PRINTOUT DATE

PUBLIC STATEMENT

01012007 15:55

DESCRIPTION OF PREVIOUS
NAME GF INSTITUTION . UESTUENT CURRENT YEAR VEAR
“Fied Ovpost, N RSA TDSEB’EEIS TNCOME IN| OUTSIDE &?ﬂﬁ TOTAL | TOTAL ‘:f;:ﬂi‘f?ij
{Investmants of the same king with 3 bank may be grouped) Bankers Aacepf.nnce. RSA RSA RSA RSA VALUE VALUE
Negotiabla Certitcate .
of Degosit R000 Ro00 Rog RO0O R'000 RO0O RODO
1 2 3 4 5 6 7 8 ) 10|
BANKS: Specily
1 . 0 0 0 o 0 0] 0 0.0%
2 . ) D 0 [} 0 5 0 0.0%
3 . ] ) 0 0 0 0| [ 0.0%
4 . 0 [} 0 0 0) 0 0 0.0%
5 . 0 [ 0 [ [ 0 0 0.0%)
6 . 0 [ 0 0 0 g 0 0.0%)
7 . 0 0 0 0 0 S [} 0.0%
a . [ 0 [ 0 g [ 0 0.0%
9 . [ o 0 [ 0 o ) 0.0%
10 . 0 [ 0 0 0 0 0 0.0%
11 . 0 0 0 0 0| 0 0 0.0%
12 . 0 0 [ 0 0 [ [ 0.0%
13 . D 0 0 ¢ 0 0 0 0.0%
14 . 0 0 [ [ of 0 0 0.0%
15 . ) 0 0 0 0 [ 0 0.0%
16 . 2 0 0 o 0| 0 o 0.0%
17 . 0 o 0 0 o 0 [ 0.0%
18 . 0 0 ) a [ 0 0 0.0%
19 . 0 0 0 a g o c 0.0%
20 . 0 [] [] [ 0 a Q 0.0%
21 - ) 0 0 [ 0 0 0 0.0%
22 . o [ [ 0 0| 0| 0 0.0%
23 . [} c [ [ 0| 0| 0 0.0%
24 . 0 [ 0 0 0 0 0 0.0%
75 . 0 0 -0 [ 0 0| 0 0.0%
26 . 0 [} 0 0 0 0 0 0.0%
27 . o [ [ [ 0| 0] 0 0.0%
28 . [ 0 0 [ [ 0 0 0.0%
20 . [) 0 [ 0 [ 0 [ 0.0%
30 . 0 0 0 0 0 0 0 0.0%
a . 0 [ [ 0 [ 0 0 0.0%
az . [ 0 0 0 [ 0] 0 0.0%
k] . 0 [ [ [ [ 0 0 0.0%
34 . ¢ 0 ) 0 0 0 o] 0.0%
a5 . [ 0 0 0 0 [ 0 0.0%
36 . 9 0 0 0 0| 0 0 0.0%]
ar . 0 Q 0 0 0 0 [ 0.0%
36 . [ a [ 3 0) 0| 0 0.0%
39 ' 0 0 0 0 o o 0 0.0%
40 SUBTOTAL 0] ] 0 0 0| 0| 0 0,0%

AUDITORS



SHEET REFERENCE NUMBER

PUBLIC STATEMENT

M02007 1555

PREVIOUS
CURRENT YEAR
| £ YEAR
DESCRIPTION N RSA 25';"5'3 OUTSIDE |INCOME IN é’tﬁgﬁi TOTAL | TOTAL ";’Iagf‘ﬂi‘
I
RSA 'RSA RSA RSA VALUE | VALUE
R'000 R'000 R'000 R'000 R'00D R'000 R'000
1 2 3 4 5 8 7 8 9
1. SECURITIES & LOANS ISSUED OR GUARANTEED BY
4 Central government of the Reputlic 4] 0 0 0 0 0" 0 _0.0%
2 A Minister of the Republic ) 0 0 0 o ol 0 0.0%
3 Provincial government of the Republic 0 0 o] ] 0 D“ 0 0.0%
4 Local authority of the Republic 0 o 0 0 0] of 0 0.0%
5 Other utiiities of the Republic 0 0 0 0 of of 0 0.0%
6 SUBTOTAL 0 0 0 0 off off 0 0.0%
7 RAND WATER BOARD 0.0%
8 LAND & AGRICULTURAL BANK (excluding deposits in siatement 4.2.1) 0.0%
9 SA TRANSPORT SERVICES ) 0.0%
10 ESKOM 0.0%
11 SUBTOTAL 0.0%
12 TOTAL 0.0%
2. SECURITIES & LOANS APPROVED BY REGISTRAR
13 LISTED 0 0 0 0 0 0 0 0.0%
14 UNLISTED (Specify in supporting staterneni 4.2.1) [¢] 0 0 0 0 0 0 0.0%
15 SUBTOTAL 0 0 0 0 0 0 0 0.0%
3. SECURITIES OUTSIDE RSA
18 LISTED 4 [ 0 0 0 o 0 0 0.0%
17 UNLISTED (Specify in suppariing statement 4.2.1) 0 0 of 0 0 0.0%
18 SUBTOTAL of 0 0 0 of 0 0 0.0%
19 TOTAL SECURITIES & LOANS ] o] of o] o] of o o 0.0%)

