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BOARD NOTICE 
RAADSKENNISGEWING 

NOTICE 113 OF 2001 

STOCK  EXCHANGES CONTROL ACT, 1985 

AMENDMENT OF THE  RULES OF THE JSE SECURITIES  EXCHANGE SOUTH AFRICA 

1. In terms of section 12 (6) of the St& Exchanges Control Act, 1985 ( Act No. 1 of 1985), it is hereby notified that 
the JSE Securities Exchange South Africa has applied to the Registrar of Stock Exchanges far the approval to 
make amendments to its rules. as set forth in the schedule hereto. 

2. In terms of section 12 (7) of the said Act all interested persons (other than members of the Securities Exchange) 
who have any o b j o n s  to the proposed amendments are hereby called upon to lodge their objedons with the 
Registrar of Stock Exchanges, PO Box 35655, Menlo Park, 0102,  within a period of 30 days from the date of 
publication of this notice. 

J VAN  ROOYEN 
Registrar of Stock Exchanges 

SCHEDULE 

General explanatory notes 

1. Words  underlined with a solid line I) indicate the insertions in the existing rules. 
2. Words in square brackets ([ I) indicate omissions from existing rules. 

AMENDMENTS  TO  THE  RULES OF THE  JSE  SECURITIES  EXCHANGE  SOUTH  AFRICA 

1. PROPOSED ADDITION OF SECTION 15 - CORPORATE  ACTIONS 

15.10 ApDllcabilitv of Rule 15 

15.10.1  Section  15 shall aDplv  to c o r r > o r a t e r o v e d  
Securities. 

15.10.2  Where  the  provlslons o f anv  rules  are  not  expresslv  or i- . .  
. .  m m  . .. not 

e  the  appllcabllltv of anv  other  rule.  the  rules.  where 
Shall ~QQIV to  -orate  Actions  on STRATE -roved  secuntles  In  the 
Same  manner  as the  rules 

.. . 
. .  

15.10.3 W-na the  genera lity of rule 15.10.2.  rules  5.120  and 5.175 do . . .  
I v  to corpaate actions on STRATF aDp roved seem .. 

15.20 In this Rule 15 - 
"beneficial  owner"  means  a  person  or e m  on  whose b e h m  security.  recorded  on a 
Sub-reaister.  is  held  bv a CSD -ant in the name o a nminee -nv owned  by f 
the CSD Darticipant.  a  brokina  member ! e m ) .  a CSM or  anv  othe r e n w  

. .  
. .  

I' . arcular" means  anv  document  sent  to reg&?red owners  and bwficial owners of lisfied 
Securities bv an  issuer of securities ( i nc lwa  notices of meetin&  but  e dudina listing 
particulars.  reDorts.  proxy  forms  and corporatemion notices: 
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U .  ent"  shall  have  the  same  meaning  as  defined  in  section 14 of the rules; 

lled client"  shall  have  the  same  meaning  as  defined in section 14 of the  rule& 

"Companies  Act"  means  the  Companies  Act. 1973 (Act No. 61 of 1973) a d  any 
subseauent  amendments  thereto; 

"companv"  means  a  bodv  corDorate  (wherever i n c o m d  or  established)  and  includes 
anv  other  leaal  person.  anv  undertakina.  association of or of entities 
trust  or  similar  &vice  (yvherever  established)  that b e s  secuntles  which  are  caDable of .. 

bv  the JSE; 

means  an  action.  taken  bv  an  issuer  or  any  other  entitv  or  third PadyI 
which  affects  the  reaistered  owner  and  the  beneficial  owner of securities in t e n s  of an 
entitlement; 

U WrticiDant" s h d  have  the  same  meaning  as  defined in section 14 of  the rules; 

' rules"  shall  have  the  same  meaning  as  defined in section 14 of  the rules 

"cum" means  includina  or  aualifyina  for  an entitl-m a cwora  te a c t i a  . .  

U "  hall  have  the  same  meanina  as  buslness  day"  as  defined in section 2 of the  rules; 

"Declaration  Date"  means  the day determined  bv  the  issuer.  on  which  the  corporate 
action ( i n m a  anv  condttlon  prece-t to the  act ion  is W t )  shall  be 
announced  and wtured  in SFNS; 

" t .  

.. 

