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BOARD NOTICE 123 OF 2005 

SECURITIES SERVICES ACT, 2004 

AMENDMENT TO THE RULES OF STRATE LIMITED 

I, In terms of section 61(5) of the Securities Services Act, 2004 (Act No. 36 of 2004), it is 
hereby notified that STRATE Limited has applied to the Registrar of Securities Services for 
approval of proposed amendments of its rules, which amendments are set out in the 
schedule. 

2. In terms of section 61(5) of the said Act, all interested persons who have any objections to 
the proposed amendments are hereby called upon to lodge their objections with the Registrar 
of Securities Services, PO Box 35655, Menlo Park, 0102, within a period of 14 days from the 
date of publication of this notice. 

~ 

3. In terms of section 61(6) of the said Act, I, Rob Barrow, hereby determine 27 January 2006 
as the date on which the rules in the Schedule come into operation. If any objections are 
received, another commencement date will be determined by notice in the Gazette. i 

4. Paragraph 3 above does not apply to rule 7.8.2.4 of the rules in the Schedule. The said Rule 
will come into operation on a date determined by notice in the Gazette. 

R J G BARROW 
Registrar of Securities Services 

SCHEDULE 

General explanatory notes: 

1. 
2, 

Words underlined with a solid line ( 1 indicate the Insertions in the existing rules. 
Words in bold and in square brackets (I 1) indicate omissions from existing rules. 
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7 ACCOUNTS (SECURITIES OWNERSHIP REGISTER) 
UHlS RULE IS ONLY APPLICABLE TO MONEY MA R E T  SECURlllES HELD ON THE SECURITIES 

OWNERSHIP REGISTER1 

7.1 Definitions 

'Client Identification Data' means, in res~ect of an owner of MM Securities. the information stipulated by . 

Directive. 

'Cornorate ParticiDanY means a ParticiDant that owns and maintains MM Securities Accounts in the 

Securities OMlershiD Reaister for MM Securities owned bv it, 

'ISIN means the International Securities Identification Number which is a uniaue internationallv remanised 

p p a  M 

'Issuer Aaent' means an entitv that is reaistered with the CSD as stipulated bv Directive and is aDDointed 

bv an MM Issuer to act as its aaent for the issuina of MM Securities. 

'MM Securities Accounr means a Securities Accou nt owned and maintained bv or on behalf of a 
Participant for a Client, or for itself, in the Securities OwnershiD Reaister reflectina the Client Identification 

Data of such Client and the nominal value of MM Securities dewsited and all entries made in resoect of 

such MM Securities retatina to the Client. 

'Monev Market Securities', herein referred to as 'MM Securities" means 'Monev Market Instruments" for 
purmses of ChaDter IV of the Act that are Uncertificated Securities demsited in the Securities OwnershiD 

Reaister as Eliaible Securities in terms of the Rules. 

'National Numberina Aaencv' means the numberina aaencv am0 inted bv the International Association of 

National Numberina Aaencies for the allocation of IS1 Ns to South African securities 

'Securities Ownershi0 Reaister' means the Central Securiges Account comDTsina @e vaious MM 
Securiies Accounts oDened and maintained bv ParticiDants, 
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'Uniaue Client Code' means a code SDecified and created bv the CSD identifvjm the owner of 

ershiD Ihe ret- secOr%es and linkina the MM Securities Accou nts in the Secunbes Own 
owner t h e w  

.. 

Rule 7 shall amlv to each MM Securitv allocated an ISlN bv the National Numberina AM= 
-lp _1~l l1--  -- - 7.2.1 

~ - _- 

* R m  7.22 a 'sion r '  r 
resDed of MM Securities In the Same man ner as thev aDdv to 0th er Eliaible Secum 

MM Securities mav be created. dew sited and held in fhe MM Securities AccwntS in the SecuW 

~ ~ ~ _ _  - -~~ ~ I -- ~ 
~ 

7.2.3 

-Realster. 