AUDITORS

6862 ON 0Ol

2002 AYIN S2 'F11TZVD INJWNLINCD




SHEET REFERENCE NUMBER

PUBLIC STATEMENT

07/03/2007 16:55

PREVIOUS
CURRENT YEAR | VEAR
DESCRIPTION INRSA ?gi“f‘z OUTSIDE | INCOME IN g’:ﬁgﬁ TOTAL | TOTAL | %oOfiot
RSA RSA VALUE | VALUE
RSA RSA
: R'000 R'000 R0CO R'000 R'000 R'000 8000
1 2 3 4 5 6 7 8 g
1. UNLISTED SECURITIES & LOANS APPROVED BY REGISTRAR
1 . 0 0 0 0 o of 0 0.0%
2 . 0 0 0 0 0 0 0 0.0%
3 . 0 0 0 0 0 0 o 0.0%
4 . 0 0 0 0 0 0 0 0.0%
5 . 0 0 0 0 o) 0 0 0.0%
6 . 0 0 0 0 ol oll. 0 0.0%
7 . 0 0 0 0 of 0 0 0.0%
8 SUBTOTAL 0 0 0 0 of of - 0 0.0%
2. UNLISTED SECURITIES OUTSIDE RSA
g . 0 0 of 0 0.0%
10 . 0 0 of of 0 0.0%
11 . 0 o]’ o o 0 0.0%
12 . 0 0 of o] 0 0.0%
13 . 0 0 of of 0 0.0%
14 . 0 0 ol olf 0 0.0%
15 . 0 0 ofl of 0 0.0%
16 SUBTOTAL 0 0 of off 0 0.0%
17 SUBTOTAL L [ 0 o of | o] 0.0%]
AUDITORS

2002 [AN S LNVHIONSLVYVLS

76862 ON

L



SHEET REFERENCE NUMBER

FINAL PRINTOUT DATE

PUBLIC STATEMENT

07/03/2007 15:55

PREVIOUS
CURRENT YEAR veAR |
DESCRIPTION IN RSA __|DEEMED TO| OUTSIDERSA | TOTAL | TOTAL I" ‘;flf?fa'
Convertible |Non-convertibld BEINRSA | UNLISTED VALUE | vaLup | labilities
R000 | R000 R'000 R'000 R'000 R'000
1 2 3 4 5 ] 7 8

1. PROPERTY GOMPANIES
1 LISTED 0 0 0 off of 0 0.0%
2 UNLISTED (Specify in supporting statement 4.3.1) 0 0 0 o of 0 0.0%
3 TOTAL - Property companies 0 0 0 0![ 0|r 0 0.0%

2. RELATED PARTIES: _
4 LISTED g 0 of | 0 0.0%
5 UNLISTED (Specify in supporting statement 4.3.1) 0 0 o of| 0 0.0%
6 TOTAL - Related parties of 0 0 of of 0 0.0%

3. ASSET-HOLDING INTERMEDIARIES
7 UNLISTED (Specify in supporting statement 4.3.1) | of 0| of ofl ol 0 0.0%

4. OTHER COMPANIES:
8 LISTED 0 0 0 of o] 0 0.0%
9 UNLISTED (Specify in supporting statement 4.3.1) 0 0 0 ~olt o) 0 0.0%
10 TOTAL - Other companies 0 0 0 o| of 0 0.0%
11 TOTAL DEBENTURES, LOAN STOCKS & OTHER SECURITIE] 0 o of of 1 0| 0.0%

AUDITORS

E862 'ON <L

2002 AV G2 ‘2L 13ZVD INIJWNHIAOD



SHEEY REFERENGE NUMEER

PRITOUT DATE

PUBLIC STATEMENT

TN

£, | 2% GURRENT YEAR FREVIOUS
DESCRIPTION 22| § e | e N RSA DEEMED T QUTSIDE RSA] TOTAL | TOTAL | oot
28C £ s Convertible] Non-convertbie| BEIN RSA | UNLISTED | VALUE | VALUE |
%) ° R1000 R'000 RO08 R000 RO00 Ro0Q
1 2 3 4 5 [ 7 8 9 - 10 11 12
1. UNLISTED PROPERTY COMPANIES: .
1 . 0.0% q [ o 3' o 0 0.0%)
2 . 0.0% 0 [l [ ol ol ) 0.0%
3 . 0.0% 0 1] o o o [ 0.0%)
4 . 00% 0 o o P o o 0.0%|
5 . 0.0% 0 o [ o o] P 00%
] . 0.0% o ) o 3 o] o 0.0%
7 . 0.9% 9 0 [ o] o o 0.0%
8 . 0.0% o ) 0 uﬂ oH o 0.0%
[ SUBTOTAL 0; 0! ol o [ 0.0%
2. UNLISTED RELATED PARTIES:
10 . 0.0% 0 0 0 o [ [ 0.0%
1 . 0.0% 0 o [ of 0 0 0.0%
12 . 0.0% 0 o a o o o 8.0%
13 . 0.0% 0 0 [ o 0 0 0.0%)
14 » 0.0% 0 Q! [ 0 0 0 0.0%|
15 . 0.0% 0 [} 0 q [ o) 0.0%
16 . 0.0% ul [ 0 %E 71{ ) 0.0%)
17 . 0.0% 9 o [} ) o ol 0.0%
18 SUBTOTAL 3] 0 0 of o [ .0%)
3. UNLISTED ASSET-HOLDING INTERMEDIAR
19 . T a0® 0 0 0 0 0 0 0.0%
20 . 0.0%| 0 [) o 0 0 [} 0.0%)
21 . 0.0% [ o ) 3 of o 0.0%)
2z . 0.0% [ [ 0 [ [ g 0.0%
b2 . 0.0% 0 ) [} o 0 9 0.0%
2 . 0.0% 0| o of o o] 0 0.0%)
25 . 0.0% [) o . ) [} o 0 0.0%
25 . 0.0% [ 3 [ ;nn o [} 0.0%
27 SUBTOTAL 0 g o 0 o) 0 0.0%)
4. GTHER UNLISTED COMPANIES:
28 . 0.0% [ 0 g 0] of [ 0.L%)
i) - 0.0% [ 0! )] 0 o 0 0.0%
30 . 0.0% [} [} [ ol 0 ) 0.0%
&l . 0.0% ) [ [ o 0| ) 0.0%)
2 . 0.0% [ 0 [ off 0| [ 0.0%
3 . 0.0% C 0 g Q 4} 0 (1] 0.0%!|
3 . 0.0% [ [} o] | 0] 0| 0 0.0%]
35 . 0.0% 0 0 o} 0 0 0 0.0%
28 SURTOTAL 0 0 o] of of 0 0.0%
AUDITORS