" election"  means  the  exerriise of anv  or  all of the  elective.  votina.  conversion.  redemotion 
or other  riahts  attached  to secuntra . .  

Flection  Date"  means  the d a v h i c h  an  election in relation  to  a  corporate  action  must 
be received  bv  an  issuer; 

"election  deadline"  means  the  time.  as  determined  by  a  Directive.  on  Flection  Dav  by 
a  broklna  member  (equities)  or. If aopllcable. Its CSA must convev to a CSD 

garticimt an  electiorl; 

" e n '  trtlemenf'  means  anv  one o r  more of the r ims  or  benefits  which ftow in respect of the 
securities  with  which  the  riahts  or  benefits  are  intearated  and  anv  other  rights  or  benefits 

na  In  respect  of  such  secuntles.  other  t han  the  riaht  to  ownership of the  securities 
memselves; 

. .  . .  

"event WDe" means  a  classification of a  copor- 

U . .  ex" means  excludula  or non-at&fyna fo ran eatlement from  a  coroorate action: a .  

U .  Flnalisation  Date"  means  the d u t e r m i n e d  bv  the  issuer  on  which  the  details of a 
Corporate  action  become unwditional in  all  resDects  and  irrevocable; 

"First  Dav  to  Trade"  means  the  first  dav  on whick 

(i) anv  new  securities.  arisina  from  a  corporate  action.  are  listed  and  may 
be traded: and 

$1) anv  mother  securities  are  traded ex". u .  
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U .  ans a cow that  has  one  or  more  subsi- 

"LOT+  (inserted  number!"  means  the  same  number of @s as  the  inserted  number  after 
jhe LDT; 

"LDT-  (inserted  number)"  means  the s m  number  of days as  inserted  number b w  
the  LOT; 

ans  the  last by to trade  in  securhes.  which  are s u w t  to a .. 
!at porate  action. in order  to  ensure sett lmnt on  RD  and  to mi for  the entitlement: 
Uted c w "  means a w s  of whose s e c u r w  are 

I . .  -ents" means  the J- . .  

; 
"notice"  means  anv  notification  in w r v i n a  electronic c o m m o n s )  to the 
reaistered  owners  and  beneficial  owners of secuLlfies bv  an  issuer of secu rities  for  the 

. .  
* .  

ose of informina  such  owners of a cornorate  action; 

"n  on-cont  r  olled  client"  shall  have  the s-a as  defined in section 14 of  the rules 

Y d lot" means a quantity  of s-es which IS less than 100 shares, In ce- 
gircumstances.  an  odd lot mav be  defined  bv  an  issuer  and  approved  in  terms  of  the 
W n a s  Rea-ts as  anv a m t v  of securities  less  than wecified 

"Pavment  Date"  means  the  dav  on  which  an e n m n t  will bepaid or  distributed  in  cash 
gr  securities.  as  the  case  mav  be; 

. .  . .  

. .  

ted  holdings"  means.  for  the  purposes  of  an  election.  the  total h o w  
s-uted for  anv unsettled t m n s  In  the  affected  securities  that . .  

f i t e r e d  owners  and bene- 
listed  securities bv  an  issuer of s w s  fo r  the  pumose  of  enablina  registered ownee 
to vote at a me&ng of shareholders 

. .  

"RD"  means  Record  Date; 

"RD+ merted number)"  means  the s a m m b e r  of  davs  as  the inserted  number a& 
lJEJ3Q 

"Record  Date"  means  the  day d e t a n e d  bv  the  issuer  on  which  the hot- 
lhe entitlement  is  based.  is ascertainea 
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higisbred owner"  means  a mrson 0'; entitv  which  aooears  on  the  main  resister of 
ssuer hept in terms  of  the Comwnies Act. & a  Derson  or  entitv  which amears on  the 
sub-reaster of that  issuer  kept  bv  a CSD oarticipant in terms of  the C o m i e s  AcfL 

" ports" means  annual  or  interim r e D m  and  finmcial  statements; 

ae  News  Service  or  any  other cornmication 
mechanism  which  the JSE uses  to  communicate  corDgrate  action  notices; 

15.30 Event T y ~ s  

All corporate  actions  are  classified  into  one  or  more  of  the  followina  event 

15.30.1 A Cag&&&gj&tion with Cash  Pavout is  an  event  where  a  Dayment of 
@ is  made to registered  owners b d  where  applicable for the  benefif 
o f f i c i a l  owners)  when  excess  capital  held in the coqpanv is 
distributed, 

