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BoARD NOTICES
RAADSKENNISGEWINGS

BOARD NOTICE 90 OF 2004

FINANCIAL SERVICES BOARD

LONG-TERM INSURANCE ACT, 1998
(ACT NO. 52 OF 1998)

PRESCRIBED LONG-TERM INSURANCE FEES

i, Jeffrev van Rooyen, Registrar of Long-term Insurance, hereby under sections 3(2)(bXi) and 3(4) of
the Long-term Insurance Act, 1998 (Act No. 52 of 1998), prescribe the fees set out in the Schedule.

Notice 51 of 2003, published in the Gazette on 27 June 2003, is hereby withdrawn.

This iNotice comes into operation on 1 September 2004,

g gl
Hegistrar OfLong-term {nsurance
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SCHEDULE

Prescribed Long-term insurance Fees
(Sections 3(2)(b)(i) and 3(4) of the Long-term Insurance Act, 1998)

Definitions
1. In this Schedule, unless the context otherwise indicates,:
“Act” means the Long-term Insurance Act, 1998 (Act No. 52 of 1998),
“regulations” means the Regulations made under the Act,
“section” means a section of the Act,
“seh¢edule" means a Schedule of the Act,

and any word or expression to which a meaning has been assigned in the Act has the meaning
so assigned to it.

2. The fees in the Table apply in respect of each section or schedule in the Act and item indicated
opposite thereto.
TABLE
SECTION OR FEES
SCHEDULE IN THE ITEM
ACT Rand

Document search by the Registrar for purposes of
inspection thereof, or furnishing of copies or for the
search, per insurer, for documents in respect of a 42-00
particular financial year, relating to the last ten
preceding financial years, for the purposes of
inspection thereof or furnishing of copies

(a) | Section 3(4)

Furnishing of a photostatic copy of a return
(b) | Section 3(4) contemplated in section 36, excluding those returns to 223-00
be submitted in terms of the Companies Act, 1973

Furnishing of a return contemplated in section 36, in
electronic format, for a particular financial year, 170-00
excluding those returns to be submitted in terms of the
Companies Act, 1973

(c) | Section 3(4)

. Furnishing of a copy of, or extract from, any document _
(d) | Section 3(4) per sheet thereof 3-00
(e) | Section 3(5) Certification of a document 201-00
(f) | Section 4(1) Application for extension of time 753-00
(9) | Section 4(7)(b) Application for the determination that a policy or 5 385-00

policies shall form part of a different class of policies

A copy of the Annual Report of the Registrar of Long- 095-00

(h)-| Section 5 term Insurance, in printed or electronic format

Application for approval of the use of the words
“insure”, “assure”, “underwrite” or any derivative thereof

. L . 201-00
in the name or description of a business or an

undertaking ]

(i) | Section 8(1)a)
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”” SECTION OR FEES
SCHEDULE IN THE ITEM
ACT Rand
Application for approval of a change of name, or a
(j) | Section 8(2) translation, shortened form or derivative thereof, of a 943-00
long-term insurer :
Application for registration as a long-term insurer,
(k) | Section 9(1) excluding an appllcatlon which is referred to in section 18 317-00
69(2) , e
Registration as a long-term insurer, excluding the
() | Section 9(2)(b) registration of an existing insurer referred to in section 13 059-00
69(3)
\ Application for variation of conditions of registration,
(m) | Section 11(1)(a) excluding those vanatlons referred to in sectlons 12 8 257-00
and 13
b
! . Application for approval of a change in the financial g
(n) | Section 17 year of a long-term insurer 880-00
(o) | Section 19(2) Application for any one approval of an auditor 1791-00
. Application for approval of any one of the statutory .
(p) | Section 20(4) actuary and alternate statutory actuary 2141-00
. Application for exemption from appointing an audit g
(q) | Section 23(4) committee 1 389-00
Any one of section
24(a)(i), (ii), (iii), ot -
n (iv), (v), (vi), (vil) Application for approval 3 159-00
and (viii)
Application for approval to allow a subsidiary of a long-
(s) | Section 24(a)(ix) term insurer to acquire directly or indirectly shares in 3413-00
that long-term insurer
Application for approval to allot or issue any of the
shares of a long-term insurer to, or register any of the
shares of a long-term insurer in the name of, a person
(t) | Section 25(1) other than the intended beneficial shareholder, or to 1 389-00
register transfer of any of the shares of a long-term
insurer to a person other than the lntended beneficial
shareholder ,
. Application for approval to acquire or hold shares or
;‘_ﬁj) Section 26 any other interest in a long-term insurer 3191-00
f . Application for approval of an increase of a percentage .
} (v) | Section 31(1)(c) specified by regulation . 1 961-00
. Application to hold documentary evidence of title to an -~
(W) | Section 32(1)(b) asset outside the Republic 1007-00
Application for prior approval to include in the assets
- (x) | Section 32(2) which a long-term insurer holds in respect of any of its 3413-00
. policyholder funds shares in its holding company
! Any one of section
(y) | 34(1)a), (c), (d) Application for approval 3 413-00
and (e)
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schedule 3

obligation discharged until all obligations to other
creditors have been discharged in full

SECTION OR FEES
SCHEDULE iN THE ITEM
ACT Rand
. Application for approval of a person to hold assets on
(2) | Section 34(1)(b) bgr‘\)alf ofa long-?;rm insurerp 5 968-00
. Application for approval of an arrangement for the g
(aa) | Section 37(2) transfer of long-term insurance business 3 646-00
. Application for approval of compromise, arrangement, )
(ab) | Section 38 amalgamation, demutualisation or transfer of business 24 221-00
. Application for a declaration in connection with the y
(ac) | Section 43(a) voluntary winding-up of a long-term insurer 11586-00
(ad) Paragraph 2(b)(i) of | Application for approval of the relevant criteria for a 2 767-00
schedule 1 counterparty to an over-the-counter instrument
Application for approval of any other financial market in
(ae) (F:fa ;iﬁ;%%?e2$b)("') the Republic on which any other derivative instrument 2767-00
is traded
(af) ftem 20(c) of the Appilication for approval of a body corporate which is 2 767-00
Table to schedule 1 | not incorporated and registered in the Republic
(ag) Paragraph 1 of Application for approval of another insurer in terms of 2 756-00
91 schedule 3 the definition of “approved reinsurance policy” '
Paragraph 10 of the
Notice on the
Prescribed
Requirements for the
Calculation of the
Value of Assets,
(ah) 'I&?gggfcsyand Capital Application for relaxation of a provision 5 968-00
Requirement of Long-
term Insurers, 2004,
which Notice has
been prescribed in
terms of paragraph 2
of schedule 3
Application for approval for the valuation of any liability
(ai) Paragraph 7(2) of i.r.o. a creditor who has waived any right to have the 2 767-00

(aj)

Application for the special performance by the
Registrar of any other act, authorised by the Act, than
an act contemplated in any other subparagraph above

A fee determined
by the Registrar
in every
individual case
after consultation
with the
applicant, being
a minimum of
500-00 and a
maximum of

25 000-00




STAATSKOERANT, 27 AUGUSTUS 2004 No. 26693 121

Payment of fees

3. The payment of a fee referred to in this Schedule by a person to the Financial Services Board
may be in cash or by means of a cheque or a money transfer (in which case proof of the transfer
must be provided).

* 4, The fees referred to in this Schedule are inclusive of Value-Added Tax.

» Short title

5. This Notice is called the Notice on Prescribed Long-term Insurance Fees, 2004,