2002 13N 92 ‘LNvHIONSLYVLS

76862 ON

€l



SHEET REFERENCE HUMBER

v PUBLIC STATEMENT
FINAL PRINTEUT DATE 1 DYR07 1555
CURRENT YEAR PREVIOUS
DETAILS or] Rate of - - - : YEAR 1 ofmial
DESCRIPTION SECURITY | . Any overdue capital &| Owing at the end| OUTSIDE [ INCOME IN|  INCOME ToTAL | TOTAL It
FURNISHED | ™®®5% [ jnerect copayments | of lhhm INRSA | “'rea RSA |DUTSIDE Q VALUE | vaLup | fabiftes
R000 R00 RU00 RO00 ROS0 R000 RY00 RU0Q
1 2 3 4 5 8 ? ] 8 10 11 12
1. PROPERTY COMPANIES: Specify
SECURED
1 . 0,0% 0 [ 0 0 o 0 off [ 0.0%
2 . 0.0% 0 0| 0 [ 0 0 of [ 0.0%
3 . 0.0% [ 0 [ 0 o 0 %' o 0.0%)
4 SUBTOTAL 0 of 0 0 [ of 0| [ 0.0%
UNSECURED
5 . 0.0% 0 0 0 [ o of o 0 0.0%
g . 0,0%) [} [ o o o] 0 0 o 0.0%
7 . 0.0% [ 0 [ 0 0 of [ 0 0.0%
a SUBTOTAL o 0 o o u| 0| of 0 0.0%)
2. RELATED PARTIES: Specify
SECURED
] . 0.0% o [ [ 0 i of o 9 0.0%
0 . 0.0% [ 0 0 0| 1 _of o ] 0.0%
1 . 0.0% of 0, [ 0 [ of 0 0 0.0%
12 SUBTOTAL o [ B o [ o o 0 0.0%
UNSECURED
13 - 0.0%) [ 9 [ o 0 0| o [ 0.0%
14 . 0.0% ol ) o [ 0 [ nl 0 0.0%
15 . D.0%] 0 [} 0 o 0 [ of [ 0.0%
16 SUBTOTAL 0| 0| 0 0 0| [ of 0. 0.0%
3. ASSET-HOLDING INTERMEDIARIES: Spechy
17 . 0.0% o g 0 2 0| 0 0 0 0.0%
18 . 0.0% 0 0 [ 0 0 0| off 0| 0.0%
19 . 0.0% o 0 0 [ 0 o o [ 0.0%)
20 SUBTOTAL [ [} A o g 0 g j o 0.0%
4. OTHER DEBTORS: Specify
SECURED
21 . 0.0% [ 0 0 0 n . on 0 0 0.0%
2z . 0.0% [ [ [l o 0 of 0 0| 0.0%
23 . .0% o 0 o [ 3 0 g 0 0.0%
SUBTOTAL 0 o 0 0 0| g 0| 0.0%
UNSECURED
24 . 0.0% [} 0 0 i ol g" 0 o 00
% . 0.0% o 0 o 0 o o o [ 0.0%
28 . 0.0% [ o] [] o 0 ol L [ 0 0.0%
27 SUBTOTAL o 0| 0| 0 0 of o 0 0.0%
AUDITORS

£002 13 SE LNVHIOMS1VVLS

6962 "ON

Sl



SHEET REFERENCE NUMBER

FINAL PRINTOUT DATE

PUBLIC STATEMENT

QTAVIONT 15:55

H
CURRENT YEAR
DESCRIPTION mwrea | Tosem | ™MOOMEW| oircine peal qurape | TOTAL | Tomau | JARS
Reh RSA RSA VALUE | VALUE
RO00 Rinog R000 A0 R009 ri000 Rooe
f 2 3 4 s 8 7 g g
1, SHARES
ORDINARY:
LISTED {by ICB suparsectof).
1 O & Gas 0 0 0 o of 0 0 0.0%
2 Chemicals 0, 0 ol o o} o o 0.0%
3 Basic Resources ] 2 ] 9 - D 3] ] 00%
4 industrisl Goods & Services L1} [ [} o} 0 o [ 0.0%
5 Congtruction & Materials i 0| U [} o o 9 o.0%
[ Automobites & Parls g 0 0 o g 0 o 0,0%
7 Food & Beverage 0 a [ o 0 o o 0.0%
B Travel & Laisure. 0 o ] 1] 0 0| 1] 0.0%
] Pessonal & Housshold Goods 0 e [ i} 0 of [ 0.0%
10 Health Care 9 o [ o} o o [ 0,6%
1" Relall o [ ) .0 0 [ n 0.0%
12 Media [ ol o o o 0| 0 0.0%
13 Telecommunical [ o of: ) nl of o 0.0%
i Utiities [ o o 0 0 gr of 0.0%
15 Banks o 9 0 o of o 0 0.0%
16 \nsurance 0 [ of 0 . o a ol  oo%
17 Financial Services a 0 g 1] - Qo 9| 3] 0.0%
18 Tethnology 2 o [ o 0 o o 0.0%
19 UNLISTED (Specify in supporting statement 4.5.1) 0: 0 i 4] 0| 0} Dl 0.0%
PREFERENCE:
LISTED (by ICB supersector):