15.30.2 A Ca@ ReB(Jction with Securities  Pavout is an  event  where a 
ton of new  securltles  or  a  new  class  of  securities  is  made tQ 

red  owners  (and w-ble for  the  benefit  of beneficial 
. .  

gwners)  when  excess -1 held  in  the coqm~!, is distribute& 

15.30.3 A CWitaI Rwvment (Fu//) is  an  event  where  the  issuer  repays  the 

realstered  owners  (and  where a-e for  the  benefit  of beneficd 

. .  . .  
lentlre  Issued w l t a l  In re spect  of  one  or  more cbses  of securities to  the 

QY!!tx& 

. .  

15.30.4  A Capital R e p w e n t   ( P a w  IS an  event  where t-uer repavs  a cad 
gf the i s s u e d l  in  respect  of o n e s m o r e s  of secaies to t e h 
ragistered  owners  (and  where a m b l e  for  the  benefit  of  beneficial 

. .  
. .  

ownersL 
15.30.5  A Camtabatron Issue ( includina  a "Bonus Issue" and  a C-atro n 

Award") IS an  event  shares. witalised from  an  issuer's 
reserves.  are  Issued  to  existina  reaistered  owners b d  w-licable 
for  the  benefit  of  beneficial  owners! i n m n  to  their  hold-  on RD, 

, .  L " . . .  

1 5.30.6 A Cash Dividend is an  event  where  an  is- d l s t r u s  reserves 
. .  in cash 

fo the  reaistered  owners  (and w h m p l i c a b l e  for  the  benefit of 
beneficial ownersl 

15.30.7 A Claw Back Offer is an  event  where  an  issuer  issues  securities  for  cash 
10 a  third  Dartv  and  that  third  oady  offers  all  or a portion  of  such 
securities  to  reaistered  owners  (and  where  agglicable  for  the  benefit of 
beneficial  owners). in prQportion  to  their  holdin% 

15.30.8 A Consolidatron IS an  e vent  where  the  number  of  issued  shares of a 
class 1s ConsMated Into  a  lesser c u m n s h a r e s  of the s m  
with a corresDondina  Increase in  the  par  value  of  the  resultant  number of 
JsSued  shares  of the  same h s s .  The  effect of a consolidation  is  that  thg 
number  of  shares  of  the  same  class in  Issue reduces  but  the  total 

. .  
. .  

. .  
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of the  issued  share =Ita1 In  resDect  of  that  class  remains . .  
ltxsalm 

5.30.9 A Conmion  A W I )  is an  event  where  all of the  issued s e c u m  
of  a class are converted  Into  new  securities  of  a  different 

- .. 

election 

15.30.10 A Conversion Auto P a m  IS an  event  where  a Dortion of the i s s w  . .  - 
different w v  the  Issuer. w l t h m  . , .  

15.30.1  1 A Conversion - &&&n (Ful!) is  an  event  where  the  registered 
where  -able  actuta on Instructim of benmial owners.  are e m  
fo elect  whether  thev  wish  to  convert all of the  issued sur i t ies  of a 

ss held  bv  them  Into  new secur iu  of  a d- 

12 A Convgnion - Election (Partial) is an e v u e r e  the r m  
pwners.  where on  instructions  of beneficialwners. are 

d to elect  whether  thev W h  to convert  a soecified portion of the 
lssued  securltles  of a class  held bv them  into  new  securities of a different 
&is..& 

.. 

35.30.13 A Dividend  Optlon IS an e vent  where  an  issuer  dlstrlbutes  reserves . .  . .  tQ 
red  owners  fand  where -le for  the  benefit of b e n a  

Qwners).  and  the  r-tered  owner.  where  aDDl&ble actina on the 
1nstructrons  of  the  bemefictal  owner. has the  (@Ion to elect  eithei: 

Ion  shares  or cask 

An lnterest P m e n t  is an  event  where  interest  is paid to reaistered 
re a-le for  the 

bnefit of benefcial o w n e m e d  or  variable  rate, 

15.30.1 5 A I ,iaui&tion Pavment (Interim and Final) IS an  event  whe re the D- 
gf cash to r w e r e d  owners fand  where  apDlicable  for  the  benefit  of 
beneficial  owners)  is  made  on  the  windina  up  of  the  comDanv  and 

f  the  securities. A llauldatlon  payment  can  be 
made  In  stages  (Interim  and  Final). In the  case of an interim  liauidation 

ment.  the  cash  entltlement w~ll be pad out  whilst  the se-s are 
Isted. In the  case of a  final -rice the oavment 

. .  