, 7.2.4 An MM Issuer who wishes to d m  MM SeCUdl& must ~ & & & W B I I  a MM SeCUCba 

Account with a Parbicioant 5n accordance with the Rules and M&es. and (Koyjde the CSD with tha 
fonowitlp info~~~~adig; 

7.74.1 

7.2.4.2 

7.2.4.3 

the name of its Issuer && 
the name of its PartidDant a 
its Client lden tification D e  

4 

T u , n b n  issue and othqc 3.2. MM Issuer creates a M 
$ 1  

relevant information. as ~ D U  lated bv Dim. in the Securities Owners him RepisZer, 

~ ~ & & 4 ~ n  7 otlfv the CSD ifits l s s u e r A a e n t h a s c h ~ t h e , C S D w j @  

b e necessaw information on the new I ssoer A- 

# 7.2.7 On receiDt of the in R 7 .6 
Securiti es issued under the former lssuer Aaent that have no t vet matured. are linked b the newly 
awointed Issuer Aaent who w U m b e  the resmnsible Issuer h e  ntforthoseMMSeaiClljeg 

1.2.8 Subiect to Ru le 7.10.1. a MM Issuer must not issue certiRcates or written in- 
pumortina to evidence. t& to MM Securltles issued bv the MM Issuac, 
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U MMSecuritiesAccountg 

7.3.t A MM Securibies Account mav onlv be opened and maintained in the Securities OwnershiD Reaister by p 

!?e&h!& 

3.3.2 A Cornrate Particioant may onlv o m  and maintain an account in the Securities OwnershiD Reaister for 
MM Securities owned bv it 

7.3.3 One or more MM Securities Accounts mav be oDened for a Client in the Securities OwnershiD Reaister. 

7.3.4 A Client mav have a MM Securities Account with more than one Particioant. 

7.3.5 A ParIiciDant is not obliaed t o acceot an aaolication to ooen a MM Securities Account on b ehalf of any 

Rm!a 

7 ition b main T r  ni 
pore MM Securities Accounts for its own MM Secudties in the Securities OwnershiD Reaister. 

3.3.7 A Particioant may not oDen a M M Securities Account for a Client in the name of a Nominee exceDt where 
jhe Nominee is a foreian Nominee and that foreian Nominee has provided the ParticiDant with a certificate 

of the commtent authotitv in the counbv in which it is established to the effect that the foreian Nominee 

Concerned is bv or under the law of that other countrv authorised and reaulated as a Nominee. 

7 ni ' an mus vide S wi I' n ldentifi '0 

WiL 

3.3.9 If the Client Identification Data chanaes, a PartidDant must inform the CSD of such chanae and update the 
MM Securities Accou nt as stioulated bv Directive. 

7.3.10 ant shall be resoonsible for ensurina the co rredness of the Client Identification Data Drovided in 
Rules 7.3.8 and 7.3.9, 

7.3.11 The CSD must asslan to each Client a Uniaue Client Code, which must be reflected in each MM Securities 

Account men& bv a PartiaDant on behalf of such Client. 
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i 7 7 & Q  in 
Peaister on behalf of a Client are entered in a MM Secu ritiesA ccou n t om n ed and m '  antalned bv the 

.. 

2 

7% 
Securities Account in the Securities OwnershiD Reaister on behalf of such d ient, 

7.4 Information in tes~ect of MM Securities Accoun ts 

7.4.1 1 

7.4.1 .I Uniaue Client Code; 

7.4.1.2 Clint Identification Data; 

7.4.1.3 MM Securities Accoont details in the Securities OwnershiD Reaisteg 

4 7.4.1.4 

7.4.1.5 any further inhrmation that may be reauimd bv the Act. Rules and D irectives, 

f le 7.4. must in 

PL in a manner and time stiuulated bv Diredive. 

7.5 The transfer of MM Securities 

7.5.1 Transfer of ownershiD in a MM securitv shall be effected bv the d ebitina of the MM S e c u ~ n t  in 
a andlh ' ' MM 
Securities Account in the Securities Ownershiu Reaister b which the transfer is effected. In accom 
with the Rules and Directives. 