20 OB & Gas 0| o o o 9| 9| 0 0.0%
21 Chemisals 2 o o o 2 o 9 0.0%
22 Basic Resources Q kol 0 g - .0 [ ] 9.0%
23 Industrial Goods & Services o o 0 o o ol o 0.0%
24 Construction & Materials [ gl o a o cl 0 0.0%|
25 Aulormobilet & Pars 9| o [ o 0 ) 0.0%
26 Food & Beyerage 0 o 9 [ of 0 0.0%
27 Travet & Leisure a 0| Q [ ] Q o] 0.0%
28 Personal & Househeld Goods [ [ 0 o 9| o [ 0.0%
29 Heallh Cars [} o : o [ o 0| [ 0.0%
30 Felai ol 9 [ 0 ) ol [ 0.0%
3 Media [1] 6] . o! 0 .0 g 0 0.0%
az Tetecom [} Q [ 0 ~ o il o 0.0%
3 Utities [ 0 of d ] o 9 0.0%
4 Barks 0 0 0 ) [) o o 0.0%
35 Insurance 0 0 0 o 0 0 ~ o 0.0%
k] Financial Sarvices Q Q o 0 "] [¢] 0 0.0%!
37 Technology 0 g 9 a [+ o 0 0.0%
£ UNLISTED (Specify in supparting statament 4.5.1) 0 o o| oI [ ol o 0.0%
] TOTAL of o 0] o] of off 0 0.0%

¥6862 'ON 9L

2002 AYW S ‘3113ZvD LNIJANHIACD



40

a4

a2

a3

as

2. SHARES [N PROPERTY COMPANIES
Unfisled ordinary (Specify fr supporting stafement 4.5.1)

o ] 0.0%
Uriisled preference (Specify in supporting stalament 4.5.1} 0 0 [*) 0 o} 0 0%
TOTAL 0 of 9 0.0%
3. SHARES IN RELATED PARTIES
Uniisted atdinary {Spacify in Supporting stalement 4.5.1) [1] ) 1] 0| 1] 0.0%
Unhisted preferanca (Specify in supporting statemant 4,5 1) 0 9| 1] 00%
TOTAL c 0 g 0.0%
4. SHARES IN ASSET-HOLDING INTERMEDIARIES® .
UNLISTED ORDINARY cify in 3y ing staternen| 4.5.1) 0 ] [ 0| 0.0%
UNLISTED PREFERENCE (Specify in supporting statemont 4.5.1} ] [y 0 0.0%
TOTAL 0 0 0 0.0%
5. DEPOSITORY RECEIPTS
Lialed of o 0 oo
TOTAL o] o) o) 0.0%
6, LINKED UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES
Uity in mopey market funds o] o o 0.0%
Units in collactive invegimant schemes in property shares DI 0 0 0.0%:
Linked urits & urils in colleclive investment schemes .
Listed 1] Q g a 0.0%
Uriisted {Spacily in it 4.51) o] 9 [ 1] 0.0%
TOTAL o of _of 0.0%/
TOTYAL SHARES, DEPOSITORY RECEIPTS & UNITS [ DI 0’ 0! IJ,D%I
AUDITORS
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SHEET REFERENCE NUMBER

FINAL PRINTOUT DATE

PUBLIC STATEMENT

0710242007 15:55

PREVIOUS
_ CURRENT YEAR ) veAR
DEEMED INCOME 9
DESCRIFTION INRsA | ToBE IN |INCOMEIN o rsiDE RSA ougrng TOTAL | TOTAL i/iuagfhtt?;zl
RSA RSA RSA VALUE | VALUE
R'000 R'000 R'000 R'000 R000 R'000 R'000
1 2 3 4 5 6 7 8 9

1. SHARES (excluding those in property companies, related parties and asset-holding intermediaries)

{i) UNLISTED ORDINARY SHARES:
1 . 0 0 0 0 o 0 0 0.0%
2 . 0 0 0 0 o 0 0 0.0%
3 SUBTOTAL 0 0 0 0 o} 0 0 0.0%

(i}) UNLISTED PREFERENCE SHARES:
4 . 0 0 0 0 o 0 0 0.0%
5 . 0 0 0 0 o of 0 0.0%

SUBTOTAL 0 0 0 0 Toff of 0 0.0%

2. SHARES {N PROPERTY COMPANIES

{iy UNLISTED ORDINARY SHARES:
8 . 0 0 0 0 of of - 0 0.0%
7 . 0 0 0 0 o olf 0 0.0%
8 SUBTOTAL 0 0 0 0 of of 0 0.0%

(i) UNLISTED PREFERENCE SHARES:
9 . 0 0 0 0 off o 0 0.0%
10 . 0 0 0 0 o] ol -0 0.0%
1 SUBTOTAL 0 0 0 0 off of 0 0.0%