. .  . .  . 

. .  
. .  . 

has w e .  the  securities  will  be  de-listed., 

15.30.1 6 e Ch- IS an  event  where  the r-me of a comDanv 1s 
chanaed. 

15.30.1  7 A New I rstrng IS an  event  -re a new  type  or  class of secu r w s  is to b~ 
ssued bv  an  Issuer a- on the JSF A New I istina can  occur  as a 

. .  . 

!xs.U& 

15.30.17.1 a Dubllc offer:  an  offer  to tkpubltc to subcnbe for: 
Securities; 

15.30.1  7.7 a  Drivate pla&g: a  non-renounce-  offer to sDecified 
persons  or e n t i t i m e d  by  the  issuer fe- 
pffer to thembllc or to existina  holders  of  the  issuer's 

o sub- for secdles. oc ' *  . 
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15.30.17.3 a Wferential offer:  an  offer to some  or all directors 
lovees.  p&ners anddirect b-associatB 

Qf the  Issuer (ncludnacustomers wlth  whom  there ts a 

for secuntles. 
contradual relatiOnShiD) to subs- .. 

15.30.18 An Odd I ot Offer is an  event  where a listed comDanv  offers all r w  
ers  of  odd lots (and  where a-ble for  the  benefit  of  beneficial 
ers)  the  optron of e m  

15.30.18.1 electina  to  retain  their  odd-lot  holding; 

15.30.18.2 electina  to  top  up  their  holdina  to  a  round lot af 
Securities: OL 

15.30.18.3 el- to  sell  their  odd-lot  holding; 

m d  failina  an W o n .  the  odd lot  will  be  sold  for  the benat of  registered 
plNners ( a n d l e  for  the  benefit  of  beneficial  ownersk 

15.30.19 A Redemption with Flectron IS an  event  where  an issuer  reoavs  the 
2 r  or  the d e b a r e  sew- t. 
the r w r e d  owners  @nd  where a$@ii&b for  the  benefit  of ben&hI 
owners). The reaistered  owner.  where  applicable a c u  on  the 
m m  ither 
reoavment or new  securrtcrts, 

. .  
.. . 

.. 

15.30.20 A Redemption withouE&Wmztn event  where an issuer repaysit@ 
redee-rence  share  capital or the  debenture s e w r w  I 
a e  regis-tered  owners  (and  where a p m b l e  for  the  benefit  of  beneficial 
owners?.  in  cash  or  new  securities.  as  stipulated by the  issuer  orior to the 
Finalisation Date 

. .  
.. I 

15.30.21 A Riuhts Offer is  an  event  where  an  offer  is  made  bv  an  issuer tQ 
-red  owners  (and  where  -able  for  the  benefit  of  bene&&! 
owners). to subscnbe  for  further  securities.  or  purchase  securltles  he Id 
hy the  issuer  in  other  issuers. in proDortion w i r  existina holdinas. 
This  offer is made  either  bv  means  of  the  issue  of  a  renounceable  letter 
pf riaht  that  mav  be  sold.  taken  up  or  lapsed  or  bv  the  issue  of  a  non- 
renounceable  letter  which my onlv  be  taken  up  or lapsed 

. .  

15.30  32 A Scheme of Arranuement is an  event  where mistered owners !arv;i 
yhere applicable benefi-1 are  obliged  to W s e  of  the 
relevant  securdres  In  terms o f  a  scheme.  for a m t i o n   w h i i  
-v not  be  subiect  to  an  election  as to its  content and. If so. where  the 
w t e r e d  owner  (where a p w b l e  actina  on  the  instructions d 
beneficial  owners)  mav  exercise  the  election.  The  scheme  shall  have 
been DrODOSed In  terms  of  Sectlon 31 1 of the  Companies  Act.  which has 
been  approved  bv  registered  owners. W e  applicable  actina or! 
jnstrucfiqns  of  beneficial  ewners.  and  which  shall  have  been  sanction& 
bv  the  Hiah  Court  and  where  the  sanctionina  order  has  been r- 
bv the  Registrar  of  Comoanies. 

