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BoarD NOTICE

BOARD NOTICE 81 OF 2008
FINANCIAL SERVICES BOARD

LONG-TERM INSURANCE ACT, 1998 (ACT NO. 52 OF 1998): RETURNS BY
LONG-TERM INSURERS TO REGISTRAR

|, Dube Phineas Tshidi, Registrar of Long-term Insurance, hereby notify, in
terms of section 36 of the Long-term Insurance Act, 1998, that every long-term
insurer shall furnish the Registrar, -
(@) withina period of four months after the expiration of each financial
year with an audited return relating to its business;
(b) withina neriod of one month after the expiration of each quarter of
its financial year with a return reiating to its pusiness; and
(c) withina period of six months of the expiration of each financial year,
with a copy of its financial statements as defined in section 1(1) of
the Companies Act, 1973 (Act No. 61 of 1973).

This Board Notice is applicable to all registered long-term insurers with financial
years ending on of after 1 January 2008 and relates to the financial year under
review in its entirety.

The returns must be submitied on A4 paper and also electronically.

The returns referred to in paragraphs (@) and (b) above must contain the
following information and be submitted in the following form:

1. Annual Statutory Return (Refer Annexure A)

2. Quarterly Return (Refer Annexure B)

Board Notice 61 of 25 May 2007, published in the Government Gazette Nr.
29894 is hereby repealed.

e P
DP TSHIDI
REGISTRAR OF LONG-TERM INSURANCE
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ANNEXURE A

“LONG-TERM INSURANCE ACT (NO. 52 OF 1398)
fNe_TERM RETURN.. -

REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER No number available
END OF PERIOD UNDER REVIEW 2008/01/31
FINAL PRINTOUT DATE 2008/08/20 11:38

INDEX OF. STATEMENTS AVAILABLE TO PUBLIC

Statement - No. of .

0. Description pages Version | Issue/Amendment date
A Management Information

A1 _Registration information 1 1.0 2003/09/30
A2  Addresses & particulars of key persons I 1 1.0 2000/03/01

A3 ~ Directors & members of audit committee _ 2008/01/01

B  Data Summary

B1  Summary of premiums & benefits o o 1 1.0 2003/09/30
B2 Premiums received & outstanding - 1 1.0 2003/09/30
B3 Benefits paid & providedfor 1 1.0 2003/09/30
B4  Summary of long-term business in force e 1 1.0 2003/09/30
B5 _ Movement in long-term policies in foce 1 20 2007/03/01
"~ B6  Analysis of movements - o 1 1.0 2003/09/30
C  Statutory Valuation Method
C1  Statutory vaiuation method of assets o 2 1.0 2003/09/30
| C2 Summary of Statutory valuation method ¢ of assets and liabilities 1 1.0 2003/09/30
" C3  Freeassets and Capital Adequacy Cover 1 1.0 2003/09/30
D  Financial Statements
D1 Balance sheet as per Annual Financial Statements 1 1.0 2003/09/30
D2 Statementrepealed L 2003/11/30
D3 Analysis of issued preference shares & debentures o . 008/01/0%:
" D4 ncome statement as per Annual Financial Statements 1 2.0 2007/03/01
D5  Statementrepealed i 2003/09/30
Details in respect of Assets
E1  Cash & balances & deposits o 1.0 2003/08/30

1.0 2003/09/30
1.0 2003/09/30
1.0 2003/09/30
1.0 2003/09/30

"~ E2 Securities & loans
E3  Debentures, loan stocks & other securities
E4  Debtors (Claims against persons and entmes)

"E5 __ Shares, units & depository receipts

Dlmlalalajajalajalaia
-
(=)

~ E6  Immovable property . 2004/01/31
E7  Mortgages over immovable property, including participation | bonds 1.0 2003/09/30
| E8 _Fixedassets A 1.0 2000/03/01
_E9  Comparison of Statutory & Shareholders assets o o 1.0 2000/03/01
| E10  Related party transactions 1.0 2003/11/30
E11 Spread of domestic assets (including forelgn assets deemed to be domestic) 1.0 2003/09/30