686 ON 8t
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12
13
14

15
18
17

18
19
20

21
22
23

24

25
26

3. SHARES IN RELATED PARTIES
(i) UNLISTED ORDINARY SHARES:

i

. 0 0 0 0 off 0.0%
. 0 0 0 0 off of 0 0.0%
SUBTOTAL 0 0 0 0 of of 0 0.0%
{ii) UNLISTED PREFERENCE SHARES: ‘
. 0 0 0 0 off o] 0 0.0%
. 0 0 0 0 0j| o] 0 0.0%|
SUBTOTAL 0 0 0 0 o| o 0 0.0%
4. SHARES IN ASSET-HOLDING INTERMEDIARIES
() UNLISTED ORDINARY SHARES:
. 0 0 0 0 of o, 0 0.0%
. 0 0 0 0 o o 0 0.0%
SUBTOTAL 0 0 0 0 of o 0 0.0%
(il UNLISTED PREFERENCE SHARES:
. 0 0 0 0 o | 0 0.0%
. 0 0 0 0 of o] 0 0.0%
SUBTOTAL 0 0 0 0 off of 0 0.0%
5. UNLISTED LINKED UNITS & UNITS IN COLLECTIVE INVESTMENT SCHEMES
. 0 [ 0 0 0f ol 0 0.0%
. 0 0 0 0 ol of 0 0.0%
SUBTOTAL 0 0 0 0 of of - 0 0.0%
AUDITORS
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SHEET REFERENCE MUMBER

FiNAL PRINTOUT DA

PUBLIC STATEMENT

072007 15:5%

STATUTORY VALUES AT YEAR END VALUATIONS DONE BY T Cost of fand. ' Gross Imputed Expenses
This year Previous INDEPENDENT VALUATOR ] buildings an;j Book value Amount of income from rental vaiue ipcludlng
LOCAT.ION AND DESCRIPTION Total INRSA | Outsige RSA| yvear totar vearof vaniton V‘::j:a.gfr Year acquired improvemants ancumbrances letting Do‘t;:s;caz m?:;egir;ies
RU00 R'000 R000 RG0Q R000 R000 R'000 R'000 R000 R000 RO0G
I 1 2 3 4 5 6 7 8 9 10 1 12 13 14

1. WHOLLY OWNER OCCUPIED
1 [i o 0 5 0 0 o Q 0 0 0 0
2 0 0 [} 0 a 0 0 0 i 0 0 0
3 0 0 0 0 0 0 [} 0 0 o a i
4 0 0 0 0 0 [ 0 0 0 0 0 )
5 0 0 [} [ 0 [} 0 0 ¥ g 0 0
6 [ 0 1] 0 0 0 0 0 0 0 0 0
7 0 0 0 Q 0 0 0 0 0 s 0 0
8 [ 0 0 0 i D 0 0 0 0 0 0
8 0 0 7 0 0 [ 0 Q 0 0 0 0
10 i 0 o 0 0 0 0 q 0 0 [} 0

2, WHOLLY LET
1" 0 0 0 Q 0 0 0 0 0 0 0 0
12 0 0 0 0 [ [} 0 0 0 0 0 0
13 0 0 5 0 0 0 0 0 0 0} - 0 [}
14 0 0 [ 0 [ 0 0 0 0 [} 0 [
15 0) 0 0 0 0 0 0 [ 0 ol o [i
16 0| 0 [’ & 0 1] 0 0 0 g a 0
17 o 0 0 [’ [ 0 0 0 0 0 0 Q
18 0 0 0 Q 0 0 0 [0 0 0 0 0
19 0 0 0 0 o|: [i i 0 [) 0 Q 0
20 0 Q 0 0 0 (B [ Q 0 0 0 0

3. PARTLY OWNER OCCUPIED AND PARTLY LET
21 0 0 a ] 9 0 0 o 0 0 0 ] ]
22 0l ol 0 0 0 0 0 “ o] 0 0 0 1] 0
23 0 0 0 [ 0 0 0 g 0 0 0 0 0
24 [ 0 o 0 0 0. Y 0 0 0 0 0 i
25 0 0 0 0 0 0 3 0 0 0 ol 0 0
26 0 0 0 i 0 0 1 0 0 g 0 0 0
27 3 0 0 0 0 [ o o 0 0 0 0 0
28 0 0 1} 0 0 0 0 0 0 0 0 0 0
29 0 [} 0 0 0 0 0 0 o 0 [\ 0 [}
0 3 0 0 [} 0 0 0 0 0 [ [} 0 D
31 4.TOTALLAND AND BULDINGS || | o] of of of o q] of of o] o] of 0

AUDITORS
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STAATSKOERANT, 25 MEI 2007 No. 29894 21