.. . 

15.30.23 A Sub-Dlvrsron is  an  event  where  the  number  of  issued  shares  of  a  class 
a  areater aum l s s  with a 

Correspo-ease in  the  par  value of the  resultant  number of 
psued shares  of  the  sam-ss.  The  effect  of  a subdymon IS that the 

. . .  
. .  

. . .  . 
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number of shares of the  same  class in issue  increases but the W 
nominal  value of the  issued  share -1 r e m a i m  

15.30.24 A TeraumhQn IS an  e  vent  where  the -s of secuies on the . . .  . .  
wn. 

15.30.25 An Unbundhnqls an  event Were an  issuer  distributes  n s m l e  to  the 
Leglstered  owners  (and Mere a m m a  
Qwners).  whether  bv waltnf= 

. .  

15.30 75.1 
15.30.25 7 a  total o r m a l  redllCfiOn  of 

oremiurn): 

. .  
e .  . .  

15.30.25.3 a redemDtion of rede-ference sharm 

i e s  in terms of Section 85 of the 
Act: OC 

_i 5.30.25.5 all  or  any sgwritles In an- . .  
are  about to be. listed and.which 

3 5.30.26 A S-pecial C o m t e  Actron IS anv  event whkb var ies from. or is not 
Covered  by. or is a  combination of. anv of the classificatiw of -rate 

action is w o v e d  
in wriua bv  the W~QQS Advistxy  Committee of the JSL 

. .  
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15.40 co- -Q 

A diaarammatical r-on of the  aeneric  corDorate  actions  timeline is set  out  below 
for illustrative Dumoses, 

Declaration  Date - 

Finalisation  Date - 

Last Day to  Trade  (LDT) - 
First Day to Trade - 

Election  Date - 
Record  Date  (RD) - 

Payment  Date - 

RD-15 

RD-I 0 

RD-S 

RD4 

RD-2 

RD 

RD+I 

or earlier 

or earlier 



STAATSKOERANT, 9 JULIE 2001 No. 22454 11 

i , 
1 ;  3 5.50 General P r i n c i u  

15.50.1 On Declmtion Llate.  the  cornorate  action will  be a t u r e d  into S E m  
This  announcement will  be m a e  at  least m n  davs w o r e  a 

15.50.2  The Finalis * * I 
s before  the  LDT.  On  the Rn-n Date  the 

DrOcure  that there is  announced  and  caDWed  on SENS t&& 
. .  

15.50.2.1  the  details  of  the corpwate  action  have  become 

15.50.2.2  no  further charges  can  be  made  to  anv  of  the De- 
s of the c o m w t i o n  w h w v  onlv there 

be candled bv  agreement bebeen the JSE lstlnas 
Advisa Cornrilltee and  the i s s u m  

15.50.3 3 an  RD  for  the corDmte action  has lam selected. and 
s a cons- the  LDT.  the  First  Dav  to  Trade.  the 
Election  Date  (if  applicable)  and  the  Pavment  Date  are 
determinabla 

.. 
uncondltlonal  in  all  respects  and  are irrevocablg 

e .  

15.50.3  Dematerialis-  n or re-materialisation  of  the  affected  securities  shall anf 
be permitted  durina  the  period RD-9 to  RD, 

15.50.4 Due to the  fwe-dav rdlina seUl.emnt  cycle in re-ions in 
STRATF  LDT  will  alwavs  occur  at  leas t 
five  davs  after  Finalisation  Date.  LDT  is  the  last  dav  to  trade cum the 
mrporate actio% 

. .  

15.50.5 The  First  Dav  to  Trade  must  be  the &v following  the  LDT 0 DT+l) an$ 
anv  existing  secur-  will  be  t&d ex the  co[gora te  action  entitlement 
f r o m i s  dav. The maximum  number  of  new  sec&ties  (if a n v m  
for  issue  in  terms  of  the  relevant corwrate action  will  be  listed  bv  the 
JSE on  the  First Dav to  Trade  with  an  adjustment  to  the  actual  number 

. .  

bted beha made  on  the  RD. 