7.5.2 A trans fern shall. won the cmditina of the MM Secun 'ties Amount in the 
become the owner of the MM Securities. 

C a 4 L . a  
Wfv which mav affect the MM Secu rities in TesDBd of which the transfer was @g&d or 
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resu I ted h the transfer belna effected: ProVTcled that a transferee who was a Dartv to or had notice of 

fbe,fraudoril- $is Rulg, 

7.5.4 Oniv the CSD mav effect the transfer of MM Securi ties In the Se curities OwnershiD Reaister. 

7.5.5 The CSD must onlv on receiot ofan Authenticated lnstruc tion by a ParticiDant or by order of court fransfec 

MM Searritl es in the Securities Ownersh i~ Reaister. In terms ofthe Rules and Directives. 

rq that e verv entrv in a MM Securities Account is executed DU~SU ant to an 
puthrisina Instruction or a Stand ina Insbuetion received h m  a Client or the Clients dulv authorised 

7.5.7 Noffiina In this Rul e 7.5 shall m'udii ariv DOW F of the CSD to effect transfer to a ~8 rson to whom the 

b anv MM Securitv hasbeen bvoDeration of IaWOraa reement, 

3.6.1 In the event that a P artidpant who has corn mitted to settle a transaction fails to ensure that it is in a 
to settle such h-on  sefflem ent dav. the CSD may. in its sole discretion hotwithstanding 

taken m accordancewifh Rule 7.7.21. imoose a ,  fine on that Parb 'aDant in accordance with a 
8s &&@J bv Directive o rlxaceed in terms 0 f the disciolinarv mcedures set out In terms 

!bQB!h 

z7,! ment of iransactlons in MM Securities must take dace in the manner stiDulated bv Directive and In 

rdance With the Rules. 

7.7.2 Afy safflement 0 f MM Securities which fails as a re suit of a Particioant k ina unable to meet i& 
pomm --- h r the sU ulated timelines or o erationat 

muirements shdl be deemed to a, failed Settlem ent and will be deatt with in accordance with the Rules 

sod Directives. 
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7.8 The Pledae or Cession to Secure a Debt 

7.8.1 A Participant must record a pledae or cession to secure a debt on behalf of a Client in a MM Securities 

Account in accordance with the provisions of the Act. Rules and Directives. 

7.8.2 Where a Participant records a Dledae or cession to secure a debt on behalf of a Client in a MM Securities 
Account: 

7.8.2.1 the reauirements of the Act, Rules and Directives shall. where the Client is a foreian Nominee. be 
applicable to anv MM Securities Account in whi i  the Client's Securities are held; 

7.8.2.2 it must, in accordance with the Ad. prevent the Securities from beina transferred from the MM 

Securities Account or the account in the name of the foreian Nominee in w h i i  the Client's MM 

Securities are held, e x w t  with the written consent of the dedaee or cessionaw; 

7.8.2.3 it must. in its statements to its Clients, indicate which MM Securities have been Dledaed or ceded to 

secure a debt and specifv the nominal amount of such MM Securities: and 

7.8.2.4 it must. at least monthlv, send to the D ~ ~ S O  n to whom the MM Securities are Dkdaed or ceded to 

secure a debt, a confirmation of its fecordina of the dedae or cession to sew re a debt 

7.9 Debit Balances 

in f eMM rities 

Accounts maintained bv the Participant reflectina a Debit Balance. 

7.9.2 In the event that a Participant insbucts the CSD to execute a transaction which could result In a Debit 

Balance, such Participant shall be liable to the CSD and all other Participants to make aood to the CSD 
and the Participants anv direct damaae which thev have sustained as a result of the instruction not being 

processed. 

7.10 Withdrawal 

7.10.1 Anv Client who wishes to withdraw her MM Securities held bv a Participant in a MM Securities Account in 
the Securities Ownership Reaister and obtain a certificate or written instrument in res& of all or part of 

those MM Securities must notifv the Participant thereof. in vhkh case - 
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wo.1.1 the P- the relevant MM Issuer to DIU vide sucf,,a or w b n  
the detarls,ofthe MM Securities so withdrawn from the MY 

zilo.1.3 the -ust Feduce the amount on io Reaister for fhg issue In the Secunhes Ownersh .. 
bvthewithdrawnamount and 

7 7 d b  liver to the relevant ~ 8 1 ~ 0  nacerWicate or written 1 nstnrment 

7.102 T m S f e r O f ~  f o f  e 
& MM SecuritieS 80 withdrawn &lJ not be caoabte of beina effeded thnxlah the CSD. 

h a , b e e n , w  and no balance on a MM Securities Account for a rte riod of 5 Mve) 