SHEET REFERENCE NUMBER

PUBLIC STATEMENT

Q7/03/2007 13:55

Statutory values at year end . Acquired
This year Previous during the Rate_ of
FIXED ASSETS yezr {otals depreciation
- Total InRSA |Outside RS year
R'000 RO00 R'000 R'00Q - R'000 % l
1 1. Computer equipment [ QI ) 0[ 0| 0| 0] ——Ol
2. Other equipment (specify)
2 0 0 0 0 0 0
3 0 0 0 0 0 0
4 0 [¢] 0 0 g 0
5 0 0 0 0 0 0
6 3. Motor vehicles 0 0 0 0 0 0
7 TOTAL FIXED ASSETS o] 0 0 0 0
Statutory values at year end
ASSETS - TRANSFERRED FROM OTHER STATEMENTS | Statement This year Previous
Total InRSA [Outside RSA| Year totals
R'000 R'000 R'000 R'000
PROPERTY INVESTMENTS
1. Quoted property companies
B Debentures : - 4.3 0 0 0 0
9 Debtors / loans 4.4 0 Q 0 0
10 Shares 4.5 0 Y 0 0
2. Unquoted property companies :
11 Debentures 4.3 0 0 0 Eﬂ
12 Debtars / loans 4.4 ol 0 0 0|
13 Shares 4.5 0 0 0 0
14 3. Units: Coliective investment schemes in property shareg 4.5 0 0 0 0
15 4. Land and buildings 4.6 O 0 0 0
16 TOTAL PROPERTY INVESTMENTS 0 0 0 0
RELATED PARTIES AND ASSOCIATED ENTITIES
17 Debentures 4.3 0 0 0 0
18 Debtors / loans 4.4 0 0 0 0
18 Shares E5 0 0 "0 0
20  TOTAL RELATED PARTIES AND ASSOCIATED ENTITIES o 0 o 0

AUDITORS



22 No. 25854

GOVERNMENT GAZETTE, 25 MAY 2007

SHEET REFERENCE NUMBER

PUBLIC STATEMENT

Q7/03/2007 15:55

Fair Value .
of Physicals | Fair value of| Derivatives E:e;sn::a
ASSET CLASS (Excluding | derivatives | Exposure P
L . (2+3+4)
derivatives)
R'O00 R'000 R'000 R'000
1 2 3 4 5
. 1. SAFEX Futures
1 Equity Market 0 0 Q 0
2 Capital Market 0 0 0 0
3. Money Market 0 0 0 0
4 Other (Specify in supporting statement 4.8.1) 0} 0 0 0
5 Subtotal 0 0 0 0
2, SAFEX Options
8 Equity Market 0 0 0 0
7 Capital Market 0 0 0 0
8 Money Market 0 0 D 0
9 Other {Specify in supporting statement 4.8.1) 0 0 0 1Y
10 Subtotal 0 0 0 0
11 Total SAFEX [ of of o] 0|
3. OTC Forwards ‘
12 Equity Market 0 0 0 Q
13 Capital Market 0 0 0 0
14 Money Market 0 Q Q 0
15 Other (Specify in supporting statement 4.8.7) 0 0 Q 0
16 Subtotal 0 0 0 0
4. OTC Options
17 Equity Market 0 0 0 0
18 Capital Market g 0 0 0
19 Money Market 0 0 0 0
20 Other (Specify in supporting statement 4,8.1) 0 0 [¢] 0
21 Subtotal (1] 0 0 0
22 Total OTC | 0| ol ol 0|
5. Swaps
23 Interest rate 0 0 0 0
24 Money Market ] 0 0 0 0
25 Other (Specify in supporting statement 4.8.1) 0 0 0 0
26 Total Swaps | of of 0] ol
27 6. Other (Specify in supporting statement 4.6.1) | of o] o 0|

AUDITORS



STAATSKOERANT, 25 MEI| 2007

No. 29894 23

BHEET REFERENCE NUMBER

PUBLIC STATEMENT

55

Fair Value of| Efrective
Physic:«_:ls Fair_val!.le of| Derivalives Exposure
ASSET CLASS {Excluding | derivatives | Exposure
' derivatives) (2+3f4)
K000 R'000 R'000 R'000
1 2 3 4 5
1. SAFEX Futures
Other
1. 0 o 0 0
2 0 0 0 ol
3 * 0 0 0 0
4 " 0 o 0 0
s ° 0 [)] 0 0
6 Subltotal 0 0 0 0
2. SAFEX Qptions
Other
7ot 0 0 0 [
8 ¢ 0 0 0
g [} ¢ [ 0
10 ° 0 0 0 0
1M " 0 [ 0 0
12 Subtotal a ] Q 0
3. OTC Forwards
Cther
13 0 o 0 o
14 " 0 0 0 0
15 ° 0 0 0 &
18 " 0 0 4] 0
17 ° 0 0 0 0
18 Sublotal 0 0 0 0] .
4, OTC Options
Other
1 ° ) ] 0 I 0]
20 0 0 0 0]
21 0 0 [ 0
2z 0 0 i [
23 ° 0 Q 0 0
24 Subtotal Q 0 0 0
S, Swaps
Other
25 ° 0 0 0 0
2 ° 0 ] 0 al.
27 " 0 0 0 0
2 ° 0 [ 0 0
29 ° 0 0 0 0
30 Subtotal 4] Q [4] o]
6. Other
Other
3 ° 0 0 0 0
3z 1} 0 0 0
33 0 0 0 0
a4 0 0 0 o
5 " 0 0 0 [
35 Subtotal 0 0 0 0

AUDITORS



24 No. 29894 GOVERNMENT GAZETTE, 25 MAY 2007

STATEMENT 5 LLOYD'S SOUTH AFRICAN TRANSITIONAL TRUST FUND {'LSATTF')

Calendar year ended 31 December: 0

This year Previous year

R'(000) R'{000)

(1) Gross Known Qutstanding Claims
{2) LESS: Credit for Reinsurance Ceded -as a % of item (1) (a) 0 ‘ 0
(3) Net Known Qutstanding Claims (b) 0

Assets

Investment with Banks and Deposits

Gilts (Bills, Bends and Securities)

Debentures

Debtors (Claims against Persons and Entities)
Shares, Depository Receipts and Units

Land and Buildings

Fixed Assets

Derivative Instrument Exposure

Qther ( specify)

(4) TOTAL ASSETS
(5) Surplus/( Deficit)

Notes:
(a2) Reinsurance percentage agreed upon by the Reglstrar - % this year - % previous year
(b) Minimum amount to be invested in LSATTF as prescribed by paragraph 4 of Schedule 3 to the Act.

