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• Procedures Findings 

In the case where a fund is under funded we 

inspected the valuation for evidence that a 

scheme in terms of section 18 of the 

Pension funds Act was proposed. We 

inspected the Board of Trustees' 

management rep letter for evidence that the 

Board of Trustees managed the 

implementation of the scheme to fully fund 

the retirement fund. 


~--.... I I 

Because the above procedures do not constitute an audit, a review or other assurance engagement 
performed in accordance with International Standard) on Auditing, International Standards on Review 
Engagements and the International Standard on Assurance Engagements other than Audits or Reviews of 
Historical Financial Information we do not express any assurance on the validity of the respective 
accounts and matters specified above and the Fund's compliance with the requirements of the Act. Had 
we performed additional procedures, or had we performed an audit a review, or other assurance 
engagement in respect of the relevant information, other matters might have corne to our attention that 
would have been reported to you. 

Restriction on use and distribution 

Our report is solely for the purpose set out in the first paragraph of this report and for the information of 
the Registrar for regulatory purposes and accordingly may not be suitable for, or used for any other 
purpose, and is not to be distributed to, or used by any other parties. This report relates only to the 
respective accounts and matters specified above and do not extend to the annual financial statements of 
the Fund taken as a whole. 

<Name ofauditfirm / servicesfirm!partnership/sole practitioner>' 

<Name ofRegisteredAuditor> 
Registered Auditor 
<Address> 

<Date> 


5 <Italics> Insert details if not on firm's letterhead. 




