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GoVERNMENT NOTICES

DEPARTMENT OF FINANCE
No. R. 1353 19 November 2004

EXEMPTIONIN TERMS OF THE
FINANCIAL INTELLIGENCE CENTRE ACT, 2001

By virtue of the powers vested in me by section 74 of the Financial Intelligence
Centre Act, 2001 (Act No 38 of 2001, “the Act), |, Trevor Andrew Manuel, Minister
of Finance, hereby make certain amendments to the exemptions made under
section 74 of ttie Act and published by Government Notice No. R1596 of 2002 in
Gazette No. 24176 of 20 December 2003, by repealing exemption 17 in its entirety
and substituting in its stead the amended exemption 17, as set out in the attached

Schedule hereto, with immediate effect.

DATED AT PRETORIA THIS 01ST DAY OF NOVEMBER 2004.

- TA MANUEL, MP

MINéTER OF FINANCE
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SCHEDULE

GENERAL EXPLANATORY NOTE:

[ 1 Words in bold type in square brackets indicate omissions

from existing enactments.
Words underlined with a solid line indicate insertions in

existing enactments.

Exemption from regulations made under Act 38 of 2001

17. (1) This exemption applies to every accountable institution referred to
in—

(a) items 6, 7. 14 and 16 of Schedule 1to the Act, and

b) item 19 of Schedule 1to the Act, but only in respect df transactions

in terms of which both the sending and receipt of the funds in

question take Place in the Republic.

(2)  Every accountable institution [which p erforms t he f unctions o f
an accountable institution] referred to in [items 6, 7,14 and 16 of Schedule 1

to the Act] paragraph (1). above, is exempted, [in respect of those functions,]

subiect to the conditions set out in paragraph (4), below, from compliance with

the provisions of—
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(@ regulations 3 (1) (d), 3 (1) (e), 3 (2) (d), 3(2) (e), 4 (2) and 4 (3) of

the Regulations, concerning the particulars to be obtained and

verified in establishinu and verifying persons' 'identities, and
(b) [of] section 22 (1) (a), 22 (1) (b), 22 (1) (c), 22 (1) (d), 22 (2) (e), 22

(1) (h) and 22 (1) (i) of the Act concerning the recordsto be kept of

the particulars referredto in [those regulations] subparagraph (a),

in respect of every business relationship or_sinale transaction referred to in

paragraph (3), below, with a [natural person] client who is a citizen of, or

resident in, the Republic[, in terms of which that person holds an account
which—

(a)l.

(3) The business relationships and single transactions referred to in

paragraph (2), above, are every business relationship or sinale transaction

which—
(@ enables the [account holder] client to withdraw or transfer or make
[electronic] payments [from that account to] of an amount not

exceeding [R15 000,00 over a 24 hour period] R5 000.00 per dav

and not exceedins R25 000,00 in a monthly cvcte; and

(b) [enablesthe account holder to receive a deposit, or a series of
deposits over a period of 24 hours, into that account not

exceeding—
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(c)

(d)]

(4)

does not remain dormant for a period exceeding 180 days and that] should

(i) on more than one occasion in a calendar month, an
amount of R5000,00; and

(i)  atanytime, an amount of R20 000,00;

enables the account holder to maintain a balance in that

account not exceeding R25 000,00 at any time; and

does not enable [the holder of that account] the client to effect a

transfer of funds [out of that account] to any destination outside

the Republic, except for a transfer as a result of a eqint-of-sale

This exemetion is subject to the conditions that, [such an account

an account

@

R25 000,00 at any time: or

the same person does not simultaneously hold [more t han one

such account with the same institution at any time] two or more
ntswhich meet the criteria referred to in n

are similar in nature with the same institution.



STAATSKOERANT, 19 NOVEMBER 2004 No. 27011 7

(5) No debit from an account, referred to in paragraph (4), may be

effected before—

(a) the prescribed steps referred to in section 21 of the Act, read with

the Regqulations, concerning the establishing and verification of the
identity of the client concerned are completed, and

(b) the records pertaining to the establishins and verification of the
identity of a client referred to in paragraph (a), which an institution
is required to k in accordance with section 22 22
22 (1) (c), 22 (1) (d), 22 (1) (e). 22 (1) (h) and 22 (1) (i) of the Act
are obtained,

in the case where —

(i) the balance in an account referred to in paragraph (4)(a)

XC R25 00 r

(i) a_person acquires more than one account referred to in

subparaqgraph 4(b) with the same institution.