Declaration by General Representative-

I confirm that in terms of Statement 5 above-
1} | have satisfied myseilf that the deficit reflected against item (5) above has been rectified (delete if surplus)
2} | have satisfied myself through information obtained from Lloyd's that underwriters at Lioyd's conducting
business in South Africa have assets in aggregate in the LSATF's equal to the minimum amount as
required in paragraph 4 of Schedule 3 to the Act.

Signature of General Representative

Auditors



STATEMENT 6
SPREAD OF DOMESTIC ASSETS (INCLUDING FOREIGN ASSETS DEEMED TO BE DOMESTIC)

Calendar year ended 31 December:

(STATUTCRY)
: Domestic ADD LESS Maximum admissible for each | Admitted
Domestic assets must exceed the following : R'000 assets Assets of | Individual Sub- item of this statement for each| NOTE-ITEMS4+5 13+ 14 :
Minimum amount as required by & Foreign |asset-hold.| excesses | totals - Percentages Total dom. tem |Admitted values are the lesser of
paragraph 4 of Schedule 3 to the Act 7§ deemed |intermed's [a.g. Banks,| Assets liabifities x |(the lesser{the individual, or the total amounts
Assef-holding intermediaries’ liabilities to be dom. |(v.par3reg3] debtors, | held, less Per Dispen- | greaferof [of previous1in the pravious column.
(refer paragraph 4 of Regulation 3 to the A and linked |investments| individual| Reg. 3 sations | the 2 per- | column or
Total domestic liabilities investment| & property | excesses | to the Act| given ** | centages [ subtotal) | items 4+5 Individual 0
policies Totat 0
Description_of assets R'000 R'000 R'000 R'000 % % R'000 R'000 Admitted 0
1 Mortgage bonds - - Items13+1 Individual 1]
2 Debentures -non convertibie* - - Total 0
3 Any other debtors* - - Admitted 0
Sub total ] 0
4 Shares - Ordinary, and convertible deb's - Domestic* 0 0| CALCULATION OF FURTHER
5 Shares - Preference - Domestic* 0 0 EXCESSES AND FINAL
Sub fotal 0 0] ADMITTED VALUE R'000
6 Listed securities+shares - Foreign, deemed to be Dom. 0 0 [ 11f ltems 6+14+18+20 exceed
7 Qutstanding short-term premiums 0 0 15% of total domestic liabilities,
8 Property investments 0 0 the excess is
9 Associates and associated companies 0 0 | 0
10 Computer equipment 0 0
11 Other equipment and motor vehicles 0 0| 2 if the admitted value
12 Investment policies-non linked 0 0 of items 1to 12
exceed]  70.0%| of total
Totai of items 1 to 12 0 0| domestic liabiliies, the excess is
0
13 Margin deposits - Domestic 0 0
14 Margin deposits - Foreign, deemed to be Domestic 0 0 .
Sub total 0 0| 3 Qverall admitted assets:
Total of the previous column,
15 Cash 0 0 less 1 and 2 above
16 Krugerrands 0 0 4]
17 Bank halances and deposits - Domestic 0 0
18 Bank balances+deposits - Foreign, deemed fo be Dom. 0 0
19 Securities - Domestic 0 0| 4 Surplus of overall admitted
20 Securities - Foreign, deemed to be Domestic 0 0 assets over total domestic
Tetal of items 13 to 20 0| liabilities*™
[ 90]
Qverall total 0 0 0 0 0

AUDITCORS:™**
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STATEMENT 7 DECLARATION BY GENERAL REPRESENTATlVE.
appointed in terms of section 57 of the Act

,(Name of General Representative) confirm that-

1) assets in statements 4 to 6 have been valued in terms of Part 1 of Schedule 2 to the Act.
2) | have satisfied myself that Statements 1 to 6 are properly drawn up and fairly presents the required information.

‘ 3) the information contained in statements 3 to 6 of this return to the best of my knowledge and belief was prepared

in accordance to sections 29, 30, 31, 33, where applicable, and Schedules 1,2,3 and the applicable regulations under the Act.

Signature of General Representative Date

Auditors

6862 ON 92
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STATEMENT &

Part 1
In compliance with section 19(7){a), we have audited the assets reflected in statements 4 to 4(8) and 5 of the insurer's statutory retum for the year ended 31 December 0.
The statutory ratum is the responsibility of the general representative of the insurer in South Africa. Our responsibility i3 to express an opinion on the assets reflected in statements 4 to 4(8) and 5 of the retum.
Scope
We conducted our audil in accordance with statements of South African Auditing Standards. Those standards require that we plan and perform the audit to obtain reasonable assurance that the assets
refiected in statements 4 to 4{8) and 5 of the insurer's retum are free of material misstatement. An audil includes:
- examining, on a fest basis, evidence supporting the amounts and disclosures in the statements,
- assessing the accounting principies used and significant estimates made by management, and
- evaluating the overall presentation of the assets in the statements.
We believe that our audit provides a reasonable basis for our cpinion.
Audit opinion
In our opinion, statements 4 to 4{8) and 5 of the insurer's statutory retumn faidy present, in all material respects, the assets of the insurer as at 31 December 0
in the manner required by section 31 and the regulations to the Act.
Part 2
In compliance with section 19(7){a), we have performed cerlain procedtires on the underwriting resulis and claims incurred but not paid included in statements 3.4 and 5 of the return for
tha year ended 31 December 0 . Our procedures were limited 1o those set out befow.
Scope

Repert of the independent auditors of Lloyd's {"insurer”) to the Registrar of Short-term Insurance in compliance with section 19(7) of the Short-term Insurance Act, 1998, as amended ("Act”)

1 Statement 3

1.1 We agreed the undemwriting information for "South African short-term insurance policy™ business placed through South African correspondents to the audited stélernents submitted by
these correspondents. The completeness of these siatements is the responsibility of the general representative of the insurer in South Africa.

