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BOARD NOTICE 123 OF 2005
SECURITIES SERVICES ACT, 2004

AMENDMENT TO THE RULES OF STRATE LIMITED

I, b terms of section 61(5) of the Securities Services Act, 2004 (Act NO. 36 of 2004), it is
hereby notified that STRATE Limited has applied to the Registrar of Securities Services for
approval of proposed amendments of its rules, which amendments are set out in the

schedule.

In terms of section 61(5) of the said Act, all interested persons who have any objections to
the proposed amendments are hereby called upon to lodge their objections with the Registrar
of Securities Services, PO Box 35655, Menlo Park, 0102, within a period of 14 days from the
date of publication of this natice.

In terms of section 61(6) of the said Act, 1, Rob Barrow, hereby determine 27 January 2006
as the date on which the rules in the Schedule come into operation. If any ebjections are
received, another commencement date will be determined by notice in the Gazette.

Paragraph 3 above does not apply to rule 7824 of the rules in the Schedule. The said Rule
will come into operation 0N a date determined by notice in the Gazette.

R J G BARROW
Registrar of Securities Services

SCHEDULE

General explanatory notes:

1. Words underlined with a solid line ( ) indicate the insertions in the existing rules.
2, Words in bold and in square brackets(] 1) indicate omissions from existing rules.
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Z____ACCOUNTS (SECURITIES OWNERSHIP REGISTER)
HI - s
OWNERSHIPREGIST

71 Definitions

‘MM Issuer’ means an entity which issues MM Securities.

Securities Accounts opened and maintainedby Participants
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'Uniaue Client Code' means a code specified and created bv the CSD identifving the owner of ay
Securities and linkina the MM Seourities Accounts in the Securities OWnership Reaister wit _the /e ——

owner thereof,

Creation and Deposit of

724 Rule7 shall apoly to each MM Securitv allocatedan ISIN bv the National Numberrnaggm

respect of MM Securrtres Inthe Same mamer as thev apprv to otherEqurble mm

723 MM Securities mav be Created. deWSItﬂi and held in the MM Securies Accounts in the Securifies

Ouwnership Register,

Account with a Participant in_accordance with the Rules and Directives. and provide the CSD v\nﬂm
following information:

7241 the name of its Issuer Agent:
7.24.2 the name of its Participant and
7243 its Client Identification Data

Securities |ssued under the former Issuer Aaent lhat have not vet matured ane Irnked ﬁo the m_ulx
appointed Issuer Aaent who will then be the responsible IssuerAdept for those MM Securities,

728 Sublect to Rub 7.10.1. a MM lIssuer must not ISSE certificates or written
purporting to evidence. fitie to MM Securifies issued bv the MM issuet,
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7.33 One or more MM Securities Accounts mav be opened for a Clientin the Securities Ownership Reaister.

34 A Client mav have a MM Securities Account with more than one Particioant.

Z ni an mus  vide S w I n identifi io

Rules7.3.8 and 7.3.9,

7.3.11 The CSD must assian to each Client a Uniaue Client Code, which must be reflectedin each MM Securities
y n artici
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Register on behalf of a Client are entered in a MM Securities Accourt gpened and maintained by the

Participant in terms of the Rules and Directives.

A_Cllept may only oosrate jts MM Securities Account through the Particina
SecuritiesAccount inthe Securiies Ownership Reaisteron behalf of such client,

1414 the ISIN and nominal value of MM Securities of each kind deposited or transferred: and

an i i ma ui and |)j
f le74 must in
a ina manner and time stipulated bv Directive.
] T ferof MM Secut

Transfer of ownership in a MM Security shall be effected bv the debitina of the MM
the Securiies Ownership Register from which the transfer is e [ 8
Securiies Account in the Securities Ownership Reaister to which the transferis effected. In accordance

with tte Rules and Directives.

7.53
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 the CSD may effect the transfer of ties in the Securt ership Reaister,

: In the event that a Participant who has committed to a transaction fails to ensure that it is in a
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1.8 The Pledaeor Cessionto Securea Debt

7.8.1 A Participant must record a pledge or cession to secure a debt on behalf of a Client in a MM Securiies

ne reauirementsof e Act, Rules and Directives shall. where the Clien

applicableto anv MM Securiies Accountinw hiiithe Client's Securitiesare held:

7823 it must. in its statements to its Clients. indicate which MM Securities have been pledaed or ceded to
secure a debt and specify the nominalamount of such MM Securities:and

. i RS e -5 e om0

and the Participants anv direct damage which thev have sustained as a result of the instruction not being
processed.

7.10  Withdrawal

7.10.1 Anv Client who wishes to withdraw her MM Securitiesheld bv a Participantin a MM Securities Account in
the Securities Ownership Reaister and obtain a certificate or written instrumentin respect of all or part of
those MM Securitiesmust nofify the Participantthereof, inwhich case -
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