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THE LAW SOCLETY OF THE FREE STATE 
FORM OF REPQRT BY INDEPENDENT ACCOUNTANT 

In Terms of Rule 16B 4.1 and of the Rules of the Law Society of the Free State 

REPORT OF THE INDEPENDENT ACCOUNTANT TO THE SOLE 
PROPRIETOR/PARTNERS/DICTORS OF 

(Name of Attorneys Firm) 

THE LAW SOCIETY OF THE FREE STATE AND THE ATTORNEYS FIDELITY FUND 

IrWe have audited the trust accounts of the abovementioned firm to determine whether those accounts were maintained 
in compliance with sections 78(1), 78(2), 78(2A), 78(3) and 78(4) of the Attorneys Act, No. 53 of 1979 (the Act) and 
with Rules 16, 16A, 16B and 16C of the Law Society of the Free State for the period from 

(insert date) to (insert date). 

The proprietor/partners/d/directors of the abovementioned firm is/are responsible for ensuring that the firm’s trust 
accounts are maintained in compliance with the provisions of the Act and the Rules of the Law Society of the Free State 
and for the implementation of accounting and internal control systems. Our responsibility is to express an opinion on 
whether the firm’s trust accounts were maintained in compliance with the sections of the Act, and the Rules referred to 
above for the period (insert date) to (insert date) based on 
our audit. 

This report covers the accounting records relating to the firm’s hust accounts and does not extend to the financial 
statements of the abovementioned firm taken as a whole. 

Scope 
I/We conducted our audit in accordance with the statement of South African Auditing Standard applicable to special 
purpose audit engagements and the guide issued by the South African Institute of Chartered Accountants on ‘Guidance 
for Auditors: The Audit of Attorneys’ Trust Accounts in terms of the Attorneys Act, No. 53 of 1979 and the Applicable 
Rules of the Provincial Law Societies. This guide sets out the minimum audit procedures to be performed in evaluating 
the firm’s trust accounts. An audit includes: 

examining, on a test basis, evidence supporting the amounts and disclosures in the trust accounts, and 
assessing the accounting principles used by the firm. 

W e  believe our audit provides a reasonable basis for my/our opinion. 

W e  have not performed any audit procedures on records or documents relating to accounting for deceased and 
insolvent estates and trusts. Accordingly, Vwe do not express any opinion in this regard. 

Qualification 
The report is subject to the following qualifications (if none, state NIL) 

(Any contravention of sections 78(1), 78(2), 78(2A), 78(3) and 78(4) of the Act and of the Rules of the Law Society 
referred to above relating to trust accounts are regarded as material and should be reported [uthe report is qualified 
the next heading is to be changed to “Qualified opinion” and the wording is to change to “In mylour opinion, except 
as noted above, the.. .]) 

Opinion 
In my/our opinion, the trust accounts of the abovementioned firm for the period from 
date) to 
78(3) and 78(4) of the Act, with Rules Free State. 

(insert 
(insert date) were maintained in compliance with sections 78(1), 78(2), 78(2A), 
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Trustcreditors I R  
Trust funds available in terms oE 

Supplementary information 

I/We extracted the following information from the audited trust accounts: 

R 

1. Reconciliation of interest earned on the firm’s trust accounts from the beginning of the period on 
(insert date): (insert date) to the end of the period on 

Section 78(1) trust money 
Section 78(2)(a) investments 
Section 78(2A) investments 

Trust surplus/ (deficit) 

Amount brought forward from the previous financial year in respect of interest earned on 
monies deposited in terms of section 78(1) and monies invested in terms of section 78(2)(a) 
of the Act is 

R. .................. 

Amount earned during the current period on monies deposited in trust banking accounts in 
terms of section 78(1) and monies invested in trust investment accounts in terms of section 
78(2)(a) of the Act is 

R. .................. 

Amount incurred during the current period in respect of refundable bank charges (excluding 
VAT - firms not liable for VAT as registered vendors may include VAT) is 

R R 
R R 
R R 
R R 

IR .................. I 
Amount already paid over to the Attorneys Fidelity Fund during the period under review in 
terms of section 78(3) of the Act is 

R. ................. 
Amount carried over to the next financial year in respect of interest earned on monies 
deposited in terms of section 78(1) and monies invested in terms of section 78(2)(a) of the 
Act is 

IR .................. 1 
2. The ratio as a percentage of total bank charges (excluding VAT) incurred during the current period to the total 

of interest earned during the period was 

3. Trust creditors and trust funds available at the period end on 
other date 
report), were as follows: 

(insert date) and on one 
(insert date, being another month end within the period covered by the 

I I At aeriod end I Other date selected I 
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5. Firm’s principal place of practice (insert full physical address) 

6. Fm’s branch officels idare at (insert full physical addresses) 

Use of the report 

This report is intended solely for the use of the sole proprietor1partneWdirectors of the firm, the Law Society of the Free 
State and the Attorneys Fidelity Fund. 

Name 

Registered Accountants and Auditors 

Chartered Accountants (SA) 

Address 

Date 