1.2 We obtained confirmation from the auditors of Lloyd's of London that the underwriting information for business not placed through South African correspondents contained in statement 3
agrees with the summary of "South African short-term insurance policy™ business exiracted from the Lioyd's central systems.

1.3 We compared the information in statement 3 to the prior year and through erquiry and selective tests of detail obtained explanations for material changes from the prior year,

2 Statement 4

2.1 We obtained confirmation from the auditors of Lioyd's of London that the gross known outstanding claims amount in statement 4 agrees with the summary of "South African short-term insurance
policy” business exiracted from the Lloyd's central systems.

2.2 The auditors of Lioyd's of London selected from this summary a sampfe of gross known outstanding claims as at 31 December 0 fortesting. The auditors obtained the physicat

claim files and agreed the information on the fifes to the outstanding claims estimates recorded on the Lloyd" s cantral syslems summary. We received a summary of the test results directly
from the auditors of Lloyd's of London.

23 We compared the gross known outstanding claims as at 31 December

0 by class of business to the prior year and through enquiry and selective tests of detail
obtained explanations for material changes from the prior year.

2.4 We ensured that the relnsurance percentage agreed by the Registrar of Insurance was used in calculating the net known outstanding claims and IBNR.

*As defined in schedule 3 to the Act.

2002 13W Sg LNVHIONSLVVYLS
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Part 3

Part4

3 Statement 5 ) '

3.1 We obtained confirmation from the auditors of Lloyd's of London that the gross known outstanding claims amount in statement 5 agrees with the surnmary of "South African short-term insurance
policy” business extracted from Lloyd's central systems. The transitional provisions in paragraph 8 of schedule 3 to the Act were taken into account in identifying the "South African short-term
insurance policy” business to be included in this statement.

3.2 The auditors of- Ltoyd's of London setected from this summary a sample of gross known outstanding claims as at 31 Decernber 0 for testing. The auditors obtained the physical
claim files and agreed the information on the files to the outstanding claims estimates recorded on the Lloyd's central systems summary. We recsived a summary of the test results directly
from the auditors of Lioyd's of London.

3.3 We compared the gross known outstanding claims as at 31 December 0 by class of business to the prior year and through enquiry and selective tests of detail
obtained explanations for material changes from the prior year.

3.4 We ensured that the reinsurance percentage agreed by the Registrar of Insurance was usad in calculating the net known outstanding claims.
4 General

4.1 We reviewed reports covering the 0 year, issued by the auditors of Lloyd's of London, on "Lloyd's provision of underwriting transaction and setiement procedures™. Qur
review was aimed at identifying any significant control weaknesses which could impact on the information inciuded in statements 3,4 and 5.

4.2 The auditors of Lioyd's of Lendon tested a sample of premium and claim transactions for "South African short-term insurance policy™ business to ensure that the they were corred]y coded as
Scuth African business on the Lloyd's central systams.

The sample sizes for procedures 2.2 and 3.2 were and respactively. The sample sizes were not determmed on a statistical basis
to ensure that the samples were representative of the population of outstanding claims as at 31 Decembr 0 . The samples were selected 1o test the controls over the
inputting of claims information on the Lioyd's central systems,

Our procedures revealed nothing which caused us to believe that statements 3,4 and 5 of the retumn for the year ended 31 December ‘ ¢ need modification to fairlly present
the liabilities for claims incurred but not paid as at 31 De 0 and the underwriting resufts for the year than ended in accordance with the requirements of schedule 3 to the Act.

Because the above procedures (for part 2} do nat constitute an audit made in accordance with statements of South African Auditing Standards, we do not exprass an opinion on the claims incumed
but not patd as at 3t December 0 and the underwriting results for the year then ended.

In compliance with section 18(7)(a) of the Act, we report that the information contained in statements 3 to 8 of the return and any annexures thereto has been prepared in accordance with the provisions
of sections 28, 30, 31 and 33 and the schedules and regulations to the Act.

In compliance with section 19(7)(b) of the Act:
1 Wae have set out in the attached sugplementary statement, which we have initialled for identification purposes:
1.1 the means by which we have satisfied ourselves of the existence of the assets set out in statements 4 and 5, and
1.2 the means by which we have satisfied ourselves as fo the reasonableness of the estimates made by the insurer in terms of scheduie 2 to the Act.
2 We report that we are satisfied that the provisions of section 33 of the Act (regarding prohibitions conceming assets and liabifities) have been complied with.

3 We have confimed, as required by section 31(b} of the Act, that the documents which essentially evidence tha fitle of the insurer to the assets, are held in the Republic, or outside the Republic
in such a manner and subject {o such conditions as the Registrar may have determined, either by inspection of such docurnents or by the receipt of certificates from depositories.

4 We confirm that the provisions of saction 31{c} of the Acl {regarding encumbrance of assets and assets held on behalf of the insurer) have bean complied with.

5 We confirm that we hava complied with the provisions of section 18(5) of the Act,
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