15.50.6 The  Flection D W  be  t  he  t  h i rd dav  after  the  LDT  [LDT+3)  and m u  t 
be two davs  before  the  RD  (RD-2)  and  affected  parties  are required tQ 

an e&j&&gpificable. on or before  this  date, 

1 7  5.50. If w e .  a benef iu  Owner  and  a b r o k w e r  f equ&s . )  or tbl . .  
ber's CSA is  reauired  to  base  their  election  on  the fm&sW! 

fioldirlgs  as  at RD. 

15.50.8  Anv  elections  not  &e  before  the  election  deadline  bv  a  br- 
ber (e- or  that w b e r ' s  CSA  will  result in the default 

ns set  out  in  the  condltlons m b l e  to  the  relevant colporab 
action  beina  by  the  CSD  in r e w c t  of  those  securttles 
for  which  no  election  was  mad& 

. .  
. .  .. 

. .  .. 

15.50.9  The  RD  must  be- 

15.50.9.1  at  least  15 d w  after  the  announcement of the  cornorate 
s f i n  mape on m!&!mDn D a k  
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15.50.9 7 at  least 10 davs  after  the Fi-ion D& 

15.50.9.3  5 day&t.er the 1 DT: and 

15.50.9.4  on  the  dav  before  Pavment 0- 

All ent i t leme will be allo H r  
holdings  as  at  the RD, 

15.50.10  On  Pavment Dab  fRn+l) the W i a l i s a t i o n  and rem- . .  . 
affected  securltles  may r e - c o m m m  . .  

15.50.1 1 No cash  pavments  will  be  made in lieu  of f r a a l  shares. The 
hed  ratio  for  the  calculation of the  securities U e m e n t  will  be 

led to  the  beneficial  owners' holmas on  RD  and  the  resultant 
er of securities w~ll be  rounded  up  or  down in terms  of  15.50.12. , .  

15.50.12  Fractions r e s w a  from  the calc-ns in 15.50.1 1 will  be r o u n m  
down  to  the  nearest  whole  number if thav  are  less  than 0.5 and  will be 

ded u gkdmneaes ' t  whole n m e r  if thev  are  eaual to or  greater 
&an 0.5. Where an entitlement  has  been  rounded  down.  the fr-n win 
merefore  be  forfeited, 

15.50.13  Anv  issuer  must  Drocure  that  anv  circular. listi-rs. report. mow 
form  and  notice  issued  bv  that  issuer  must  be  submitted  to  every 

ered  owner a d  to SI&) beneficial  owners  as  mav  at  the  time  of  the 
t  be  recorded  on  the  RDA  svstem  as 

reaukina to receive  the  relevant d m e n t ,  

15.50.14 A brokina memk&qUties) and.  where  apolicable  that  member's  CSA, 
Shall & not  later  than  the  relevant deadline. convev  the  election  decision 

mandate apDWle in terms  of  15.70.1 or otherwise.  or in terms  of  a 
e  conveved  bv  the  beneficlal  owner  In  the m a w  

prescribed bv  the  written  arrangements  referred to in 15.70.1 

15.60 Principles AD- to SDeclflc Event TV- .. 

15.60.1 On  the  First Dav to Trade  fRD-4).  the  new  securities  referred to in 
15.50.5  arlSlDg  from t he  corDorate  events  listed  below.  are  listed  and 
mav  be  trad&and.  rf w. the  arice  of the affected seems and 
m v  indices in which  the  securities  are m d  is ad&&& 

. .  
. .  

1  5.60.1.1  CaDital  Red-  with  Securltles Pavou 

15.60.1.2 S S W  

15.60.1.3  Claw  Back  Offer 

15.60.1.4  Conversion - Auto LEJLU I 

15.60.1.5  Conversion - Auto  (Partial) 

15.60.1.6  Conversion - Election 

15.60.1.7  Conversion - Flection  !Partial) 

15.60.1.8 lvldend Option 

15.60.1.9  Name  Chenae 

.. 