F  Futures & Options
F1  Derivatives o o . N 1
F2 Derivative sensitivity report

1.0 2003/09/30
1.0 2003/09/30

G Questionnaires & Reports

G1  General information 2 2.0 2007/03/01

G2  Declaration by directors T o 1 1.0 2006/01/01

G3  Description of products currently marketed & sold R b 80 Lo 200801108
G4 Repon i.r.0. AIDS, guarantees, matching of assets & liabilities 1 1.0 2003/09/30

G5  Reportir.o. financial soundness B 2 1.0 2003/09/30

G6 Declaration by (alternate) statutory actuary 1 2.0 2007/03/01

G7  Declaration by auditor(s) i ; eo0ns01I0T

|
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER
END OF PERIOD UNDER REVIEW
FINAL PRINTOUT DATE

Statement
no.

No number available|
2008/01/31
2008/07/16 09:42,

B Data Summary
~ B7 __Expense analysis

B3 Investment experience analysis

BQ ) ) Mbrtallty & morbidity experience analysis

1 1.0 2003/09/30
1 2.0 2007/03/01
1 1.0 2003/09/30

C  Statutory Valuation Method
 C4  Statutory valuation method of net policy liabilites
~ C5  Capital adequacy requirement before management action
ce

Capital adequacy requirement and management action

e

Anaiysisofsurplus - ] 2004/06/30
" Dividend test - - 1 20 2007/03/01
_ Reinsurance I 1 2.0 2007/03/01
G Questionnaires & Reports
G8 _ Risk report issued by directors 1 1.0 2003/09/30
'Gg  Risk report issued by management LB e 200BOR0T s
' G10  Statutory vaiuation method - o - 2 0C
G10.1_ Individual business valuation basis o o o 4 1.0 2003/09/30
'G10.2_ Group business valuation basis - - 4 1.0 2003/09/30
G11 _ Risk report issued by statutory actuary o 1 1.0 2003/09/30
G12  Reinsurance ar@ng—:ﬂm_entsi o 4 20 2007/03/01
13 Annual certificate of compliance by the publlc officer in terms of the conditional approval granted 1 10 2003/09/30
- == by the registrar to substitute certain compulsory annuity policies :
~ G14  Discretionary participation products eport issued by the directors B 1 1.0 2007/01/01
'G15.1 Cross border operations - SADC pranch e 2 1.0 2007/01/01
 G15.2 Cross ‘border operations - SADC subsidiary o o 2 10 2007/01/01
G153 Cross border operations - SADC other operations . 2 1.0 2007/01/01
G154 Cross border operations - non-SADC branch o 2 1.0 2007/01/01
G155 _Cross border operations - non-SADC subsisdiary - 2 1.0 2007/01/01
G156 Cross border operations - non- -SADC other operations ) e 3 1.0 2007/01/01
H Cell captive statements
‘H1___ Summary of SVM assets and liabilities - ' 1 1.0 2006/01/01
H2  Free assets and capital adequacy cover _ - 1 1.0 2006/01/01
H2.1 Free assets and capital adequacy cover of underfunded cells 1 1.0 2006/01/01
"""z Certificate given by directors T o 1 1.0 2006/01/01
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REGISTRAR OF LONG-TERM INSURANCE REFERENCE NUMBER

FINAL PRINTOUT DATE

Page 5 of 107

No number available
2008/07/16 09:42

Statement A3

as at the end of the fi nanclal penod 31

DIRECTORS,; MANAGING EXECUTIVES AND MEMBERS OF AUDlT COMMITTEE ,

Initials & Surname

Date appolnted Date resigned

Position held’

1

2 3

Highest academic qualification
4

5

1. DIRECTORS:
Executive

Non-executive

e o 6 8 o 0 s 0 0 @

Alternate

Pe e e s 2 0 v 0 0 o

2. MANAGEMENT EXECUTIVES

[
b
P
i

i

i

|

3. MEMBERS OF AUDIT COMMITTEE:

® o 6 & o ®» & ¢ 6 8 ¢ o 8 s o Mos o 6 8 8 9 08 8 s

Notes:

1 Examples include: Chairman, Vice-chairman, Non-executive, Managing Director etc.

AUDITORS (initial)
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