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BoAarRD NOTICE
RAADSKENNISGEWING

BOARD NOTICE 72 OF 2002

The South African Council for the Property Valuers Profession, under section 37 of the Property Valuers
Profession Act, 2000 (Act No. 47 of 2000), hereby makes the rules in the Schedule.

Schedule
Definition

1. In these rules “The Rules” means the Rules for the Property Valuers Profession, published in Board
Notice 48 of 2002, Government Gazerte No. 23318 of 19 April 2002.

Amendment of rule 11 of Rules
2. Rule 11 of the Rules is hereby amended -

(a) by the substitution in subrule (1) for the words preceding paragraph (a) of the following
words:

“Subject to the provisions of section 20(2)(a)(i) and (ii) of the Act and subrule§ (2) and (3),
the council shall register an applicant in the category of professional if the council is satisfied
that the applicant -; and

(b) by the addition after subrule (2) of the following subrule:

“(3)  Notwithstanding the provisions of subrules (1) and (2), the council may, in its
discretion, register a person currently registered as a professional associated valuer
without a restriction or restrictions as a professional valuer if he or she applies for
such a registration on or before 30 March 2003.”.

Substitution of rule 14 of Rules
3. Rule 14 of the Rules is hereby substituted by the following rule:

“Application of Assessment OQutcome

14. As a general norm, the minimum outcome reached in the assessment referred to in rule 13,
shall -
(a) in the case of registration as a professional valuer, be a credit or weight of 190 and

10 types of properties valued for five purposes of property valuation;

(b) in the case of registration as a professional associated valuer without restrictions, be ‘
a credit or weight of 130 and eight types of properties valued for five purposes of
property valuation; and

(c) in the case of registration as a professional associated valuer with restrictions, be a
credit or weight of 80 and one type of property valued for one purpose of property
valuation.”.

Amendment of rule 12 of Rules

4, Rule 12 of the Rules is hereby amended by the substitution in paragraph (a) for item (1) of the
following item:

“G)  purchase, sale and capital gains tax;”.
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Substitution of Annexure C to Rules

5. The following Annexure is hereby substituted for Annexure C to the Rules:

“ANNEXURE C
Rule 13

Weights (credits) for different types of properties valued for different purposes of property valuation
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Single dweilings 312520 |15}140 40| 0 {60 |10 (25| 5 10|15 5
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Land on which mines are situated | 17 | 175 | 140 | 105 {280 {280 | O {420 | 70 [175| 35 | 70 | 105} 20
Farms 8 1175|140 | 105 {280 {280 | 70 1420 ( 70 | 175{ 35 | 70 {105} 10
Special type properties v [ 175140 | 105 ] 280 | 280 | 70 [420] 70 [175| 35 | 70 [ 105 | 20

Short title and commencement

6. These rules shall be called the Rules for the Property Valuers Profession (Amendment 1)
and shall come into operation on 1 September 2002.