. .  
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15.60.1.10 Odd I ot  Offw 

j5.60.1.11 Riahts after 
15.60.1.12 Scheme  of  Arran- 

15.60.1.13 U n b w  

15.60.2  At -ent of business  on  the  First Bv to TK& (RD-4). the 
m € U D &  Of the 
followina corn- 
15.60.2.1  Capital 

15.60  3.2  Conversion - Auto IF&) I 

6 Re- Election 

5.60.2.7  Redamption  Without  Election 
1 . .  
15.60.3 9 eml- . .  

15.60.3 On  the  Flrst  Dav to TradUD-41. the  mother a r e  in resDect of the 
followina  -orate  eve& will continue to be  listed a n d v  be traded. 
and  the  Drice of the mther share  and  anv  indices in which it is imlgded 

15.60.3.1  Capital m t  (Partia 

15.60252  @ita1  Re&&gl with  Cash  PavQUt 

15.60.3.3 Ca-n wtth Securities  Pavoyf 

sue 

15.60.3.5  Cash  Dlvlde nd . .  
3.6  Conversion  Auto  (PachJ,) 

15.60.3.7  Conversion  FlecBon ( P m  

15.60.3.8 t v m  ODtlon . .  

1 
15.60.3.10 U n b u n m  

15.60.4  A brokin- and.  where v b l e  thaj member's  CSA, I' 
1s rewired to m&e an  election  and m v e v  the e l e c t i o n n  to the 
relevant D a m a n t  bv the electton  de-ne  for Inter alia UIQ 
w n a  coroorate  events; 

.. 
. .  

. .  

15.60.4.1 C lauack  Offw 

3 5.60.4 7 Conversion - Flection  (FuIQ 
15.60.4.3  Convetsipn - Flection !Pa &lJ 

15.60.4.4  Dividend  ODtiQn 
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m . 4 . 5  Odd  Lot Oyer: 

15.60.4.6 Proxy  for  votina  at  anv  meetino  of  the  issuer 

15.60.4.7 Riahts Offa 

3 5.60.4.8 Redemption  With  Electioq 

15.60.4.9 Schemes  of  Arranaement  (with  election) 

15.70 Controlled Client and Broki-ber w i e s )  CQIpprate Action Obligations 

15.70.1 The  arrangement  between  a  brokina  member  (epyities)  and a controlled c l i d  . .  . .  r d r n a s  pert- to corDorate  actlqns  shall  be  recorded n wntmg . . .  
{ i n c l u & l g w  . .  

15.70 7 The  written a r r a u  r 
fhe  instructions  from  the comolled client  and  the  terms  and  conditions  which will 
=ply to  the followma Issues p a m a  to -orate  actinns; 

. .  
. .  . .  

0.2.1 whether  the  controlled  client  wishes  to  receive all reDorts- 
forms. notices.  circulars. Iisting-particularumcbny other  issuer 

murucahons.  rn  respect  of  listed s e c u s  of WW SUC h 
Client  is  a benefml owner: 

15.70.2.2 whether  the b r o k i n w e r  (egldlfles)  shall  be  ent  itled  and 

. .  . .  

. .  
utilise  its  discretion m electina . .  . .  

mpect of all or c e r t a i n o r a t e  action eventwhich require 
w h  an  election  to  be  made; 

15.70.2.3 whether  the  br-  member (e~!&@s) shall  Ytilise  its  discretion 
in exercisina  votlna rights on  behalf of the  control  led djgl.& 

15.70.2.4 the  means  of :a member 

. .  
. .  

s\ and the controlled  client if the brokina rnmbet 
Leauitiesl  is  not armted dis-n  to a t  in respect of the  issues 

Iv to  the 
wmmunlcatlon of  the  relevant  issues to the  client bv  the brdihg 
member as well as  the  controlled  client's  response 
thereto: 

make  an  election. if a-e: and 

15.70.2.6 the  option  which  the brokm member ( w e s )  shall  elect if the 
client  fails  to  advise  the  brokina  member  (equities) of their 
election  before  the deadline specified in 15.70.7 5. if W l i c a t h  
This could be  either  the  gefault for election  or  the  brokinq 
member ( e w e s 1  mav be atitled to  utilise  its  discretion in 
dectlna - a 

. .  
. .  

15.70.3 5 the  date  and  time  bv  which  the  controlled  client is  required t~ 
I . .  

15.80 Manaa-t of Claims ky the  Settlem_ent Authority 

All claims  in  respect of cornorate  actions.  where  the  Settlement  Authority has 
hstituted tendim a r ramen ts  or failed  trade  procedures.  shall  be mana- 
f i e  Settlement  Authorltv  in  terms  of 14- 150.1.3. 14.1 70.3 and  the  conditions  set 
put  in  the  directives  from  time  to  time, 

. .  


